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Amendment 1
Phil Bennion

Draft opinion
Recital A

Draft opinion Amendment

A. whereas there is a general tendency in 
financial markets towards short-term 
behaviour as well as an accentuation of risk 
aversion due to the financial crisis; 
whereas short-term financing in its current 
forms, inter alia through bank credits or 
investment funds, is not an appropriate 
means of responding to the social, 
environmental and demographic challenges 
which Europe is facing;

A. whereas there is a general tendency in 
financial markets towards short-term 
behaviour as well as an accentuation of risk 
aversion due to the financial crisis; 
whereas long-term financing is a more 
appropriate means of responding to the 
social, environmental and demographic 
challenges which Europe is facing;

Or. en

Amendment 2
Phil Bennion

Draft opinion
Recital B

Draft opinion Amendment

B. whereas taking a long-term perspective 
and investing in asset classes which 
require longer-term commitments from 
investors can have benefits for investors 
and for the economy more widely, increase 
the stability of financial markets, reduce 
costs for individual undertakings, create 
employment opportunities and combine a 
steady rate of return for investors with a 
positive social impact;

B. whereas taking a long-term perspective
by, for example, investing in asset classes 
which require longer-term commitments 
from investors can have benefits for 
investors and for the economy more 
widely, increase the stability of financial 
markets, reduce costs for individual 
undertakings, notably the cost of access to 
finance, create employment opportunities 
and combine a steady rate of return for 
investors with a positive social impact;

Or. en
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Amendment 3
Sergio Gutiérrez Prieto

Draft opinion
Recital B a (new)

Draft opinion Amendment

Ba. whereas due to the financial crisis, 
and the credit crunch that arose as a 
consequence, SME's are facing the 
highest cost of credit and a contraction of 
its availability thereby threatening their 
employment potential. Whereas according 
to the Institute of International Finance 
smaller businesses in the peripheral 
countries are paying between 4 and 6 
percentage points more for bank lending 
than their counterparts in central Europe 
reflecting the need for a common 
European investment strategy to avoid 
growing divergences in growth and job 
creation among countries;

Or. en

Amendment 4
Traian Ungureanu

Draft opinion
Recital B a (new)

Draft opinion Amendment

Ba. whereas increasing overall 
unemployment and in particular 
youth unemployment remain two 
main sources hampering economic 
and social conditions at EU level;

Or. en
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Amendment 5
Sergio Gutiérrez Prieto

Draft opinion
Recital B b (new)

Draft opinion Amendment

Bb. whereas corporate bond, equity and 
securitisation markets in Europe remain 
relatively underdeveloped compared to 
other economies, and non-bank financing 
remains largely inaccessible to SMEs, 
undermining their potential to grow and 
create jobs;

Or. en

Amendment 6
Traian Ungureanu

Draft opinion
Recital B b (new)

Draft opinion Amendment

Bb. whereas, the economic and social 
convergence of the Member States can be 
obtained via a long-term financing 
strategy, that should focus on non-
financial and financial opportunities for 
SMEs, as they are the main source of 
employment and employment growth;

Or. en

Amendment 7
Sari Essayah

Draft opinion
Paragraph 1
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Draft opinion Amendment

1. Emphasises that the long-term financing 
of the European economy should serve the 
public interest and be guided, among other 
things, by objectives that promote social 
cohesion, social justice and equal 
treatment, rather than focus solely on 
economic and financial parameters; 
highlights, in this connection, the fact that 
the potential added value of long-term 
financing for the public interest cannot 
merely be measured in economic terms;

1. Emphasises that the long-term financing 
of the European economy should serve the 
public interest; highlights the fact that the 
potential added value of long-term 
financing for the public interest cannot 
merely be measured in economic terms 
and calls for objective indicators to 
measure the achievement of public 
interest;

Or. en

Amendment 8
Phil Bennion

Draft opinion
Paragraph 1

Draft opinion Amendment

1. Emphasises that the long-term financing 
of the European economy should serve the 
public interest and be guided, among other 
things, by objectives that promote social 
cohesion, social justice and equal 
treatment, rather than focus solely on 
economic and financial parameters; 
highlights, in this connection, the fact that 
the potential added value of long-term 
financing for the public interest cannot 
merely be measured in economic terms;

1. Emphasises that the long-term financing 
of the European economy should also 
serve the public interest and be guided, 
among other things, by objectives that 
promote social cohesion, social justice and 
equal treatment; highlights that these
objectives constitute the potential added 
value of long-term financing for the public 
interest;

Or. en

Amendment 9
Traian Ungureanu

Draft opinion
Paragraph 1
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Draft opinion Amendment

1. Emphasises that the long-term financing 
of the European economy should serve the 
public interest and be guided, among other 
things, by objectives that promote social 
cohesion, social justice and equal 
treatment, rather than focus solely on
economic and financial parameters; 
highlights, in this connection, the fact 
that the potential added value of long-term 
financing for the public interest cannot 
merely be measured in economic terms;

1. Emphasises that the long-term financing 
of the European economy should serve the 
public interest and be guided, among other 
things, by objectives that promote social 
cohesion, social justice and equal 
treatment, by focusing on and making 
optimal use of economic and financial 
resources; stresses that by striking the 
right balance between Member State and 
European policies, and by aiming to 
enhance the investment climate, added 
value of long-term financing for the public 
interest could be obtained;

Or. en

Amendment 10
Emer Costello

Draft opinion
Paragraph 1

Draft opinion Amendment

1. Emphasises that the long-term financing 
of the European economy should serve the 
public interest and be guided, among other 
things, by objectives that promote social 
cohesion, social justice and equal 
treatment, rather than focus solely on 
economic and financial parameters; 
highlights, in this connection, the fact that 
the potential added value of long-term 
financing for the public interest cannot 
merely be measured in economic terms;

1. Emphasises that the long-term financing 
of the European economy should serve the 
public interest and be guided, among other 
things, by objectives that promote social 
cohesion, social investment, social justice 
and equal treatment, rather than focus 
solely on economic and financial 
parameters; highlights, in this connection, 
the fact that the potential added value of 
long-term financing for the public interest 
cannot merely be measured in economic 
terms;

Or. en

Amendment 11
Sergio Gutiérrez Prieto
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Draft opinion
Paragraph 1 a (new)

Draft opinion Amendment

1a. Welcomes the Commission's green 
paper on Long-term Financing to 
encourage cross-border long-term 
investment in both tangible assets (such 
as energy, transport and communication 
infrastructures) and intangible assets 
(such as education, research and 
development), which have wide public 
benefits, improve living standards and 
create quality employment;

Or. en

Amendment 12
Françoise Castex

Draft opinion
Paragraph 1 a (new)

Draft opinion Amendment

1a. Notes that the Union is faced with 
major challenges especially in the fields 
of reindustrialisation, energy transition 
and digital equipment, which call for 
considerable investments; considers that it 
is the responsibility of public authorities 
to promote these investments, which have 
significant employment potential; takes 
the view that EU competition policy must 
not act as a brake on these investments;

Or. en

Amendment 13
Traian Ungureanu, Theodor Dumitru Stolojan
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Draft opinion
Paragraph 2

Draft opinion Amendment

2. Stresses the need to ensure that long-
term financing benefits not only investors 
and shareholders, but also workers, 
undertakings and consumers;

2. Stresses the need to ensure an efficient 
and effective long-term financing 
framework, by creating the right 
instruments and mechanisms beneficial to 
investors, shareholders, workers, 
undertakings and consumers; to this aim, 
the European Union should increasingly 
focus on development banks - privately 
and state owned - as part of the economic 
recovery strategy;

Or. en

Amendment 14
Sari Essayah

Draft opinion
Paragraph 2

Draft opinion Amendment

2. Stresses the need to ensure that long-
term financing benefits not only investors 
and shareholders, but also workers, 
undertakings and consumers;

2. Stresses the need to ensure that long-
term financing benefits not only investors 
and shareholders, but also public interest 
as a whole;

Or. en

Amendment 15
Phil Bennion

Draft opinion
Paragraph 2

Draft opinion Amendment

2. Stresses the need to ensure that long-
term financing benefits not only investors 
and shareholders, but also workers, 

2. Stresses the need to ensure that long-
term financing benefits not only investors 
and shareholders, but also workers, 
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undertakings and consumers; undertakings and consumers; Notes in this 
regard, the possible benefits of financial 
participation of employees in companies' 
proceeds and other forms of innovative 
long-term financing;

Or. en

Amendment 16
Traian Ungureanu, Theodor Dumitru Stolojan

Draft opinion
Paragraph 2 a (new)

Draft opinion Amendment

2a. Considers that an efficient and 
effective framework for long-term 
financing needs to be achieved through a 
convergent approach between European 
and national policies; to this aim, the EIB 
should support development banks, with a 
view to unlocking liquidity for SMEs, and
creating the right conditions for 
increasing production and consequently 
raising employment;

Or. en

Amendment 17
Danuta Jazłowiecka

Draft opinion
Paragraph 2 a (new)

Draft opinion Amendment

2a. Underlines that long-term 
investments, capable of boosting long-
term employment, can only exist with 
adequate financing, which highly depends 
on the economy's ability to generate 
savings;
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Or. en

Amendment 18
Phil Bennion

Draft opinion
Paragraph 3

Draft opinion Amendment

3. Warmly welcomes the focus on 
productive capital as opposed to financial 
capital; asks the Commission to encourage 
long-term investment in those areas that 
are capable of generating the greatest 
positive social externalities and of helping 
to achieve the goals of the Europe 2020 
strategy, but are not receiving an 
appropriate level of financing, such as 
SMEs, and to exclude unproductive areas, 
such as real estate, except for social 
housing, in order to prevent new 
unproductive bubbles from emerging;

3. Warmly welcomes the focus on 
productive capital in addition to financial 
capital; asks the Commission to encourage 
long-term investment in those areas that 
are capable of generating the greatest 
positive social externalities and of helping 
to achieve the goals of the Europe 2020 
strategy, but are not receiving an 
appropriate level of financing, such as 
SMEs and infrastructure investment, and 
to exclude unproductive areas in order to 
prevent new unproductive bubbles from 
emerging;

Or. en

Amendment 19
Sari Essayah

Draft opinion
Paragraph 3

Draft opinion Amendment

3. Warmly welcomes the focus on 
productive capital as opposed to financial 
capital; asks the Commission to encourage 
long-term investment in those areas that 
are capable of generating the greatest 
positive social externalities and of helping 
to achieve the goals of the Europe 2020 
strategy, but are not receiving an 
appropriate level of financing, such as 
SMEs, and to exclude unproductive areas, 

3. Warmly welcomes the focus on 
productive capital as opposed to financial 
capital; asks the Commission to encourage 
long-term investment in those areas that 
are capable of generating the greatest 
positive social externalities and of helping 
to achieve the goals of the Europe 2020 
strategy, but are not receiving an 
appropriate level of financing, such as 
large infrastructure projects and SMEs, 
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such as real estate, except for social 
housing, in order to prevent new 
unproductive bubbles from emerging;

and to exclude unproductive areas in order 
to prevent new bubbles from emerging;

Or. en

Amendment 20
Sergio Gutiérrez Prieto

Draft opinion
Paragraph 3 a (new)

Draft opinion Amendment

3a. Raises the importance of the indirect 
positive impact that ELTIFs can have in 
financing social housing projects or 
associations responsible of managing 
social housing properties because of their 
stable and long-term investment horizon;

Or. en

Amendment 21
Phil Bennion

Draft opinion
Paragraph 4

Draft opinion Amendment

4. Asks for SMEs to be given priority 
access to LTI funds since they constitute 
the backbone of growth and job creation in 
the EU; highlights the importance of 
ensuring easier access to financing during 
the whole lifecycle of a company in order 
to create and maintain sustainable quality 
jobs;

4. Asks for SMEs to be given priority 
access to LTI funds since they constitute 
the backbone of growth and job creation in 
the EU; considers that this access should 
be accompanied by a simplification of the 
application procedures; highlights the 
importance of ensuring easier access to 
financing during the whole lifecycle of a 
company in order to create and maintain 
sustainable quality jobs;

Or. en
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Amendment 22
Emer Costello

Draft opinion
Paragraph 5

Draft opinion Amendment

5. Asks the Commission and the Member 
States to encourage pension funds to take 
socially responsible investment decisions; 
recalls that the Commission’s plans to 
review the Directive on the activities and 
supervision of institutions for occupational 
retirement provision (IORP Directive) 
must not discourage sustainable long-term 
financing;

5. Asks the Commission and the Member 
States to encourage pension funds to take 
socially responsible investment decisions 
that conform to EU and international 
human rights, social and environmental 
standards, including the relevant OECD 
and UN guidelines and principles; recalls 
that the Commission’s plans to review the 
Directive on the activities and supervision 
of institutions for occupational retirement 
provision (IORP Directive) must not 
discourage sustainable long-term 
financing.

Or. en

Amendment 23
Sergio Gutiérrez Prieto

Draft opinion
Paragraph 5 a (new)

Draft opinion Amendment

5a. Supports long-term financial 
planning, facilitated by policies based on 
anticipation and socially responsible and 
healthy investments. Asks Member States 
with a view to sustainable employment 
growth, to support the channelling of 
savings into long-term investments 
through sound fiscal policies, efficient tax 
systems and policies that foster the 
attractiveness of the economy for 
attracting long-term investment, including 
from abroad;
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Or. en

Amendment 24
Traian Ungureanu

Draft opinion
Paragraph 5 a (new)

Draft opinion Amendment

5a. Calls on Member States to develop the 
appropriate legislation aimed at long-term 
financing to be available to businesses of
all sizes, and consequently enhance  job 
creation; recalls that a continued lack of 
liquidity for SMEs can reduce economic 
activity and consequently result in further 
job losses;

Or. en

Amendment 25
Sergio Gutiérrez Prieto

Draft opinion
Paragraph 5 b (new)

Draft opinion Amendment

5b. Asks Member States to support 
economic and employment growth by 
promoting long-term savings through 
savings mobilisation policies;

Or. en

Amendment 26
Traian Ungureanu
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Draft opinion
Paragraph 5 b (new)

Draft opinion Amendment

5b. Calls on Member States to create 
appropriate financial and macroeconomic 
frameworks, with a view to achieving 
sustainable economic and social 
development, while placing a thorough 
focus on long-lived capital goods, by 
creating sound and sustainable 
instruments convergent with the aims of 
reducing unemployment and rebooting 
the economic business environment;

Or. en

Amendment 27
Sergio Gutiérrez Prieto

Draft opinion
Paragraph 5 d (new)

Draft opinion Amendment

5d. Supports the introduction of 
additional policies when the social return 
to a long-term investment is higher than 
the private return for  investors and 
therefore investment levels are below the 
social optimum;

Or. en

Amendment 28
Sergio Gutiérrez Prieto

Draft opinion
Paragraph 5 e (new)

Draft opinion Amendment

5e. Asks the Commission to address the 
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unmet retail investor demand for 
investments into long-term assets which 
would pool additional substantial capital 
for long-term investments and would 
unlock additional employment potential. 
Additional protection for retail investors 
should be provided, tailored financial 
education and awareness strategies 
should be put in place to inform potential 
and actual users of long-term investment 
vehicles about the benefits of long-term 
saving and investing, as well as any 
potential risks and costs;

Or. en

Amendment 29
Sergio Gutiérrez Prieto

Draft opinion
Paragraph 5 f (new)

Draft opinion Amendment

5f. Underlines the need for better 
financial regulation and supervision in 
order to protect workers, taxpayers and 
the real economy against future market 
failures;

Or. en

Amendment 30
Sergio Gutiérrez Prieto

Draft opinion
Paragraph 5 g (new)

Draft opinion Amendment

5g. Stresses that the long-term financing 
of the European economy and its 
potential for job creation will only work if 
the ELTIF framework will take 
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adequately into account the different 
needs of professional, semi-professional 
and retail investors. 

Or. en


