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The discussion about the upcoming financial perspectives (2014-2020) comes at a crucial 
moment. Europe is facing huge economic difficulties. The EU has shown only a limited 
ability to fight the economic recession. Due to a lack of flexibility in its finances the EU has 
not been able to react adequately to changing circumstances. On top of that the available 
funds are still being spent according to the European priorities of 2005, when the current 
financial perspectives were decided. 

The world has however changed considerably since 2005, particularly when it comes to the 
environment. Confronted with resource scarcity and tougher environmental legislation, 
industry is shifting towards more sustainable production processes and looking for ways to 
use fewer resources and reduce greenhouse gas emissions. Around the world investment in 
green technologies is increasing rapidly. The EU is currently missing the boat, as investments 
in green technology are falling short compared to e.g. the USA and China. 

With the upcoming financial perspectives the EU will define its future investment strategy. 
Given the developments described above, your Rapporteur believes that it is of vital 
importance to have a horizontal perspective. A future sustainable economy is not just a moral 
objective, but also an economic necessity. The EU needs to move to a sustainable economy in 
order to improve, but above all not to lose, its competitiveness.

Therefore, the current challenges go beyond the ambitious goals that the EU has set itself, 
such as reductions in domestic greenhouse gas emissions and halting the loss of biodiversity. 
They also concern future economic growth and jobs. 

Although not a new idea, the sense of urgency that this is the only way forward is increasing 
day by day. The EU should integrate environmental objectives into other policy areas. Such 
integration should also encompass the financial resources of these policy areas, such as funds 
for rural development, structural funds and framework programmes. Of crucial importance are 
investments in research and innovation programmes in delivering the EU's objectives of 
smart, sustainable and inclusive growth. In today's knowledge-based economy, green 
technology is indispensable. 

The budget is the strongest tool the EU has in meeting its objectives. Funds are relatively 
limited however. Therefore the new financial perspectives need to focus on the quality rather 
than the quantity, of payments. The budget should be focused and coherent. Currently, 
subsidies provided in one policy area are conflicting with objectives in other policy areas. 
That is not an efficient use of scarce resources. As agreed upon at the G20 and at the 
Biodiversity Summit in Nagoya, European funding should have no negative impact on the 
environment, climate change, ecosystems and biodiversity in and outside the EU. 


