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SUGGESTIONS

The Committee on Economic and Monetary Affairs calls on the Committee on the Internal 
Market and Consumer Protection, as the committee responsible, to incorporate the following 
suggestions in its motion for a resolution:

1. Believes that in the current times of severe financial crisis, the EU needs to step up its 
efforts to eliminate barriers to the smooth functioning of the single market, in particular in 
areas which can affect economic growth such as cross-border business and entrepreneurial 
activities, provision of services, mobility and access to finance;

2. Stresses the urgent need to reduce tax barriers for cross-border workers and employers in 
order to facilitate citizens’ mobility;

3. Believes that access to basic banking services is a precondition for citizens to reap the full 
benefit of the single market; calls, therefore, on the Commission to make a legislative 
proposal to ensure consumer friendly procedures for opening bank accounts across the 
Union;

4. Is concerned that EU citizens who inherit, retire or transfer capital abroad are frequently 
faced with double taxation; calls for increased efforts to alleviate this situation; regrets 
that the Commission has only proposed a Recommendation in the area of inheritance 
taxation; urgently calls for a revision of the Pension Funds Directive;

5. Is convinced that consumer confidence in a well-functioning market for financial services 
promotes financial stability, growth, efficiency and innovation in the long term; 
emphasises, therefore, the need to ensure that consumers have better access to information 
and independent advice in this sector and that conflicts of interests are managed;

6. Stresses that a well-designed EU regime for venture capital could be a driver for growth 
and jobs; emphasises, therefore, the need to address the factors responsible on the one 
hand for the shortage of supply and demand for venture capital and on the other hand for 
thin markets;

7. Underlines that the procedures for reclaiming VAT across borders needs to become less 
bureaucratic and cumbersome for businesses.


