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Subject: Reasoned opinion by the Swedish Parliament (Riksdag) on the proposal for a 
directive of the European Parliament and of the Council amending Directive 
2006/43/EC on statutory audit of annual accounts and consolidated accounts
(COM(2011)0778 – C7-0461/2011 – 2011/0389(COD))

and on the proposal for a Regulation of the European Parliament and of the 
Council on specific requirements regarding statutory audit of public-interest 
entities (COM(2011)0779 – C7-0470/2011 – 2011/0359(COD))

Under Article 6 of the Protocol (No 2) on the application of the principles of subsidiarity and 
proportionality, any national parliament may, within eight weeks from the date of 
transmission of a draft legislative act, send the Presidents of the European Parliament, the 
Council and the Commission a reasoned opinion stating why it considers that the draft in 
question does not comply with the principle of subsidiarity.

Under Parliament’s Rules of Procedure the Committee on Legal Affairs is responsible for 
compliance with the subsidiarity principle.

Please find attached, for information, a reasoned opinion by the Swedish Parliament on the 
two above-mentioned proposals.
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ANNEX 2

Reasoned opinion by the Swedish Parliament

The Commission has submitted the current proposals in the light of the financial crisis. The 
Swedish Parliament welcomes the fact that attention is drawn to the role of audit in financial 
stability.

The Commission’s objective with these two proposals is to strengthen the independence of 
auditors, improve audit quality, make the audit market more competitive and strengthen the 
internal market for audit services. The proposals are certainly of a cross-border nature, but the 
Swedish Parliament doubts whether differences in national legislation on auditors and audit 
really constitute the barrier to the single market that the Commission alleges. The 
Commission’s proposals mean that the rules on auditing public interest entities are to be 
covered by a regulation. Given that a regulation is directly applicable in the Member States 
and excludes corresponding national rules, this means maximum harmonisation for auditing 
such entities. The Swedish Parliament seriously questions whether there are sufficient 
grounds for the use of a regulation in order to achieve the objectives of the measures.

The Swedish Parliament also notes that the Commission’s proposals are very interventionist
and would lead to a detailed regulation that reduces the scope for efficient specific national 
solutions and self-regulation by the sector. Certain sections of the proposals also go beyond 
what is reasonable in the light of the avowed objectives of the Commission’s proposals. There 
are, moreover, reasons to question whether the proposals really do make an effective 
contribution towards achieving the stated aims.

In view of the foregoing, the Swedish Parliament considers that the two Commission 
proposals do not comply with the principle of subsidiarity.

Finally, the Swedish Parliament would like to emphasise that it is essential to uphold the 
practice of self-regulation by the sector. Some sections of the Commission’s proposals would 
be costly for the audited entities. In the Swedish Parliament’s opinion, the point of departure 
for this work must be that there is no increase in the administrative burden and costs for 
companies.


