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SUGGESTIONS

The Committee on the Internal Market and Consumer Protection calls on the Committee on 
Economic and Monetary Affairs, as the committee responsible, to incorporate the following 
suggestions in its motion for a resolution:

1. Emphasises that the proper functioning of the internal market depends on the stability 
of the financial system and, related to this, on the trust put by European citizens and 
consumers in financial institutions and transactions;

2. Acknowledges that structural approaches differ among Member States; encourages 
practices which strengthen corporate governance according to the legal form, size, 
nature, complexity and business model of the financial institution;

3. Stresses that a well-governed company should be accountable and transparent to its 
shareholders and stakeholders; reaffirms that directors of financial institutions have to 
take account of their institution’s long-term interests when taking decisions;

4. Agrees that it is necessary to strengthen measures at EU level to prevent conflicts of 
interest to safeguard the objectivity and independence of judgement of board members 
across the banking, securities and insurance sectors;

5. Is of the opinion that senior management and the board of directors should be legally 
accountable for the correct implementation of corporate governance principles;

6. Calls upon the Commission to propose measures concerning mandatory board risk 
committees and rules on their composition and function; 

7. Encourages institutional shareholders to engage in a dialogue with financial 
institutions on improving corporate governance and risk management with a view to
the long-term viability of the financial institution; encourages in this respect 
institutional investors to adhere to an international code of best practice;

8. Stresses the importance of a strict remuneration policy as foreseen in the Capital 
Requirements Directive (CRD III)1; calls upon the Commission to publish an 
evaluation report in 2014.  

                                               
1 Directive 2010/76/EU, OJ L 329, 14.12.2010, p. 3.


