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SUGGESTIONS

The Committee on Employment and Social Affairs calls on the Committee on Economic and 
Monetary Affairs, as the committee responsible, to incorporate the following suggestions in 
its motion for a resolution:

1. Stresses that SMEs provide about 90 million jobs in the EU, with 30% deriving from 
micro-enterprises, and that 85 % of all new jobs between 2002 and 2012 were created by 
SMEs, in particular by new firms1;

2. Notes that venture capital is only used by 7 % of European SMEs and that 60 % of 
businesses say that venture capital is not applicable to them; notes also that an additional 
22 % are not comfortable doing business with venture capital funds2;

3. Notes that access to finance is crucial for funding business investment, ensuring 
businesses reach their growth potential, and for facilitating new business start-ups, thereby 
contributing to future growth and job creation;

4. Welcomes support for SMEs and micro-enterprises through initiatives such as PSCI, 
COSME and Horizon 2020, which creates opportunities for employees within the SME 
and micro-enterprise sector to develop their skills and knowledge base;

5. Stresses that, despite successful EU initiatives such as the Late Payments Directive, 
serious barriers exist to the start-up and development of SMEs, such as restricted access to 
finance and the cost of finance, which can impact on SMEs’ ability to create jobs and 
retain staff;

6. Notes the benefits of new forms of financing through innovative schemes and non-bank 
routes, such as peer-to-peer lending schemes, micro-lending, SME bonds and invoice 
products;

7. Notes that a lack of knowledge and information can affect the supply of both debt and 
equity finance to SMEs, resulting in potentially viable businesses being refused finance,
which inhibits the development or creation of viable SMEs and microenterprises;

8. Welcomes the SME test3, which ensures that any new measures do not place 
disproportionate burdens on SMEs;

9. Calls on the Commission and Member States to consider the strong social and economic 
arguments in favour of using existing EU initiatives to equip potential and existing SME
owners with the appropriate skills, tools and knowledge required for successful financial 
management.

                                               
1 European Commission, ‘Member States competitiveness performance and policies: Reinforcing 
competitiveness, 2011 edition’.
2 ECB and European Commission, ‘SMEs’ Access to Finance’ surveys, 2009-2011.
3 COM(2011)0803.


