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Amendment 8
Dimitar Stoyanov

Proposal for a directive
Recital 18

Text proposed by the Commission Amendment

(18) Resolution planning is an essential 
component of effective resolution. 
Authorities should have all the information 
necessary in order to plan how the essential 
functions of an institution or of a cross-
border group may be isolated from the rest 
of the business and transferred in order to 
ensure the preservation and continuance of 
essential functions. The requirement to 
prepare a resolution plan should, however, 
be simplified, reflecting the systemic 
importance of the institution or group.

(18) Resolution planning is an essential 
component of effective resolution. 
Authorities should have all the information 
necessary in order to plan how the essential 
functions of an institution or of a cross-
border group may be isolated from the rest 
of the business and transferred in order to 
ensure the preservation and continuance of 
essential functions. The requirement to 
prepare a resolution plan should, however, 
be proportionate to the systemic 
importance of the institution or group.

Or. bg

Amendment 9
Dimitar Stoyanov

Proposal for a directive
Article 5 – paragraph 2

Text proposed by the Commission Amendment

2. Member States shall ensure that the 
institutions update their recovery plans at 
least annually or after change to the legal 
or organisational structure of the 
institution, its business or its financial 
situation, which could have a material 
effect on, or necessitates a change to the 
recovery plan. Competent authorities may 
require institutions to update their recovery 
plans more frequently.

2. Member States shall ensure that the 
institutions update their recovery plans at 
least annually or after change to the legal 
or organisational structure of the 
institution, its business or its financial 
situation, which could have a material 
effect on, or necessitates a change to the 
recovery plan. Competent authorities may 
require institutions to update their recovery 
plans more frequently should this be 
necessary for the stability of the financial 
markets.

Or. bg
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Justification

The risk of competent authorities requiring credit institutions and investment firms to update 
their recovery plans too frequently must be avoided – save where the updating is essential to 
the overall stability of the financial markets – so that the institutions and firms are not 
needlessly burdened by red tape.

Amendment 10
Dimitar Stoyanov

Proposal for a directive
Article 75 – paragraph 5

Text proposed by the Commission Amendment

5. The resolution authority shall ensure that 
the documents providing proof of the 
instruments referred to in paragraph 4 are 
sent to the known shareholders and 
creditors of the institution under resolution.

5. The resolution authority shall ensure that 
the documents providing proof of the 
instruments referred to in paragraph 4 are 
sent in good time to the known 
shareholders and creditors of the institution 
under resolution.

Or. bg

Justification

Intended to underscore the need for shareholders and creditors to be informed about the 
proof of the instrument by which the resolution action is taken.

Amendment 11
Dimitar Stoyanov

Proposal for a directive
Article 78 – paragraph 2 – point b

Text proposed by the Commission Amendment

(b) the decision of the resolution authority 
shall be immediately enforceable and 
shall not be subject to a suspension order 
issued by a court;

deleted

Or. bg
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Justification

In the event of judicial review of a decision to take a resolution action, it is not appropriate to 
restrict the court’s right to suspend the resolution action if breaches of the rules are detected.


