
PA\831993EN.doc PE448.767v02-00

EN United in diversity EN

EUROPEAN PARLIAMENT 2009 - 2014

Committee on International Trade

2010/0101(COD)

23.9.2010

DRAFT OPINION
of the Committee on International Trade

for the Committee on Budgets

on the proposal for a decision of the European Parliament and of the Council 
on granting an EU guarantee to the European Investment Bank against losses 
under loans and guarantees for projects outside the European Union
(COM(2010)0174 – C7-0110/2010 – 2010/0101(COD))

Rapporteur: William (The Earl of) Dartmouth



PE448.767v02-00 2/32 PA\831993EN.doc

EN

PA_Legam



PA\831993EN.doc 3/32 PE448.767v02-00

EN

SHORT JUSTIFICATION

1. CONTEXT OF THE PROPOSAL
The European Union provides a budgetary guarantee to the European Investment Bank (EIB) 
covering risks of a sovereign and political nature in connection with its loan and loan 
guarantee operations carried out outside the EU in support of EU external policy objectives. 
The EU guarantee for the EIB's external operations is an effective means to combine EU 
budgetary funds (through the provisioning of the Guarantee Fund for external actions which 
backs the EU guarantee) with EIB own resources, building on the EIB's financial strength, 
while ensuring that the EIB's financial health is not affected.

The new elements to be introduced in the new decision are the following:

* Activation of the EUR 2 billion "optional mandate", which was placed in reserve by the 
Decision. This optional mandate will be activated not as an increase of individual regional 
ceilings, but as a mandate dedicated to projects which contribute to the fight against climate 
change across all regions covered by the decision. 

* Replacing the current system of regional objectives for operations under EU guarantee with 
horizontal high-level objectives covering all regions under the external mandate. These high-
level objectives will be included in the Articles of the proposed decision and will cover the 
areas of climate change, social and economic infrastructure and local private sector 
development.

* Development by the Commission, together with the EIB, and in consultation with the 
European External Action Service (EEAS), of operational guidelines for each region under 
the external mandate, in order to strengthen the link between the implementation of EIB 
activities in line with the general high-level objectives under the external mandate and EU 
regional strategies.

* Strengthening of the capacity of the EIB to support EU development objectives through 

* Activation of the EIB external mandate for Iceland, Belarus, Libya, Iraq and, Cambodia.

2. LEGAL ELEMENTS OF THE PROPOSAL
The proposal for a decision of the European Parliament and of the Council is based on the 
dual legal basis of Articles 209 and 212 of the Treaty on the Functioning of the European 
Union.

3. PROPOSED AMENDMENTS
The EIB was created by the Treaty of Rome in 1958 as the long-term lending bank of the 
European Union. The EIB is first and foremost a bank, which should operate under normal 
commercial and banking principles. According to the operational strategy of the EIB, it aims 
(1) to finance viable capital projects, and (2) to borrow on the capital markets to finance these 
projects. 
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Against this strategy the EU guarantee to the bank is clearly an exception. It should be 
ensured that the guarantee does not result in any deflections in respect of sound financial 
management of the EIB's operations and that the bank itself has commercial autonomy in 
assessing and choosing the projects it will finance. 

Moreover, the European taxpayers must be aware of the risk exposure to the Union Budget 
given rise by these often very complex financing decisions. It should also be made clear that 
the banks operational strategy must be respected and that any development funds will not be 
disguised under the EIB's financing. 

AMENDMENTS

The Committee on International Trade calls on the Committee on Budgets, as the committee 
responsible, to incorporate the following amendments in its report:

Amendment 1

Proposal for a decision
Recital 1

Text proposed by the Commission Amendment

(1) In addition to its core mission of 
financing investment in the European 
Union, the European Investment Bank 
(EIB) has since 1963 undertaken financing 
operations outside the European Union in 
support of the EU’s external policies. This 
allows the EU budget funds available to the 
external regions to be complemented by 
the financial strength of the EIB for the 
benefit of beneficiary countries. 

(1) In addition to its core mission of 
financing investment in the European 
Union, the European Investment Bank 
(EIB) has since 1963 undertaken financing 
operations outside the European Union in 
support of the EU’s external policies. This 
allows the EU budget funds available to the 
external regions to be complemented by 
the financial strength of the EIB for the 
benefit of beneficiary countries. The EIB 
operations in support of the Union's 
external policies must be conducted under 
the principles of sound financial 
management.

Or. en

Justification

The operations carried out under this mandate are banking operations guaranteed by the 
funds of European taxpayers. The policy objectives notwithstanding, the Decision must 
contain an obligation to manage these guarantees and related EIB operations in a financially 
viable and commercially responsible manner
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Amendment 2

Proposal for a decision
Recital 2

Text proposed by the Commission Amendment

(2) With a view to supporting the EU's 
external action, and in order to enable the 
EIB to finance investments outside the EU 
without affecting its credit standing, the 
majority of its operations in external 
regions have benefited from an EU 
budgetary guarantee administered by the 
Commission.

(2) In order to enable the EIB to finance 
investments outside the EU without 
affecting its credit standing, the majority of 
its operations in external regions have 
benefited from an EU budgetary guarantee 
administered by the Commission.

Or. en

Amendment 3

Proposal for a decision
Recital 7

Text proposed by the Commission Amendment

(7) The amounts covered by the EU 
guarantee in each region should continue 
to represent ceilings for financing by the 
EIB under the EU guarantee and not targets 
that the EIB is requested to meet. 

(7) The amounts covered by the EU 
guarantee in each region must continue to 
represent ceilings for financing by the EIB 
under the EU guarantee and not targets that 
the EIB is requested to meet. 

Or. en

Justification
It must be clear that the referred mandates are ceilings.
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Amendment 4

Proposal for a decision
Recital 8

Text proposed by the Commission Amendment

(8) In addition to the regional ceilings, the 
optional mandate of EUR 2 000 000 000 
should be activated and allocated as an 
envelope to support EIB financing 
operations in the field of climate change 
mitigation and adaptation across the 
regions covered by the mandate. The EIB 
could contribute with its expertise and 
resources, in close cooperation with the 
Commission, to support public authorities 
as well as the private sector to address the 
challenge of climate change and to make 
the best possible use of available financing. 
For mitigation and adaptation projects, the 
resources of the EIB should be 
complemented where possible with 
concessional funds available under the EU 
budget, through the efficient and consistent 
blending of grants and loans for climate 
change financing in the context of EU 
external assistance. 

(8) In addition to the regional ceilings, the 
optional mandate of EUR 2 000 000 000 
should be activated to support EIB 
financing operations covered by the 
mandate. The EIB could contribute with its 
expertise and resources, in cooperation 
with the Commission, to support public 
authorities and the private sector to address 
the challenge of climate change and to 
make the best possible use of available 
financing. For mitigation and adaptation 
projects, the resources of the EIB may be 
complemented with concessional funds 
available under the EU budget, through the 
efficient and consistent blending of grants 
and loans for climate change financing in 
the context of EU external assistance. In 
this regard, it is appropriate that the 
Commission's annual report to the 
European Parliament should contain a 
detailed report on the financial 
instruments used for financing these 
projects, identifying the amounts of 
guarantees under the optional mandate 
and amounts of grants and loans. 

Or. en

Justification
Guarantees and other financing may be combined. Therefore it is essential that the European 
Parliament will receive an annual overview of all financing in relation to this decision.
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Amendment 5

Proposal for a decision
Recital 9

Text proposed by the Commission Amendment

(9) Some flexibility on regional allocation 
under the Climate Change Mandate should 
be provided to allow for the fastest and 
most effective possible uptake of available 
financing within the 3-year period 2011-
2013. In the event that the total amount of 
financing operations under consideration 
would exceed the available EUR 2 billion, 
the Commission and the EIB should strive 
to ensure a balanced distribution across 
the regions covered, based on the 
established priorities for external aid 
under the General Mandate.

(9) Some flexibility on regional allocation 
under the Climate Change Mandate should 
be provided to allow for the fastest and 
most effective possible uptake of available 
financing within the 3-year period 2011-
2013. 

Or. en

Justification
It would be in breach of the proposed Decision to exceed the maximum amount of the Climate 
Change Mandate 

Amendment 6

Proposal for a decision
Recital 10

Text proposed by the Commission Amendment

(10) Moreover, the evaluation found that 
although the EIB operations carried out in 
the period covered by the evaluation 
(2000-2009) were generally in line with 
EU external policies, the link between EU 
policy objectives and their operational 
implementation by the EIB should be 
strengthened and made more explicit and 
structured.

(10) The evaluation found that the EIB 
operations carried out in the period covered 
by the evaluation (2000-2009) were 
generally in line with EU external policies. 
It is appropriate to ensure that the 
operations are carried out in an 
economically viable manner and in 
accordance with the principles of sound 
financial management. Therefore, the 
EIB should maintain a high level of 
autonomy in the implementation of the 
projects under its external mandate.
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Or. en

Justification

The EIB should maintain a sound level of discretion in the implementation of the projects 
under this Decision.

Amendment 7

Proposal for a decision
Recital 11

Text proposed by the Commission Amendment

(11) In order to enhance the coherence of 
the mandate, strengthen the focus of the 
EIB external financing activity on
supporting EU policies, and for the 
maximum benefit of beneficiaries, this 
decision should set out horizontal high-
level objectives in the mandate for EIB 
financing operations across all eligible 
countries, building on the comparative 
strengths of the EIB in areas where it has a 
well-proven track record. In all regions 
covered by this decision, the EIB should 
thus finance projects in the areas of 
climate change mitigation and adaptation,
social and economic infrastructure (notably 
in transport, energy including renewable 
energy, energy security, environmental 
infrastructure including water and 
sanitation, as well as information and 
communication technology (ICT)), and 
local private sector development, in 
particular in support of small and medium-
sized enterprises (SMEs). Within these 
areas, regional integration among partner 
countries, including economic integration 
between pre-accession countries, 
neighbouring countries and the EU,
should be an underlying objective for EIB 
financing operations.

(11) In order to enhance the coherence of 
the mandate, and for the maximum benefit 
of beneficiaries, this decision should set 
out horizontal high-level objectives in the 
mandate for EIB financing operations 
across all eligible countries, building on the 
comparative strengths of the EIB in areas 
where it has a well-proven track record. In 
all regions covered by this decision, the 
EIB should thus finance social and 
economic infrastructure (notably in 
transport, energy, energy security, 
environmental infrastructure including 
water and sanitation, as well as information 
and communication technology (ICT)), and 
local private sector development, in 
particular in support of small and medium-
sized enterprises (SMEs). Within these 
areas, regional integration among partner 
countries should be an underlying objective 
for EIB financing operations.

Or. en
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Amendment 8

Proposal for a decision
Recital 12

Text proposed by the Commission Amendment

(12) Moreover, EIB financing operations 
should contribute to the general principles 
guiding the EU's external action, as 
referred to in Article 21 of the Treaty on 
the European Union, of promoting and 
consolidating democracy and the rule of 
law, human rights and fundamental 
freedoms, and to the implementation of 
international environmental agreements to 
which the EU is a party. In relation to 
developing countries in particular, EIB 
financing operations should foster: 
sustainable economic, social and 
environmental development of these 
countries, particularly in the most 
disadvantaged amongst them; their smooth 
and gradual integration into the world 
economy; the campaign against poverty; as 
well as compliance with objectives 
approved by the EU in the context of the 
United Nations and other competent 
international organisations. The EIB should 
gradually build up appropriate means to 
adequately meet these requirements.

(12) Moreover, EIB financing operations 
should contribute to the general principles 
guiding the EU's external action, as 
referred to in Article 21 of the Treaty on 
the European Union, of promoting and 
consolidating democracy and the rule of 
law, and fundamental freedoms, and to the 
implementation of international 
environmental agreements to which the EU 
is a party. In relation to developing 
countries in particular, EIB financing 
operations should foster: sustainable 
economic, social and environmental 
development of these countries, 
particularly in the most disadvantaged 
amongst them; their smooth and gradual 
integration into the world economy; the 
campaign against poverty; and compliance 
with objectives approved by the EU in the 
context of the United Nations and other 
competent international organisations. The 
EIB should gradually build up appropriate 
means to adequately meet these 
requirements.

Or. en



PE448.767v02-00 10/32 PA\831993EN.doc

EN

Amendment 9

Proposal for a decision
Recital 13

Text proposed by the Commission Amendment

(13) Under this decision, the EIB should 
increase its development orientation in 
close coordination with the Commission 
and following the principles of the 
European Consensus on Development. 
This should be implemented through a 
number of concrete measures, in particular 
by reinforcing its capacity to appraise 
social and development aspects of projects, 
including human rights and conflict 
related risks, and by promoting local 
consultation. Moreover, it should increase 
its focus on sectors where it has sound 
expertise from financing operations within 
the EU and which will further the 
development of the country in question, 
such as environmental infrastructure 
including water and sanitation, sustainable 
transportation and climate change 
mitigation, particularly in renewable
energy. The EIB should also progressively 
strengthen its activity in support of health 
and education as well as of climate change 
adaptation, where appropriate working in 
cooperation with other International 
Finance Institutions (IFIs) and European 
bilateral finance institutions (EBFIs). This 
will require access to concessional 
resources and a progressive increase in
human resources devoted to EIB external 
activities. EIB activity should also be 
complementary to EU objectives and
priorities relating to institution building 
and sector reforms. Finally, the EIB should
define performance indicators which are 
linked to development aspects of the 
projects and their results.

(13) Under this decision, the EIB should 
follow the principles of the European 
Consensus on Development. This should 
be implemented through a number of 
concrete measures, in particular by 
reinforcing its capacity to appraise social 
and development aspects of projects, 
including conflict related risks, and by 
promoting local consultation. Moreover, it 
should increase its focus on sectors where 
it has sound expertise from financing 
operations within the EU and which will 
further the development of the country in 
question, such as infrastructure especially
water and sanitation, sustainable 
transportation and climate change 
mitigation, particularly in energy. The EIB 
should also progressively strengthen its 
activity in support of health and education, 
where appropriate working in cooperation 
with other International Finance 
Institutions (IFIs) and European bilateral 
finance institutions (EBFIs). This will 
require access to concessional resources 
and adequate human resources devoted to 
EIB external activities. EIB activity should 
also complement and priorities relating to 
institution building and sector reforms. 
Finally, the EIB must define performance 
indicators which are linked to development 
aspects of the projects and their results.

Or. en
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Amendment 10

Proposal for a decision
Recital 14

Text proposed by the Commission Amendment

(14) With the entry into force of the Lisbon 
Treaty, the function of High Representative 
of the Union for Foreign Affairs and 
Security Policy, which is at the same time 
Vice-President of the Commission for 
External Relations, has been created with 
the aim of increasing the impact and 
coherence of the EU's external relations. 
A new European External Action Service 
(EEAS) will be created under the authority 
of the High Representative. There has also 
been a broadening and strengthening of 
the EU’s external relations policies in 
recent years. This has notably been the 
case for the Pre-Accession Strategy, the 
European Neighbourhood Policy, the EU 
Strategy for Central Asia, the renewed 
partnerships with Latin America and 
South-East Asia and the EU’s Strategic 
Partnerships with Russia, China and India. 
It is also the case for the EU’s development 
policies, which have now been extended to 
include all developing countries. From 
2007, the EU’s external relations have also
been supported by new financial 
instruments, i.e. the Instrument for Pre-
Accession Assistance (IPA), the European 
Neighbourhood and Partnership Instrument 
(ENPI), the Development Cooperation 
Instrument (DCI), the European Instrument 
for Democracy and Human Rights 
(EIDHR) and the Instrument for Stability.

(14) With the entry into force of the Lisbon 
Treaty, the function of High Representative 
of the Union for Foreign Affairs and 
Security Policy, which is at the same time 
Vice-President of the Commission for 
External Relations, has been created. A 
new European External Action Service 
(EEAS) will be created under the authority 
of the High Representative. There has also 
been expansion of the EU’s external 
relations policies in recent years, notably 
for the Pre-Accession Strategy, the 
European Neighbourhood Policy, the EU 
Strategy for Central Asia, the renewed 
partnerships with Latin America and 
South-East Asia and the EU’s Strategic 
Partnerships with Russia, China and India. 
It is also the case for the EU’s development 
policies, which have now been extended to 
include all developing countries. From 
2007, the EU’s external relations have been 
supported by new financial instruments, 
i.e. the Instrument for Pre-Accession 
Assistance (IPA), the European 
Neighbourhood and Partnership Instrument 
(ENPI), the Development Cooperation 
Instrument (DCI), the European Instrument 
for Democracy and Human Rights 
(EIDHR) and the Instrument for Stability.

Or. en
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Amendment 11

Proposal for a decision
Recital 15

Text proposed by the Commission Amendment

(15) EIB activity in Pre-accession countries 
should take place in the framework 
established in the Accession and European 
Partnerships which set out the priorities for 
each country, and for Kosovo under United 
Nations Security Council Resolution 1244 
(1999), with a view to making progress in 
moving closer to the EU, and which 
provide a framework for EU assistance. 
The Stabilisation and Association Process 
(SAP) is the EU policy framework for the 
Western Balkans. It is based on 
progressive partnership, in which the EU 
offers trade concessions, economic and 
financial assistance and contractual 
relationships through Stabilisation and 
Association Agreements (SAAs). Pre-
accession financial assistance, through the 
IPA, helps the candidates and potential 
candidates prepare for the obligations and 
challenges of membership of the EU. This 
assistance supports the reform process, 
including preparations for eventual 
membership. It focuses on institution-
building, alignment with the acquis 
communautaire and preparation for EU 
policies and instruments.

(15) EIB activity in Pre-accession countries 
takes place in the framework established in 
the Accession and European Partnerships 
which set out the priorities for each 
country, and for Kosovo under United 
Nations Security Council Resolution 1244 
(1999), which provide a framework for EU 
assistance. The Stabilisation and 
Association Process (SAP) is the EU 
policy framework for the Western Balkans. 
It is based on partnership, in which the EU 
offers trade concessions, economic and 
financial assistance and contractual 
relationships through Stabilisation and 
Association Agreements (SAAs). Pre-
accession financial assistance, through the 
IPA, helps candidates and potential 
candidates prepare for the obligations and 
challenges of membership of the EU. This 
assistance supports the reform process, 
including preparations for eventual 
membership. 

Or. en

Amendment 12

Proposal for a decision
Recital 16

Text proposed by the Commission Amendment

(16) EIB activity in Neighbourhood (16) EIB activity in Neighbourhood 
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countries should take place in the 
framework of the European 
Neighbourhood Policy, under which the 
EU aims to develop a special relationship 
with neighbouring countries with a view to 
establishing an area of prosperity and good 
neighbourliness, founded on the values of 
the EU and characterised by close and 
peaceful relations based on co-operation. 
To achieve these objectives the EU and its 
partners implement jointly agreed bilateral 
Action Plans defining a set of priorities 
including on political and security issues, 
trade and economic matters, 
environmental concerns and integration 
of transport and energy networks. The 
Union for the Mediterranean, the Eastern 
Partnership, and the Black Sea Synergy are 
multilateral and regional initiatives 
complementary to the European 
Neighbourhood Policy aimed at fostering 
co-operation between the EU and the 
respective group of neighbouring partner 
countries facing common challenges and/or 
sharing a common geographical 
environment. The Union for the 
Mediterranean supports improved socio-
economic, solidarity, regional integration, 
sustainable development and knowledge 
building, underlining the need to increase 
financial co-operation to support regional 
and trans-national projects. The Eastern 
Partnership aims to create the necessary 
conditions to accelerate political 
association and further economic 
integration between the EU and Eastern 
Partner countries. The Russian Federation 
and the EU have a wide-ranging Strategic 
Partnership, distinct from the European 
Neighbourhood Policy and expressed 
through the Common Spaces and 
Roadmaps. This is complemented at 
multilateral level by the Northern 
Dimension which provides a framework 
for co-operation between the EU, Russia, 
Norway and Iceland. 

countries takes place in the framework of 
the European Neighbourhood Policy, under 
which the EU aims to develop a special 
relationship with neighbouring countries 
with a view to establishing an area of 
prosperity and good neighbourliness, 
founded on the values of the EU and 
characterised by close and peaceful 
relations based on co-operation. To achieve 
these objectives the EU and its partners 
implement jointly agreed bilateral Action 
Plans defining a set of priorities. The 
Union for the Mediterranean, the Eastern
Partnership, and the Black Sea Synergy 
complement the European Neighbourhood 
Policy aimed at fostering co-operation 
between the EU and the respective group 
of neighbouring partner countries facing 
common challenges and/or sharing a 
common geographical environment. The 
Union for the Mediterranean supports 
improved socio-economic, solidarity, 
regional integration, sustainable 
development and knowledge building, 
underlining the need to increase financial 
co-operation to support regional and trans-
national projects. The Eastern Partnership 
aims to create the necessary conditions to 
accelerate political association and further 
economic integration between the EU and 
Eastern Partner countries. The Russian 
Federation and the EU have a wide-ranging 
Strategic Partnership, distinct from the 
European Neighbourhood Policy and 
expressed through the Common Spaces and 
Roadmaps. This is complemented by the 
Northern Dimension which provides a 
framework for co-operation between the 
EU, Russia, Norway and Iceland. 

Or. en
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Amendment 13

Proposal for a decision
Recital 17

Text proposed by the Commission Amendment

(17) EIB activity in Latin America should 
take place in the framework of the EU, 
Latin America and the Caribbean Strategic 
Partnership. As highlighted in the 
September 2009 Commission 
Communication "The European Union and 
Latin America: Global Players in 
Partnership", the EU priorities in the field 
of cooperation towards Latin America are 
the promotion of regional integration and 
the eradication of poverty and social 
inequality in order to promote sustainable 
economic and social development. These 
policy objectives should be fostered taking 
into account the different level of 
development of Latin America countries. 
Bilateral dialogue should be pursued in 
areas of common interest for the EU and 
Latin America, including environment, 
climate change, disaster risk reduction and 
energy, science, research, higher education, 
technology and innovation.

(17) EIB activity in Latin America takes 
place in the framework of the EU, Latin 
America and the Caribbean Strategic 
Partnership. As highlighted in the 
September 2009 Commission 
Communication "The European Union and 
Latin America: Global Players in 
Partnership", the EU priorities in the field 
of cooperation towards Latin America are 
the promotion of regional integration and 
the eradication of poverty in order to 
promote sustainable economic and social 
development. These policy objectives
should be fostered taking into account the 
different level of development of Latin 
America countries. Bilateral dialogue 
should be pursued in areas of common 
interest for the EU and Latin America, 
including environment, disaster risk 
reduction and energy, science, research, 
higher education, technology and 
innovation.

Or. en

Amendment 14

Proposal for a decision
Recital 18

Text proposed by the Commission Amendment

(18) The EIB should be active in Asia both 
in dynamic emerging economies and in 
less prosperous countries. In this diverse 
region, the EU is deepening its strategic 

(18) The EIB is active in Asia. In this 
diverse region, the EU is deepening its 
strategic partnerships with China and India 
and negotiations are progressing on new 
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partnerships with China and India and 
negotiations are progressing on new 
partnership and free trade agreements with 
South-East Asian countries. At the same 
time, development cooperation remains 
high on the EU's agenda with Asia; the EU 
development strategy for the Asian region 
aims at eradicating poverty by supporting 
broad-based sustainable economic growth, 
promoting a conducive environment and 
conditions for trade and integration within 
the region, enhancing governance, 
increasing political and social stability, and 
supporting the achievement of the 2015 
Millennium Development Goals. Policies 
are being put in place jointly to address 
common challenges, such as climate 
change, sustainable development, security 
and stability, governance and human 
rights, as well as the prevention of, and 
response to natural and human disasters.

partnership and free trade agreements with 
South-East Asian countries. At the same 
time, development cooperation remains 
high on the EU's agenda with Asia; the EU 
development strategy for the Asian region 
aims at eradicating poverty by supporting 
broad-based sustainable economic growth, 
promoting a conducive environment and 
conditions for trade and integration within 
the region, enhancing governance, 
increasing political and social stability. 
Policies are being put in place jointly to 
address common challenges, such as 
sustainable development, security and 
stability, governance, as well as the 
prevention of, and response to natural and 
human disasters.

Or. en

Amendment 15

Proposal for a decision
Recital 19

Text proposed by the Commission Amendment

(19) The EU Strategy for a new partnership 
with Central Asia adopted by the European 
Council in June 2007 has strengthened 
regional and bilateral dialogue and EU 
cooperation with Central Asian countries 
on major issues facing the region, such as 
poverty reduction, sustainable 
development and stability. The 
implementation of the strategy has made 
important advances in the fields of human 
rights, rule of law, good governance and 
democracy, education, economic 
development, trade and investment, energy 
and transport and environmental policies.

(19) The EU Strategy for a new partnership 
with Central Asia adopted by the European 
Council in June 2007 has made important 
advances in the fields of human rights, rule 
of law, good governance and democracy, 
education, economic development, trade 
and investment, energy and transport and 
environmental policies.
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Or. en

Amendment 16

Proposal for a decision
Recital 20

Text proposed by the Commission Amendment

(20) EIB activity in South Africa should 
take place in the framework of the EU-
South Africa Country Strategy Paper. The 
focal areas identified in the Strategy Paper 
are employment creation and capacity 
development for service delivery and social 
cohesion. EIB activities in South Africa 
have taken place in high complementarity 
with the Commission's development 
cooperation programme, namely through 
the EIB focus on private sector support 
and investments in expansion of 
infrastructure and social services (housing, 
electric power and municipal 
infrastructure). The Mid-Term Review of 
the Country Strategy Paper for South 
Africa has proposed the strengthening of 
actions in the area of climate change 
through activities supporting the creation 
of green jobs.

(20) EIB activity in South Africa takes 
place in the framework of the EU-South 
Africa Country Strategy Paper. The focal 
areas identified in the Strategy Paper are 
employment creation and capacity 
development for service delivery and social 
cohesion. EIB activities in South Africa 
focused on private sector support and 
investments in expansion of infrastructure 
and social services (housing, electric power 
and municipal infrastructure). The Mid-
Term Review of the Country Strategy 
Paper for South Africa has proposed the 
strengthening of actions in the area of 
climate change through activities 
supporting the creation of green jobs.

Or. en

Amendment 17

Proposal for a decision
Recital 21

Text proposed by the Commission Amendment

(21) With a view to enhancing the 
coherence of overall EU support in the 
regions concerned, opportunities should be 
sought to combine EIB financing with EU 
budgetary resources when and as 
appropriate, in the form e.g. of guarantees, 

(21) With a view to enhancing the 
coherence of overall EU support in the 
regions concerned, opportunities may be 
sought to combine EIB financing with EU 
budgetary resources when and as 
appropriate, in the form e.g. of guarantees, 
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risk capital and interest rate subsidies, 
investment co-financing, alongside 
technical assistance for project preparation 
and implementation, through the IPA, the 
ENPI, the Instrument for Stability, the 
EIDHR and the DCI. 

risk capital and interest rate subsidies, 
investment co-financing, alongside 
technical assistance for project preparation 
and implementation, through the IPA, the 
ENPI, the Instrument for Stability, the 
EIDHR and the DCI. Whenever such a 
combination of EIB financing with other 
EU budgetary resources occurs, all 
financing decisions should clearly identify 
the resources to be engaged. The 
Commission's annual report to the 
European Parliament must contain a 
detailed breakdown of the budgetary 
resources and financial instruments used 
in combination with the EIB financing. 

Or. en

Justification
It is essential that the European Parliament will receive an annual overview of all financing 
issued in relation to this decision.

Amendment 18

Proposal for a decision
Recital 22

Text proposed by the Commission Amendment

(22) At all levels, from upstream strategic 
planning to downstream project 
development, it should be ensured that 
EIB external financing operations comply 
with and support EU external policies and 
the high-level objectives set out in this 
decision. With a view to increasing the 
coherence of EU external actions, 
dialogue on policy and strategy should be 
further strengthened between the 
Commission, the EEAS and the EIB. To 
the same end, there should be enhanced 
cooperation and early mutual exchange of 
information between the EIB the 
Commission at operational level. It is of 
particular importance to have an early 

deleted
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exchange of views between the EIB, the 
Commission and the EEAS, as 
appropriate, in the process of preparing 
programming documents in order to 
maximise synergies between EIB activities 
and those implemented by the 
Commission.

Or. en

Justification

The EIB must maintain a sound level of discretion in the implementation of the projects under 
this Decision.

Amendment 19

Proposal for a decision
Recital 23

Text proposed by the Commission Amendment

(23) The practical measures for linking the 
general mandate objectives and their 
implementation will be set out in regional 
operational guidelines developed by the 
Commission together with the EIB, in 
consultation with the EEAS on policy 
issues, appropriate. These guidelines 
should take as a starting point the wider 
EU policy framework for each region, 
reflect EU country strategies and aim to 
ensure that EIB financing is 
complementary to corresponding EU 
assistance policies, programmes and 
instruments in the different regions. The 
guidelines should be provided to the 
European Parliament and Council in the 
framework of the annual reporting exercise 
on the EIB external mandate of the 
Commission.

(23) The practical measures for linking the 
general mandate objectives and their 
implementation will be set out in regional 
operational guidelines developed by the 
Commission together with the EIB, in 
consultation with the EEAS on policy 
issues, if appropriate. These guidelines 
should take as a starting point the wider 
policy framework for each region, reflect 
EU country strategies and aim to ensure 
that EIB financing complements
corresponding EU assistance policies, 
programmes and instruments in the 
different regions. The guidelines should be 
provided to the European Parliament and 
Council in the framework of the annual 
reporting exercise on the EIB external 
mandate of the Commission.

Or. en
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Amendment 20

Proposal for a decision
Recital 24

Text proposed by the Commission Amendment

(24) The EIB should prepare, in 
consultation with the Commission, an 
indicative multi-annual programme of the 
planned volume of signatures of EIB 
financing operations, so as to ensure 
appropriate budgetary planning for 
provisioning the Guarantee Fund. The 
Commission should take account of this 
plan in its regular budget programming 
transmitted to the budgetary authority.

(24) The EIB should prepare an indicative 
multi-annual programme of the planned 
volume of signatures of EIB financing 
operations, so as to ensure appropriate 
budgetary planning for provisioning the 
Guarantee Fund. The Commission should 
take account of this plan in its regular 
budget programming transmitted to the 
budgetary authority.

Or. en

Amendment 21

Proposal for a decision
Recital 25

Text proposed by the Commission Amendment

(25) The Commission should study the 
development of an "EU platform for 
cooperation and development" with a view 
to optimising the functioning of 
mechanisms for the blending of grants and 
loans in the external regions. In its 
reflections the Commission should consult 
the EIB as well as the other European 
multilateral and bilateral finance 
institutions. Such a platform would 
continue to promote mutual reliance 
arrangements, based on the comparative 
advantage of the different institutions while 
respecting the role and prerogatives of the 
EU institutions in the implementation of 
the EU budget and of EIB loans.

(25) The Commission should study the 
development of an "EU platform for 
cooperation and development" with a view 
to optimising the functioning of 
mechanisms for the blending of grants and 
loans in the external regions. In its 
reflections the Commission must consult 
the EIB as well as the other European 
multilateral and bilateral finance 
institutions. Such a platform would 
continue to promote mutual reliance 
arrangements, based on the comparative 
advantage of the different institutions.

Or. en
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Amendment 22

Proposal for a decision
Recital 26

Text proposed by the Commission Amendment

(26) The EIB should be encouraged to 
increase its operations outside the EU 
without recourse to the EU guarantee in 
order to support EU external policy 
objectives, particularly in pre-accession 
countries and neighbourhood countries 
and in investment grade countries in 
other regions, but also in sub-investment 
grade countries when the EIB has the 
appropriate third party guarantees. In 
consultation with the Commission, the 
EIB should develop a policy for deciding 
between the allocation of projects to either 
the mandate under EU guarantee or to 
EIB own risk financing. Such a policy 
would notably take into account the 
creditworthiness of the countries and 
projects concerned.

deleted

Or. en

Amendment 23

Proposal for a decision
Recital 27

Text proposed by the Commission Amendment

(27) The EIB should expand the range of 
new and innovative financing instruments 
offered, including by focusing more on 
developing guarantee instruments. 
Moreover, the EIB should be encouraged 

deleted
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to provide loans in local currencies and 
issue bonds in local markets, provided 
that partner countries put in place the 
necessary structural reforms, in particular 
in the financial sector, as well as other 
measures to facilitate EIB activity.

Or. en

Amendment 24

Proposal for a decision
Recital 28

Text proposed by the Commission Amendment

(28) In order to ensure that the Bank 
meets the requirements of the mandate 
across regions and sub-regions, sufficient 
human and financial resources will need 
to be devoted to the EIB's external 
activities. This would notably include 
having sufficient capacity to support EU 
development cooperation objectives, to 
increase focus on ex ante appraisal of the 
environmental, social and development 
aspects of its activities, and to effectively 
monitor projects during implementation.

deleted

Or. en

Justification

The EIB must maintain a sound level of discretion in the implementation of the projects under 
this Decision. Moreover, the projects financed under this Decision must be implemented in a 

financially viable manner.

Amendment 25

Proposal for a decision
Recital 29

Text proposed by the Commission Amendment

(29) In its financing operations outside the (29) In its financing operations that fall 
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EU that fall within the scope of this 
decision, the EIB should endeavour to
further enhance coordination and 
cooperation with IFIs and EBFIs where 
relevant, including, where appropriate, 
cooperation on sector conditionality and 
mutual reliance on procedures, use of joint 
co-financing and participation in global 
initiatives, such as those promoting aid 
coordination and effectiveness. The above
efforts are to be based on reciprocity 
between EIB and other institutions and 
require an equivalent effort by the EIB 
and other financial institutions to be 
implemented effectively. In particular, the 
modalities for the implementation of EIB 
financing in the Eastern Neighbourhood 
and Partnership countries, Central Asia and 
Turkey are set out in tripartite Memoranda 
of Understanding between the 
Commission, the EIB and the European 
Bank for Reconstruction and Development.

within the scope of this decision, the EIB 
should endeavour further to enhance 
coordination and cooperation with IFIs and 
EBFIs where relevant, including, where 
appropriate, cooperation on sector 
conditionality and mutual reliance on 
procedures, use of joint co-financing and 
participation in global initiatives, such as 
those promoting aid coordination and 
effectiveness. These efforts are to be based 
on reciprocity. In particular, the modalities 
for the implementation of EIB financing in 
the Eastern Neighbourhood and 
Partnership countries, Central Asia and 
Turkey are set out in tripartite Memoranda
of Understanding between the 
Commission, the EIB and the European 
Bank for Reconstruction and Development.

Or. en

Amendment 26

Proposal for a decision
Recital 30

Text proposed by the Commission Amendment

(30) The reporting and transmission of 
information by the EIB to the Commission
should be strengthened in order to allow 
the Commission to enhance its annual 
report to the European Parliament and the 
Council on the EIB financing operations 
carried out under this decision. The report 
should in particular assess the compliance 
of EIB financing operations with this 
decision, taking into account the 
operational guidelines, and include 
sections on added value in line with EU 
policies and sections on cooperation with 
the Commission, other IFIs and bilateral 

(30) The reporting and transmission of 
information by the EIB should be 
strengthened in order to allow the 
Commission to enhance its annual report to 
the European Parliament and the Council 
on the EIB financing operations carried out 
under this decision. The report should in 
particular assess the compliance of EIB 
financing operations with this decision, and 
include sections on added value and on 
cooperation with the Commission, other 
IFIs and bilateral donors, including co-
financing. Where necessary, the report 
should include references to significant 



PA\831993EN.doc 23/32 PE448.767v02-00

EN

donors, including co-financing. Where 
necessary, the report should include 
references to significant changes in 
circumstances that would justify further 
amendments to the mandate before the end 
of the period.

changes in circumstances that would justify 
further amendments to the mandate before 
the end of the period. This report should in 
particular include a detailed breakdown 
of all Union financial resources used in 
combination with EIB financing and 
other donors, thus giving a detailed 
overview of the financial exposure of 
financing operations.

Or. en

Justification
It is essential that the European Parliament receives an annual overview of all financing 
issued in relation to this decision.

Amendment 27

Proposal for a decision
Recital 31

Text proposed by the Commission Amendment

(31) EIB financing operations should
continue to be managed in accordance with 
the EIB’s own rules and procedures, 
including appropriate control measures 
and measures taken to avoid tax evasion,
as well as with the relevant rules and 
procedures concerning the Court of 
Auditors and the European Anti-Fraud 
Office (OLAF),

(31) EIB financing operations must
continue to be managed in accordance with 
the EIB’s own rules and procedures, as 
well as with the relevant rules and 
procedures concerning the Court of 
Auditors and the European Anti-Fraud 
Office (OLAF),

Or. en
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Amendment 28

Proposal for a decision
Article 2 – paragraph 4

Text proposed by the Commission Amendment

4. The Climate Change Mandate shall 
cover EIB financing operations in all 
countries covered by this decision, where 
such EIB financing operations support the 
key EU policy objective of tackling 
climate change by supporting projects in 
climate change mitigation and adaptation 
which contribute to the overall objective of 
the United Nations Framework Convention 
on Climate Change (UNFCCC), in 
particular by avoiding or reducing 
greenhouse gas emissions in the areas of 
renewable energy, energy efficiency and 
sustainable transport, or by increasing 
resilience to the adverse impacts of climate 
change on vulnerable countries, sectors and 
communities. The Climate Change 
Mandate shall be implemented in close
cooperation with the Commission, 
combining where possible and appropriate 
EIB financing with EU budget funds.

4. The Climate Change Mandate shall 
cover EIB financing operations in all 
countries covered by this decision, where 
such EIB financing operations support the 
EU policy objective of supporting projects 
in mitigation and adaptation, which 
contribute to the overall objective of the 
United Nations Framework Convention on 
Climate Change (UNFCCC), in particular 
by avoiding or reducing greenhouse gas 
emissions in the areas of renewable energy, 
energy efficiency and sustainable transport, 
or by increasing resilience to the adverse 
impacts of climate change on vulnerable 
countries, sectors and communities. The 
Climate Change Mandate shall be 
implemented in cooperation with the 
Commission, combining, where possible 
and appropriate, EIB financing with EU 
budget funds.

Or. en

Amendment 29

Proposal for a decision
Article 2 – paragraph 5 a (new) 

Text proposed by the Commission Amendment

5a. Both the General Mandate and the 
Climate Change Mandate must be 
managed under the principles of sound 
financial management.

Or. en
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Amendment 30

Proposal for a decision
Article 3 – paragraph 2

Text proposed by the Commission Amendment

2. Regional integration among partner 
countries, including economic integration 
between pre-accession countries, 
neighbouring countries and the EU, shall 
be an underlying objective for EIB 
financing operations within the areas 
covered by paragraph 1.

2. Regional integration among partner 
countries shall be an underlying objective 
for EIB financing operations within the 
areas covered by paragraph 1.

Or. en

Amendment 31

Proposal for a decision
Article 3 – paragraph 3 

Text proposed by the Commission Amendment

3. The EIB shall progressively increase its 
activity in social sectors, such as health and 
education.

3. The EIB shall increase its activity in 
social sectors, such as health and 
education.

Or. en

Amendment 32

Proposal for a decision
 Article 4 – paragraph 3 

Text proposed by the Commission Amendment

3. The EU guarantee shall cover only EIB 
financing operations carried out in eligible 
countries that have concluded a framework 
agreement with the EIB establishing the 
legal conditions under which such 
operations are to be carried out.

3. The EU guarantee must cover only EIB 
financing operations carried out in eligible 
countries that have concluded a framework 
agreement with the EIB establishing the 
legal conditions under which such 
operations are to be carried out.
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Or. en

Amendment 33

Proposal for a decision
 Article 5 – paragraph 1 

Text proposed by the Commission Amendment

1. The Commission shall develop, together 
with the EIB, regional operational 
guidelines for EIB financing under this 
decision. In drawing up these guidelines 
the Commission and the EIB will consult 
with the European External Action Service 
(EEAS) on policy issues, as appropriate. 
The operational guidelines aim to ensure 
that EIB financing supports EU policies, 
and shall take as a starting point the wider 
EU regional policy framework set by the 
Commission and the EEAS, as appropriate.  
Notably, the operational guidelines will 
ensure that EIB financing is 
complementary to corresponding EU 
assistance policies, programmes and 
instruments in the different regions, taking 
into account European Parliament 
resolutions and Council decisions and 
conclusions. The Commission will inform 
the European Parliament and the Council 
of the guidelines established. Within the 
framework set out by the operational 
guidelines, the EIB shall define 
corresponding financing strategies and 
ensure their implementation.

1. The Commission shall develop, together 
with the EIB, regional operational 
guidelines for EIB financing under this 
decision. In drawing up these guidelines 
the Commission and the EIB may consult 
with the European External Action Service 
(EEAS) on policy issues, as appropriate. 
The operational guidelines aim to ensure 
that EIB financing supports EU policies, 
and shall take as a starting point the wider 
EU regional policy framework set by the 
Commission and the EEAS, as appropriate.  
Notably, the operational guidelines will 
ensure that EIB financing is 
complementary to corresponding EU 
assistance policies, programmes and 
instruments in the different regions, taking 
into account European Parliament 
resolutions and Council decisions and 
conclusions. The Commission will inform 
the European Parliament and the Council 
of the guidelines established. Within the 
framework set out by the operational 
guidelines, the EIB shall define 
corresponding financing strategies and 
ensure their implementation.

Or. en
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Amendment 34

Proposal for a decision
 Article 6 – paragraph 1 

Text proposed by the Commission Amendment

1. The EIB shall carry out thorough due 
diligence on development-related aspects 
of projects covered by the EU guarantee. 
The EIB's own rules and procedures shall 
include the necessary provisions on 
assessment of environmental and social 
impact of projects and of aspects related to 
human rights, to ensure that only projects 
that are economically, financially, 
environmentally and socially sustainable 
are supported under this Decision. 

1. The EIB must carry out thorough due 
diligence on development-related aspects 
of projects covered by the EU guarantee. 
The EIB's own rules and procedures shall 
include the necessary provisions on 
assessment of environmental and social 
impact of projects and of aspects related to 
human rights, to ensure that only projects 
that are sustainable are supported under 
this Decision. 

Or. en

Amendment 35

Proposal for a decision
Article 6 – paragraph 1 – subparagraph 2

Text proposed by the Commission Amendment

Where appropriate, the appraisal shall
include an assessment of how the 
capacities of the beneficiaries of EIB 
financing can be reinforced throughout the 
project cycle with technical assistance.

Where appropriate, the appraisal shall
assess how the capacities of the 
beneficiaries of EIB financing can be 
reinforced throughout the project cycle 
with technical assistance.

Or. en

Amendment 36

Proposal for a decision
Article 7 – paragraph 1

Text proposed by the Commission Amendment

1. The consistency of EIB external actions 
with the external policy objectives of the 

1. The consistency of EIB external actions 
with the external policy objectives of the 
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EU shall be strengthened, with a view to 
maximising synergies between EIB 
financing and EU budgetary resources, in 
particular through the establishment of the 
operational guidelines referred to in Article 
5 as well as through regular and systematic 
dialogue and early exchange of information 
on:

EU shall maximise synergies between EIB 
financing and EU budgetary resources, in 
particular through the establishment of the 
operational guidelines referred to in Article 
5 as well as through regular and systematic 
dialogue and early exchange of information 
on:

Or. en

Amendment 37

Proposal for a decision
Article 8 – paragraph 1

Text proposed by the Commission Amendment

1. EIB financing operations shall 
increasingly be carried out, where 
appropriate, in cooperation with other 
international financial institutions or 
European bilateral finance institutions, in 
order to maximize synergies, cooperation 
and efficiency and to ensure reasonable 
sharing of risks and coherent project and 
sector conditionality.

1. EIB financing operations shall 
increasingly be carried out, where 
appropriate, in cooperation with other 
international financial institutions or 
European bilateral finance institutions, in 
order to maximize synergies, cooperation 
and efficiency and to ensure prudent and
reasonable sharing of risks and coherent 
project and sector conditionality.

Or. en

Amendment 38

Proposal for a decision
Article 9 – paragraph 1 

Text proposed by the Commission Amendment

1. For EIB financing operations entered 
into with a State, or guaranteed by a State, 
and for other EIB financing operations 
entered into with regional or local 
authorities, or government-owned and/or 
government-controlled public enterprises 
or institutions where such other EIB 

1. For EIB financing operations entered 
into with a State, or guaranteed by a State, 
and for other EIB financing operations 
entered into with regional or local 
authorities, or government-owned and/or 
government-controlled public enterprises 
or institutions where such other EIB 
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financing operations have an appropriate 
EIB credit risk assessment taking into 
account the credit risk situation of the 
country concerned, the EU guarantee shall
cover all payments not received by the 
EIB, but due to it (the "Comprehensive 
Guarantee").

financing operations have an appropriate 
EIB credit risk assessment taking into 
account the credit risk situation of the 
country concerned, the EU guarantee must
cover all payments not received by the 
EIB, but due to it (the "Comprehensive 
Guarantee").

Or. en

Amendment 39

Proposal for a decision
Article 9 – paragraph 4

Text proposed by the Commission Amendment

4. The EIB shall, in consultation with the 
Commission, develop a clear and 
transparent allocation policy for deciding 
upon the source of financing of operations 
which are eligible both for coverage by the 
EU guarantee and for EIB own risk 
financing.

4. The EIB shall develop a clear and 
transparent allocation policy for deciding 
upon the source of financing of operations 
which are eligible both for coverage by the 
EU guarantee and for EIB own risk 
financing.

Or. en

Amendment 40

Proposal for a decision
Article 10 – paragraph 1

Text proposed by the Commission Amendment

1. The Commission shall report annually to 
the European Parliament and the Council 
on EIB financing operations carried out 
under this decision. The report shall 
include an assessment of EIB financing 
operations at project, sector, country and 
regional level as well as the contribution of 
the EIB financing operations to the 
fulfilment of the external policy and 
strategic objectives of the EU. The report 

1. The Commission shall report annually to 
the European Parliament and the Council 
on EIB financing operations carried out 
under this decision. The report shall 
include an assessment of EIB financing 
operations at project, sector, country and 
regional level as well as the contribution of 
the EIB financing operations to the 
fulfilment of the external policy and 
strategic objectives of the EU. The report 
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shall in particular assess the compliance of 
EIB financing operations with this 
Decision, taking into account the 
operational guidelines referred to in Article 
5, and shall include sections on added 
value for the achievement of EU policy 
objectives as well as on cooperation with 
the Commission and other international 
financial institutions and bilateral 
institutions, including co-financing.

shall in particular assess the compliance of 
EIB financing operations with this 
Decision, taking into account the 
operational guidelines referred to in Article 
5, and shall include sections on added 
value as well as on cooperation with the 
Commission and other international 
financial institutions and bilateral 
institutions, including co-financing. This 
report shall in particular include a 
detailed breakdown of all Union financial 
resources used in combination with EIB 
financing and other donors, thus giving a 
detailed overview of the financial 
exposure of financing operations carried 
out under this decision.

Or. en

Amendment 41

Proposal for a decision
Article 10 – paragraph 3 

Text proposed by the Commission Amendment

3. The EIB shall provide the Commission 
with statistical, financial and accounting 
data on each of the EIB financing 
operations which are necessary to fulfil the 
Commission’s reporting duties or requests 
by the European Court of Auditors as well 
as with an auditor’s certificate on the 
outstanding amounts of the EIB financing 
operations.

3. The EIB must provide the Commission 
with statistical, financial and accounting 
data on each of the EIB financing 
operations which are necessary to fulfil the 
Commission’s reporting duties or requests 
by the European Court of Auditors as well 
as with an auditor’s certificate on the 
outstanding amounts of the EIB financing 
operations.

Or. en
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Amendment 42

Proposal for a decision
Article 10 – paragraph 4 

Text proposed by the Commission Amendment

4. For the purposes of the Commission’s 
accounting and reporting of the risks 
covered by the Comprehensive Guarantee, 
the EIB shall provide the Commission with 
the EIB’s risk assessment and grading 
information concerning EIB financing 
operations with borrowers or guaranteed 
obligors other than States.

4. For the purposes of the Commission’s 
accounting and reporting of the risks 
covered by the Comprehensive Guarantee, 
the EIB must provide the Commission with 
the EIB’s risk assessment and grading 
information concerning EIB financing 
operations with borrowers or guaranteed 
obligors other than States.

Or. en

Amendment 43

Proposal for a decision
Annex I – paragraph after point D 

Text proposed by the Commission Amendment

Within the regional ceilings of the General 
Mandate, the governing bodies of the EIB 
may decide to reallocate an amount of up 
to 10 % of the regional ceiling between the 
indicative sub-regional ceilings.

Within the regional ceilings of the General 
Mandate, the governing bodies of the EIB 
may decide to reallocate an amount of up 
to 20 % of the regional ceiling between the 
indicative sub-regional ceilings.

Or. en

Amendment 44

Proposal for a decision
 Annex II - Title A - point 1

Text proposed by the Commission Amendment

1. Candidate countries 
Croatia, Turkey, the former Yugoslav 
Republic of Macedonia. 

1. Candidate countries 
Croatia, the former Yugoslav Republic of 
Macedonia. 
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Or. en

Amendment 45

Proposal for a decision
Annex II – Title B – point 2 

Text proposed by the Commission Amendment

2. Eastern Europe, Southern Caucasus and 
Russia 
Eastern Europe: Republic of Moldova, 
Ukraine, Belarus; 
Southern Caucasus: Armenia, Azerbaijan, 
Georgia; 
Russia.

2. Eastern Europe, Southern Caucasus and 
Russia 
Eastern Europe: Republic of Moldova, 
Ukraine, Belarus; 
Southern Caucasus: Armenia, Azerbaijan, 
Georgia; 
Russia (including Kaliningrad).

Or. en


