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AMENDMENTS

The Committee on Economic and Monetary Affairs calls on the Committee on Constitutional 
Affairs, as the committee responsible, to incorporate the following amendments in its report:

Amendment 1

Draft decision
Recital 1

Text proposed by the European Council Amendment

(1) Article 48(6) of the Treaty on European 
Union (TEU) allows the European Council, 
acting by unanimity after consulting the 
European Parliament, the Commission and, 
in certain cases, the European Central 
Bank, to adopt a decision amending all or 
part of the provisions of Part Three of the 
Treaty on the Functioning of the European 
Union (TFEU). Such a decision may not 
increase the competences conferred on the 
Union in the Treaties and its entry into 
force is conditional upon its subsequent 
approval by the Member States in 
accordance with their respective 
constitutional requirements.

(1) Article 48(6) of the Treaty on European 
Union (TEU) allows the European Council,
acting by unanimity after consulting the 
European Parliament, the Commission and, 
in certain cases, the European Central 
Bank, to adopt a decision amending all or 
part of the provisions of Part Three of the 
Treaty on the Functioning of the European 
Union (TFEU). Such a decision may not 
increase the competences conferred on the 
Union in the Treaties and its entry into 
force is conditional upon its subsequent 
approval by all the EU Member States in 
accordance with their respective 
constitutional requirements.

Justification

This amendment seeks to clarify which Member States of the European Union will have to 
approve the proposed Treaty change.

Amendment 2

Draft decision
Recital 3 a (new)

Text proposed by the European Council Amendment

(3a) At its meeting on 16 December 2010 
the European Council also agreed that 
Member States whose currency is not the 
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euro may decide to participate in 
operations conducted by the mechanism 
on an ad hoc basis.

Justification

This amendment is in line with conclusions of the European Council meeting from December 
2010.

Amendment 3

Draft decision
Recital 4

Text proposed by the European Council Amendment

(4) The stability mechanism will provide 
the necessary tool for dealing with such 
cases of risk to the financial stability of the 
euro area as a whole as have been 
experienced in 2010, and hence help 
preserve the economic and financial 
stability of the Union itself. At its meeting 
of 16 December 2010, the European 
Council agreed that, as this mechanism is 
designed to safeguard the financial stability 
of the euro area as whole, Article 122(2) of 
the TFEU will no longer be needed for 
such purposes. The Heads of State or 
Government therefore agreed that it 
should not be used for such purposes.

(4) The stability mechanism will provide a 
necessary tool for dealing with such cases 
of risk to the financial stability of the euro 
area, composed of the Member Sates 
whose currency is the euro, as have been 
experienced in 2010, and help preserve the 
economic and financial stability of the 
Union itself. At its meeting on 16 
December 2010, the European Council 
agreed that, as this mechanism is designed 
to safeguard the financial stability of the 
euro area as whole, Article 122(2) TFEU 
will no longer be needed for such purposes
as from the date of entry into force of this 
Decision. 

Amendment 4

Draft decision
Recital 4 a (new)

Text proposed by the European Council Amendment

(4a) The stability mechanism will 
supplement additional measures used to 
reduce risks to financial stability 
including the strengthening of the 
preventive and corrective arm of the 
Stability and Growth Pact, stronger 
surveillance of national budgets, and the 
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use of new macro-economic imbalances 
procedures.

Amendment 5

Draft decision
Recital 4 b (new)

Text proposed by the European Council Amendment

(4b) The Member States, particularly 
those whose currency is the euro, need to 
work together in a spirit of solidarity to 
tackle issues relating to medium and long-
term competitiveness and macro-
economic imbalances between Member 
States.

Amendment 6

Draft decision
Recital 4 c (new)

Text proposed by the European Council Amendment

(4c) The Commission should draw up as a 
proposal for adoption under the ordinary 
legislative procedure a detailed set of 
rules laying down the way in which the 
stability mechanism will be governed and 
operated, and should specify which 
instruments are to be used within its 
remit.

Amendment 7

Draft decision
Recital 4 d (new)

Text proposed by the European Council Amendment

(4d) The Commission should also look at 
other mechanisms to ensure the financial 
stability of the euro area, and should 
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make the necessary legislative proposals.

Amendment 8

Draft decision
Recital 4 e (new)

Text proposed by the European Council Amendment

(4e) The Commission should investigate 
the potential of a future system of 
eurobonds, as an additional mechanism 
for preserving the stability of the euro 
area, and in particular should look into 
the conditions under which such a system 
would be beneficial to all participating 
Member States and to the euro area as a 
whole.

Amendment 9

Draft decision
Recital 4 f (new)

Text proposed by the European Council Amendment

(4f) The crisis has highlighted the need to 
speed up a balanced, sustainable and fully 
fledged economic convergence process 
and policy coordination going beyond the 
current framework and thus contributing 
to the strengthening of the Union method. 
Accordingly, any further revision of the 
TFEU under the normal procedure 
should contain proposals aimed at 
ensuring that provisions relating to the 
establishment and functioning of any 
stability mechanism are integrated and 
implemented under the Union method.

Amendment 10
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Draft decision
Article 1 

Text proposed by the European Council Amendment

The following paragraph shall be added to 
Article 136 of the Treaty on the 
Functioning of the European Union:

The following point is added to Article 
136(1) TFEU:

"3. The Member States whose currency is 
the euro may establish a stability 
mechanism to be activated if indispensable
to safeguard the stability of the euro area 
as a whole. The granting of any required 
financial assistance under the mechanism 
will be made subject to strict 
conditionality.".

"(c) to establish a permanent stability 
mechanism to safeguard the stability of the 
euro area composed of the Member States 
whose currency is the euro. Member 
States whose currency is not the euro may 
decide to participate in the mechanism. 
The granting of any required financial 
assistance under the mechanism will be 
made subject to strict conditionality 
consistent with the principles and 
objectives of the Union, as laid down in 
the Treaty on European Union and in this 
Treaty. The permanent stability 
mechanism shall be designed in such a 
way as to foster budgetary discipline and 
to contribute to long-term sustainable 
public finances.".

Amendment 11

Draft decision
Article 1 a (new)

Text proposed by the Council Amendment

Article 1a
In Article 136(2) TFEU, the first 
subparagraph is replaced by the 
following:
"For those measures set out in points (a) 
and (b) of paragraph 1, only members of 
the Council representing Member States 
whose currency is the euro shall take part 
in the vote. As regards point (c) of 
paragraph 1, only members of the Council 
representing Member States whose 
currency is the euro and  those 
representing Member States participating 
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in and contributing to the permanent 
stability mechanism shall take part in the 
vote."

Amendment 12

Draft decision
Article 2 – paragraph 1

Text proposed by the European Council Amendment

Member States shall notify the Secretary-
General of the Council without delay of the 
completion of the procedures for the 
approval of this Decision in accordance 
with their respective constitutional 
requirements.

All EU Member States shall notify the 
Secretary-General of the Council without 
delay of the completion of the procedures 
for the approval of this Decision in 
accordance with their respective 
constitutional requirements.

Justification

This amendment seeks to clarify which Member States of the European Union shall notify the 
Secretary-General of the Council about the completion of the procedures for the approval of 
this Decision.
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