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Hearing on the Economic Crisis 

GREECE
1. Petition 0705/2011 by Melanie Adamidou (German), on the economic 

situation in the EU and its consequences for Greece

The petitioner expresses her indignation at the way that the larger and more 
financially sound EU Member States treat the smaller and less prosperous Member 
States, and in this connection she refers to Greece in particular. The petitioner is of 
the view that this situation, which she likens to deception, should serve as a dire 
warning to new candidate countries.

"Greece has survived fascism and communism, but the EU breaks its neck (...) if ports 
and telecom are sold in this country, what then has a country that otherwise only 
farmers, have to offer, let alone how can it ever get itself out again of the misery"

29 February 2012: Eurogroup president Jean-Claude Juncker said that a European 
Commissioner should be nominated to help return Greece to growth (speech in front 
of the ECON Committee)

6 November 2012: Written question on debt crisis and financial multipliers in Greece 
(Nikos Chrysogelos - the Greens)

2. Petition 1125/2011 by Theodoros Pitikaris (Greek), on the alleged 
contravention of the EU legislation by the European Commission and 
the European Central Bank in the framework of the troika

The petitioner believes that the demands that the European Commission and the 
European Central Bank have made on Greece in the framework of the troika 
contravene the principles of EU legislation. He refers, in particular, to the abolition of 
the collective agreements and the minimum wage, redundancies of public employees, 
exorbitant taxes, deterioration in the public health service and the new property tax.
The petitioner also believes that these requirements, which affect the most vulnerable 
population groups in Greece, contravene the European Convention on Human Rights 
and the Greek Constitution, and he therefore requests the European Parliament to 
intervene.

- Relevant Parliamentary Question E-9313/2011 on the abolition of the minimum 
wage in Greece. Worsening unemployment, indebtedness, and crisis as a result of the 
measures imposed by the Commission, the ECB, and the IMF

3. Petition 1029/2011 by Boris Kogatov (British), on the suspension of 
Greece from the EU

Citing Greece’s financial problems and the costs associated therewith for taxpayers in 
the other EU Member States, the petitioner advocates that Greece be suspended from 
the EU until the country has addressed its financial situation.

The Parliament has taken a position on this issue and the President of the European 
Parliament has also raised this at meetings of the European Council, notably on May 
23rd.
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4. Petition 1404/2011 by Panagiotis Theodoridis (Greek), on behalf of the 
movement ‘Resistance Now’, bearing six signatures, on the economic 
situation in Greece

The petitioner claims that the serious crisis in Greece is due to exploitation of the 
financial system for personal gain by a number of Greek politicians and, to a 
significant degree, the policy pursued by the German Federal Chancellor, Angela 
Merkel. The petitioner refers in this regard to the loan which the Nazis compelled 
occupied Greece to make during the Second World War and the numerous 
archaeological treasures which were stolen by the Germans during the same period 
and are now in museums in Germany. The petitioner therefore requests an immediate 
answer to the assertions made in the petition.

5. Petition 0172/2012 by Evangelos Kolakos  (Greek), on the 
unsustainable situation in Greece and EU’s complicity

The petitioner describes the unsustainable economic and political situation in which 
Greek citizens find themselves. He also expresses his conviction that retaining the 
euro and helping the banks in connection with the financial crisis is contributing to the 
undermining of democracy. Finally he accuses the EU of being complicit in the Greek 
debacle.

6. Petition 0228/2012 by Dimitrios Giannos (Greek), bearing one other 
signature, on the situation for Greek pensioners

The petitioner protests against the serious cuts imposed on Greek pensioners at the 
request of the Troika, including the withdrawal of redundancy pay and 13th and 14th

month’s salary, as well as the extreme tax increases. Referring to the Court’s 
judgment in case C-559/07, and the Treaty’s stipulations on social protection, he asks 
the European Parliament to intervene. 

7. Petition 0229/2012 by Theodoros Pitikaris (Greek), on the situation in 
Greece.

The petitioner raises serious criticism of the second support package, the Bank of 
Greece and its governor, whom he believes should take responsibility for the manner 
in which he has dealt with the question of Greek government bonds. The petitioner 
also protests against the cuts in the social sector and questions the legitimacy of the 
present government. He therefore asks the European Parliament to take steps to 
restore democracy to Greece.

8. Petition 0234/2012 by Georgios Papageorgiou (Greek), on his opinion 
of Germany and the German Chancellor Angela Merkel

The petitioner expresses, in no uncertain terms, his dislike of Germany, the German 
Chancellor Angela Merkel and other leading German politicians. He accuses them of 
being responsible for the current economic crisis in Greece and draws parallels with 
Hitler and Nazi Germany.

9. Petition 0411/2012 by Ingo Rau (German), bearing five other 
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signatures, on Greek state bonds and the protection of small investors

The petitioner draws attention to the fact that many EU citizens have in recent years 
purchased Greek state bonds at par value. One of the principal elements in the support 
package for Greece, however, is that private investors’ holdings in Greek state bonds 
be limited to 53.5 % and that investors who do not agree to this be forced to acquiesce 
by means of a law on ‘Collective Action Clauses’. This means that small investors 
will be forced to accept a large loss, despite the fact that the bonds in question were 
issued with a guarantee from a Member State and with positive reports from EU 
institutions. The petitioner feels that the matter involves a serious infringement of the 
rights of European consumers and calls on the European Parliament to intervene and 
to ensure that the investors who purchased Greek bonds in good faith obtain financial 
redress.

10. Petition 0511/2012 by Stylianos Gabrielidis (Greek), on behalf of 
Central Committee of Greek Political Refugees, on the plight of 50,000 
small savers in Greece

As a result of the so-called haircut of 12 March 2012 some 50,000 Greek small savers 
lost around 75% of their investments. The petitioners maintains that it is for the first 
time since WWII that small savers loose their savings in national currency due to a 
national default. Their aim is that private investment in Greece should receive the 
same treatment as bank deposits which are guaranteed up to 100,000 €. JC Juncker 
said in a news conference that he had received thousands of requests for 
compensation of small savers.

11. Petition 0619/2012 by I. P. (Italian), on the protection of European 
savers who have invested in Greek bonds

The petitioner is calling for European savers who have invested in Greek bonds to be 
protected in the same way as banks, which are receiving loans from the ECB at a rate 
of 1%.

12. Petition 0752/2012 by Harald zur Hausen (German), on behalf of 21 
Nobel Prize laureates, bearing 22 signatures, on the situation in 
Greece

This group of eminent scientists appeals to the Parliament to deploy all efforts to 
rescue Greece and soften the suffering of its people.

Relevant speeches delivered by Martin Schulz, President of the European Parliament, 
during his visit to Greece and at the informal summit of Heads of State or 
Government in Brussels;

From the original petition: 
"Greece is in the midst of a prolonged and deep economic recession that has 

already changed dramatically the lives of its citizens and threatens the very existence 
of its  structures necessary for future recovery. To regain its forward momentum, 
keep alive its competitive institutions and implement its huge reform agenda, Greece 
needs our help.
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We are confident that Greece, which has contributed enormously to European 
culture, can do what is called for to create a brighter futurę. To succeed in this 
difficult task, special emphasis should be given among other things to science and 
technology, areas in which Greece possesses particularly strong institutions and 
human potential.

By utilizing existing structural funds, and by promoting close cooperation 
between major European science and technology centres and existing Greek clusters 
of excellence, Greece can be enabled to sustain its scientific structures, build up its 
own technological future, and secure a competitive economy in the long run."

13. Petition 0855/2012 by Theodoros Soutis (Greek), on debt relief for 
Greece

The petitioner claims that the Troika is imposing an extortionate rate of interest on 
Greece, and that lenders are thus profiting from Greece’s misfortune. The petitioner 
also believes that Greece is a victim of economic cannibalism, and that the proposed 
solutions are not realistic because of the interest capitalisation. The petitioner 
proposes, therefore, that Greece should have this burdensome debt waived.

14. Petition 0970/2012 by S. Dimotsantos (Greek), on the impact of the 
crisis in Greece on the pharmaceutical industry

The Greek government financed its purchase of pharmaceuticals with bonds due to 
mature in 2012/13. Under pressure from the EU they have been included in the 
haircut, amounting to ca 80% of their value. This threatens the livelihoods of the 
companies and 10 000 workers and their families. The petitioner appeals to the 
president of Parliament to revoke this decision.

15. Petition 1257/2012 by Savvas Mikropoulos (Greek), on an alleged 
violation of EU law by the Commission and the Central European 
Bank in relation to Greece

The petitioner, who has previously complained to the European Ombudsman, who 
declared himself without competence to analyse the issue, has now directed his 
complaint as a petition, at the suggestion of the Ombudsman, by whom it was 
forwarded to this committee, in which he maintains that the ECB and the Commission 
have infringed EU law. The petitioner describes in a very detailed manner and with 
great legal and economic precision the reasons for this lack of respect for the 
fundamental principles of the Community legal order, under both primary and 
secondary law. The infringement refers to the measures applied as part of the financial 
rescue package in Greece. 

The Committee has referred to ECON for an opinion.
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16. Petition 1544/2012 by Mr Savvas Mikropoulos (Greek), on the role of 
the European Commission in relation to the financial assistance 
accorded to Greece.

The petitioner, in a very detailed commentary and analysis of the effects of the 
Growth and Stability Pact on Greek citizens, highlights the very negative and 
dramatic impact this has had on pensions and health-care in the country. Furthermore, 
the activation of the support mechanism has had no visible positive impact on the 
mass of the population as many small companies and shops are forced to close and 
thousands put out of work. He contrasts such an impact with the social objectives 
contained in the EU Treaty which is thus being violated by the implementation of 
such measures according to the petitioner. He identifies in addition the many ways in 
which the Charter of Fundamental Rights is also ignored or violated as a result of 
such forced austerity which appears to be delivering no tangible benefit.

17. Petition 1654/2012 by Mr Dimitrios Examiliotis (Greek), on issues 
related to the collection of property taxes in Greece

The petitioner protests against the decision of the Greek authorities to raise property 
taxes and ensure their payment by means of demands being made through the 
electricity bills. The petitioner, who comes from the Province of Corinth, also makes 
several other complaints regarding the decisions of the Greek government and the 
imposition of austerity measures urged by the "Troika", notably as regards the impact 
of the reduction of state pensions. He calls upon the Parliament to help him and other 
Greek citizens and to protect them against what he considers to be unjustifiable and 
illegal decisions.

The petition concerns a forced levy being imposed on the electricity bills of the Public 
Power Corporation (PPC) with the possibility of electrical power cuts if levy not paid 
by a specific deadline. In his letter the petitioner refers to the decision of the Court of 
First Instance of Athens which declared the collection of the levy unconstitutional.

It should be noted that the government appealed against this decision. Before the final 
judgment on this issue the Supreme Court ruled that the extraordinary levy for 
properties will continue to be collected through the invoices of PPC. The Supreme 
Court reasoning referred to public interest in relation to the financial balance of the 
country and accepted the suspension requests were submitted by the State and PPC. 
Thus, allowing continued flow of payment, but prohibiting power cuts for those who 
do not pay the levy on time. 

'Blocking' the collection of the extraordinary levy would result in irreparable harm to 
the state and therefore 'froze' the judgment of the First Instance for the time being. 
This will be valid until 22 March 2013 following which the Court will rule on the 
main complaint (appeal) by the government, represented by the Minister of Finance 
against the decision of the Court of First Instance of Athens.

18. Petition 1698/2012, by T. P. (Greek), on an alleged breach of Article 28 
of the EU Charter of Fundamental Rights

The petitioner states that the Greek Government is breaching Article 28 of the EU 
Charter of Fundamental Rights (the right to collective bargaining and collective 
action). He says that the Greek Government has undemocratically adopted a law 
doing away with the right to collective bargaining and replacing it with considerably 
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weaker arrangements. The petitioner asks the European Parliament to investigate 
whether it is lawful to undermine in this way the right provided for by Article 28.

19. Petition 1700/2012 by P.M (Greek) on alleged infringement of Article 
28 of the Charter of Fundamental Rights of the European Union 

Text of the petition before SIR Adoption

Violation of article 28 of the Charter of Fundamental Rights of the European Union. 
All employment rights are violated in Greece. 

20. Petition 1702/2012 by Petros Nikiphorakis (Greek) on alleged 
infringement of Article 28 of the Charter of Fundamental Rights of 
the European Union 

Text of the petition before SIR Adoption

Same petition posed by 3 petitioners (1702, 1698 and 1699/12)

"According to the Article 28 of the Charter of Fundamental Rights of the European 
Union (2007 / C 303/01) Workers and employers, or their respective organizations, 
have, in accordance with Union law and national laws and practices, the right to 
negotiate and conclude collective agreements at the appropriate levels and, in cases of 
conflict of interest, to take collective action to defend their interests, including strike 
action. But the Greek government, by a legislative act - extra-parliamentary procedure 
(because it was announced as prior action required by the troika by the media) 
emergency procedures - repealed the collective bargaining process and replaced with 
an inferior procedure that essentially means the final decay and dissolution of the 
institution of collective bargaining. This position is in my opinion is clearly in the 
abolition of the EU acquis.  I ask the parliament what actions it is planning to take in 
order to restore Community legitimacy and social cohesion."

21. Petition 0037/13 by Fotios Batzios (Greek) concerning austerity 
measures applied by the Greek Government 

Text of original petition:

"Currently in Greece there is violation of basic fundamental rights of citizens, such as 
Article 1 of the European Charter of Fundamental Rights of the European Union on 
dignity and Article 24 on the rights of the child. Hundreds of thousands of children 
have been driven below the poverty line with the policies of so-called Memoranda, 
they have been denied the right to health benefits and even lack of access to 
vaccination. Many children also have no access to social goods such as electricity 
since the cost is now too high for many unemployed and low-income families. 

On top, I would like to also mention the violation of Articles 25 and 26 of the Charter 
since the majority of pensioners has been driven into poverty due to the constant cuts 
to pensions and benefits. Also it is very regrettable that also all those unaffordable 
financial (and other) measures affected people with disabilities who are of the most 
vulnerable groups of the population. They suffer from cuts in their pensions, 
unbearable taxes, incredible delays (reaching one year) until examined by medical 
boards so they do not have any income over this period.



7

This time the ongoing process of deprivation of resources to our living as residents of 
the country lurks the danger of uncontrolled social reactions. Injustices taking place in 
every aspect of daily life of the Greeks (establishing the child as evidence of payment 
of increased taxes, ever increasing prices of basic to our survival products and 
services, lack of access to health facilities and medicines and due to, among others, 
artificial deficiencies) can not continue. Irrational practices such as income tax 
withheld from the wages of civil servants on behalf of the Fund Deposit and never 
paid back to them but are considered as income.

FOR THESE REASONS, I object to the above unlawful conduct of the Greek 
Government

I call on the competent institutions to express their dissatisfaction with the above 
situation occurring because of the unbearable economic measures imposed by the 
Greek Government in collaboration with the so-called troika, following the world-
renowned economic and social crisis afflicting the Greek people and to intervene to 
protect the Greeks."

22. Petition 0318/2013 by Savvas Poulos (Greek), concerning the impact 
on the national market of natural gas of the signature by the Greek 
Government of a Memorandum on the privatisation of public 
companies, especially "DEPA" and its affiliate "DEFSA"  

Text of the Original Petition:

"The befalling privatization of the Greek Public Gas Corporation (DEPA) reveals the deadlock 
into which the European Union is heading based on its policy on the issue. This policy proves 
that a united European strategy does not exist and exposes the underlying lack of vision 
rendered by the European Union Political leadership.

According to the obligations resulting from the memorandum recently signed, Greece is 
required to proceed with the privatization of public companies. One of these companies is 
DEPA together with his affiliated company DESFA (DESFA being the Administrator of the 
Natural Gas System).

Following the required publication and invitation of tenders, expression of interest was declared, 
among others, from certain Russian groups. Therefore, it is possible that the winner is one of 
these companies.

It is no surprise that articles began to appear in the press stating the obvious. That is to say that 
the possibility of the acquisition of the DEPA and DESFA by a Russian Group is contrary to the 
decisions of European Committee on safeguarding the supply of natural gas to the European 
Union.

At this point the lack of lateral thinking becomes apparent because of the following:

• Troika presses the Greek Political leadership for the rapid privatization of DEPA and 
DESFA.

• The Russian offers will be substantial to outbid the competition and Greece will have 
to consider their bids earnestly.

• The European Committee would not wish the dominance of Russians, but the Troika 
insists.

It is obvious that the sale of DEPA and DESFA is a political matter and not a financial one and 
does not only concern Greece but European Union as well since it affects its foreign policy. It is
therefore only natural for European Union citizens to be concerned because it is apparent that 
decisions that affect them can be made by non-democratically elected parties, such Troika, 
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without endorsement by the European Committee that was appointed through a democratic 
electoral process in which the European Union citizens participated.

It is therefore essential for the European Union citizens to be informed as to who will take the 
responsibility, in the case the Troika adopted strategy fails. Will it be the European Committee 
or Troika?

Unfortunately, it appears that the current European Union strategy is contrary to the European 
Union idea established Francois Mitterrand, Jacques Delors, Helmut Schmidt, Konstantinos 
Karamanlis and many others.

I am a European Union citizen who considers that the future of my family and myself is 
connected with that of the European Union and would suggest that, should the Troika strategy 
fail, the repercussions will in the end burden the European Committee, not Troika. Further, it is 
my view that the moment numbers replace the European Union citizens that will mark the 
beginning of the dissolution of European Union.

Because I believe that today the European Union is precisely one step before this critical point, I 
ask you to take responsibility and oblige Troika members to study the rights of the citizens of 
the European Union declared in the Charter of Fundamental Rights of Treaty of Lisbon, give us 
European Union citizens back our vision and our dreams and simply ask us to follow you. Such 
are the actions the great leaders who remain in history."

23. Petition 0866/2013 by Daras Ioannis (Greek) on the shut-down of the Greek 
national television station ERT 

Text of the original Petition:

"On behalf of the European Union of Sports Press, AIPS EUROPE, Executive Committee, we 
would appreciate if you could activate your procedure, denying to accept the "sudden death" of
ERT, Greek State TV and Radio.

ERT SA is a company with positive balance last years providing News, Sports, Culture, Kids 
programs and Satellite digital Services for FREE all over the world. Now almost 2.700 
employers will stay jobless and the Greek population without public TV and Radio.

We believe that the "ERT experiment" is only a first "message" to all state TV and Radios in
Europe and a strong hit to the freedom of the information."

SPAIN

1. Petition 0626/2011 by Daniel Marian Iorga (Romanian), on behalf of 
‘Plataforma de Afectados por la Hipoteca’, on an alleged infringement of 
the Spanish Constitution with regard to mortgages set up for the 
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purchase of property

The petitioner is a member of a Spanish association known as ‘Plataforma de 
Afectados por la Hipoteca’, which is fighting the negative effects of Spanish 
legislation with regard to loans granted by banks to private individuals to purchase 
property. The petitioner believes that these effects are contrary to the Spanish 
Constitution. In essence, when a private individual does not have the funds to pay for
the property, this is mortgaged by the bank and the resident has to leave the property 
but continues paying the mortgage. The petitioner suggests that the property should be 
handed over to the bank, with the individual being released from paying the mortgage. 

2. Petition 0644/2012 by José Manuel Martin Alvarez (Spanish), on 
mortgage practices and introducing datio in solutum in Spain

The petitioner requests an investigation into Spanish banks, for alleged fraud in their 
mortgage policy and practices, and for infringing the human rights of those who are 
being evicted from their houses. In addition, he asks that datio in solutum be 
introduced and applied retroactively.

3. Petition 0783/2012 by B.B.C. (Spanish), on alleged infringement of the 
Spanish Constitution with regard to mortgage banking practices

The petitioner cites the Article 47 of the Spanish Constitution which states: "All 
Spaniards have the right to enjoy decent and adequate housing. The public authorities 
shall promote the necessary conditions and establish appropriate standards in order to 
make this right effective [...]." The petitioner believes that the Government of Spain is 
not observing this obligation, and criticizes the banking practices that have led 
citizens to be subject to abusive mortgages. The petitioner urges the Government to 
directly intervene to change the conditions of these mortgages. 

Petitions on alleged fraud in the sale of financial instruments to clients of 
Spanish banks and savings banks: 

4. Petition 0788/2011 by G.B.C. (Spanish), on bad banking management in 
Spain and high-risk financial products 

The petitioner considers that his financial situation has become desperate as a result of 
bad management on the part of the Spanish bank La Caixa concerning swap contracts, 
high-risk financial products and toxic financial products. The petitioner says that the 
bank misled clients into signing contracts by concealing information from them, and 
asks the European Parliament to investigate the case.

5. Petition 1247/2012 by Epifanio Vázquez Buendia (Spanish), bearing 4 
signatures, on alleged abuses in the sale of financial instruments to clients 
of savings banks in Spain

The petitioners denounce the deceptive sale of 'preferred shares' to clients of savings 
banks around Spain.

There are relevant parliamentary questions on this issue: E-007555/2012 and E-
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005872/012.

.
6. Petition 0513/2012 by by Nayden Boyadzhiev (Bulgarian), on the 

fraudulent practices of La Caixa Bank of Spain

The petitioner opened a deposit account at the Estepona branch of La Caixa bank in 
2008. The bank clerk recommended that he deposit his savings into a product called 
Cédulas Hipotecarias, assuring him that he could withdraw his savings if he made a 
request 15 days in advance. The petitioner wanted to withdraw some money in 
December 2010, but was surprised to find out that instead of holding a deposit 
account, he held a secondary market product. As a result, his account is locked 
until 2017. The petitioner believes that his consumer rights have been breached and 
states that many people are in the same situation. He believes that bank employees 
should provide their customers with accurate information and give them sufficient 
time to study the contracts in detail, thereby enabling them to make independent 
decisions

7. Petition 0548/2012 by F.L.E (Spanish), on behalf of the Plataforma de 
Afectados Caixanova (Platform for those affected by Caixa Nova), 
bearing 1579 signatures, on alleged fraud in the sale of financial 
instruments to clients of a savings bank

The petitioners are Spanish citizens who were clients of Nova Caixa Galicia bank. 
The petitioners explain that they were advised to invest in ‘fixed-term deposits’ with 
high returns and low risk. It seems that they were also told they would be able to
withdraw their assets at any time. After contracting the deposits, however, the 
petitioners reportedly found out that they had in fact been sold ‘preferred shares’, or 
‘subordinated debt’, which carry higher risk and which cannot be accessed unless they 
are sold.

8. Petition 0676/2012by Francisco Ramón Valiente Martínez (Spanish), on 
alleged abuses in the sale of financial instruments to clients of Spanish 
banks and savings banks

The petitioner denounces that banks and savings banks in Spain have been 
fraudulently selling 'preferred shares' to clients. The petitioner asks the European 
Parliament to urge a number of Spanish authorities to investigate the issue and to 
provide redress for the clients affected.

9. Petition 0677/2012 by María Alejandra Pizzorno García (Italian), on 
alleged abuses in the sale of financial instruments to clients of Spanish 
banks and savings banks

The petitioner denounces that banks and savings banks in Spain have been 
fraudulently selling 'preferred shares' to clients. The petitioner adds that she is one of 
the affected, explaining that she was sold preferred shares by Caja Madrid in 2009, in 
a process filled with irregularities.
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10. Petition 0785/2012 by Eva Urbano Romero (Spanish), on an alleged abuse 
in the sale of financial instruments to clients of a Spanish bank

The petitioner explains that she was advised by the director of her savings bank to 
invest in the bank's Valores Santander, a financial instrument which she was told 
carried zero risk. The petitioner was also told she would be able to withdraw the 
assets at any time. Later on, once her family started experiencing economic 
difficulties, she was told by a new director that she could not recover the full amount. 
She was then also informed that the previous director had been dismissed from his 
job. 

11. Petition 0788/2012 by Y.A.S.S. (Spanish), on alleged fraud in the sale of 
financial instruments to a client of a savings bank

The petitioner is a client of Nova Galicia Bank (NCG Banco) in Spain. She explains 
that, following advice of the bank, she invested in financial products she was told 
carried no risk. Later on it has become evident that she was unknowingly sold 
‘preferred shares’ or ‘subordinated debt,’ which carry higher risk and which have lost 
much of their value. 

12. Petition 0949/2012 by Juan Campuzano Casas (Spanish), bearing 6 
signatures, on abuses in the sale of financial instruments to clients of a 
savings bank

The petitioners are clients of the savings bank Caixa Laietana, which is one of the 
financial institutions that merged to form Bankia in 2010. They denounce that they 
were deceptively sold ‘preferred shares’ for a cumulative value of nearly 
EUR 150 000. In March 2012, the petitioners were reportedly told by the bank that 
they would lose the entire amount if they did not accept Bankia shares.

13. Petition 1044/2012 by Mercedes Roman Rodriguez (Spanish), bearing 5 
signatures, on alleged abuses in the sale of financial instruments to clients 
of banks in Spain 

The petitioners denounce the fraudulent sale of preferred shares and subordinated debt 
to clients of several banks in Spain.

14. Petition 1498/2012 by Xesus Dominguez Dominguez (Spanish), on behalf 
of Coordenadora de Plataformas de Afectados pelas Participaçoes 
Preferentes e Obrigaçoes Subordinadas, bearing 43,000 signatures, on the 
fraudulent sale of risky financial instruments by banks in Spain

The petitioners denounce the fraudulent sale of preferred shares and subordinated debt 
to clients of several banks in Spain, most notably by Nova Galicia Bank 
(NCG Banco). The petitioners denounce a breach of consumer rights, pointing to 
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Directive 2004/39/EC, the MiFID Implementing Directive, as subsequently amended 
and as implemented by Directive 2006/73/EC. The petitioners emphasise that 
preferred shares and subordinated debt are highly risky and complex financial 
instruments, which should have never been sold to most clients, typically people 
without financial knowledge and very risk-averse. The petitioners denounce that 
banks not only failed to properly inform clients, but seem to suggest that clients were 
misinformed: they were given the impression that the instruments were in essence 
fixed-term deposits and fully liquid. The petitioners additionally denounce the 
Memorandum of Understanding on financial-sector policy conditionality, concluded 
with the Spanish Government within the context of the European Financial Stability 
Facility (EFSF), because it does not guarantee that 100% of the deposits are returned 
to the victims of these fraudulent banking activities.

15. Petition 1662/2012 by Amparo García Ovejero (Spanish), on alleged 
fraud and abuse in the sale of financial instruments to a client of a savings 
bank

The petitioner is an 84 year-old woman who denounces that she was unknowingly 
sold ‘preferred shares’ by her savings bank. At the time of the transaction, she was 
under the impression that it carried no risk and that the money would be accessible to 
her at any time. 

16. Petition 1761/2012 by N.G.C. (Spanish), on the fraudulent sale of risky 
financial instruments, "participaciones preferentes," to clients of savings 
banks in Spain

The petitioner is one of the affected by what appears to be the widespread sale of 
risky financial investments to citizens whom, by and large, had no knowledge of 
financial investment and were looking for safe investments for their savings. The 
petitioner denounces that he was unknowingly sold ‘preferred shares’ by his savings 
bank. At the time of the transaction, he was under the impression that it carried no risk 
and that the money would be accessible to him at any time.  

17. Petition 1851/2012 by Rufino Manzaneque Ramos (Spanish) on the 
fraudulent sale of risky financial instruments, "participaciones 
preferentes," to clients of savings banks in Spain

The petitioner is one of the affected by the widespread sale of risky financial 
investments to citizens whom, by and large, had no knowledge of financial investment 
and were looking for safe investments for their savings. The petitioner denounces that 
he was unknowingly sold ‘preferred shares’ by his savings bank.

18. Petition 1864/2012 by R.T.M. (Spanish) on the fraudulent sale of risky 
financial instruments, "participaciones preferentes," to clients of savings 
banks in Spain

The petitioner is one of the affected by the widespread sale of risky financial 
investments to citizens whom, by and large, had no knowledge of financial investment 
and were looking for safe investments for their savings. The petitioner denounces that 
he was unknowingly sold ‘preferred shares’ by his savings bank, and denounces the 
measures proposed by the Spanish government to deal with this problem are 
ineffective and unacceptable.
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19. Petition 1788/2012 by V.M.P. (Spanish), on the discriminatory treatment 
of Spanish citizens stemming from the recapitalisation of banks  

The petitioner denounces that Spain's Royal Decree Law 20/2012 of 13 July violates 
the principles of equality and non-discrimination established in both Spanish and 
European legislation. According to the petitioner, the Law served as the basis for the 
nationalisation of various banking entities, most notably the banking conglomerate 
Bankia. Given the state's intervention in, and control of, such entities, the petitioner 
believes that their employees should be subject to the same fiscal conditions and to 
the same reductions of salary and benefits that have been implemented for employees 
in the Spanish public sector. In not doing so, the petitioner denounces that the Spanish 
government is discriminating amongst citizens.  

20. Petition 0787/2011 by Edelmiro Cuadrado Alba (Spanish), on rating 
agencies

The petitioner considers that rating agencies are largely responsible for the financial 
crisis into which Europe is sinking and asks the European institutions to put up a 
united response to speculative attacks by rating agencies. The petitioner also proposes 
that a European Credit Rating Agency be created.

– The European Supervisory Authority (the European Securities and Markets 
Authority) (ESMA) deals with questions connected with the registration and 
continuing supervision of registered credit rating agencies. The Authority can 
carry out investigations and impose financial sanctions.

– Issues connected with the creation of a European Credit Rating Agency were 
raised in the question for written answer P-007838/20110.

21. Petition 1255/2012 by M. Ángeles Martínez Castells (Spanish), on behalf 
of Dempeus per la Salut Pública, bearing 2 signatures, on the public 
expenditure cuts in the health care sectors of Catalonia and Spain

The association represented by the petitioners denounces the public expenditure cuts 
in the health care sectors of both Catalonia and Spain. The petitioners warn that the 
implications will not only be negative for these regions, but also for the rest of 
Europe, given the freedom of movement and residence of European citizens in the 
internal market. The petitioners argue that other options to balance the fiscal budget, 
notably to increase public revenue, have not been exhausted by the governments in 
place. As a result, the petitioners denounce that the public expenditure cuts in the 
health care sectors infringe several rights guaranteed by the EU Charter of 
Fundamental Rights: access to health care, the right to good administration, social 
security and social services, and non-discrimination. Petitioners also point to the 
negative effects on the integration of persons with disabilities and the rights of the 
elderly. 

22. Petition 1277/2011 by M.E.R.A. (Spanish), on public expenditure cuts in 
the healthcare system of Catalonia

The petitioner denounces the decision by the Government of Catalonia (Generalitat de 
Catalunya) to cut public expenditure in the healthcare sector. The petitioner defends 
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that she has paid taxes all her life and that, now that she is 61 years old and most 
needs the healthcare system, she faces reduced services and availability, which leave 
her in a defenceless situation, facing a lack of adequate services resulting from public 
expenditure cuts. She suggests that the autonomic governments be eliminated and the 
central government take over all competences, including healthcare, in order to cut 
public spending on regional administrations, which she considers superfluous. 

23. Petition 0091/2012 by José Luís Baro Fuentes (Spanish), on behalf of 
Empleo Senior, on introducing a Structural Fund to promote employment 
of people aged over 45

The petitioner, on behalf of the organisation Empleo Senior, points to the difficulties 
faced by unemployed persons aged over 45, warning that, despite their experience and 
productivity, they face discrimination and are disproportionately affected by current 
distortions in the labour market. The petition cites the unemployment rate for those 
aged over 45 in Spain at 20 %, comparable only to the rate amongst those under 30. 
The petitioner further observes that unemployment in this age group tends to be long 
term, precisely when the unemployed have heavier family responsibilities, and to 
severely impact social security contributions. The petitioner asks the European 
Parliament to strengthen and widen support for the unemployed aged over 45 (by 
combating age discrimination, providing guidance while seeking employment, 
creating incentives for employment, and increasing the resources to education and 
training programmes). Most notably, the petitioner asks that the European Parliament 
adopts a resolution calling for the introduction of a Structural Fund to promote 
employment of people aged over 45.  

24. Petition 0178/2012 by L.J.S. (Spanish), on pension rates in Spain

The petitioner complains against the pension rates received by the retired workforce 
in Spain, which he believes are too high. The petitioner alleges that many retirees 
receive pension rates that are above the salaries currently being paid for the same 
work. The petitioner points to the unfair nature of this reality, particularly given the 
context of economic crisis and high unemployment, and urges the European 
institutions to lower pension rates. 

The European Parliament resolution of 16 February 2011 on ‘Towards adequate, 
sustainable and safe European pension systems’ (2010/2239(INI)) and the European 
Commission’s Green Paper towards adequate, sustainable and safe European pension 
systems SEC(2010)830 /* COM/2010/0365 final */, which outline the policy actions 
envisioned by the European institutions with regards to promoting sustainable pension 
systems across the EU;

25. Petition 0373/2012 by Diego de Ramón Hernandez (Spanish), on the 
financial assistance granted to Banco CAM in Spain

The petitioner denounces the state aid given towards the purchase of Spanish banking 
entity Banco CAM, SA. He points to the use of funds from Spain’s Deposit Guarantee 
Fund of Credit Institutions (Fondo de Garantía de Depósitos de Entidades de 
Crédito), which he alleges is funded largely by Spain’s General State Budget. 
Therefore, the petitioner points to the infringement of EU legislation on competition. 
The petitioner states that he has lodged a complaint with the European Commission’s 
DG for Competition. 
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In 2011, DG Competition considered the case of the financial assistance to be granted 
to CAM and Banco CAM, on the basis of Art. 107(3)(b) TFEU - Remedy serious 
disturbance. The decision on 24/07/2011 was to ‘not raise objections’ (published in 
the Official Journal JOCE C/281/2011 of 24/09/2011). The decision text can be found 
at http://ec.europa.eu/eu_law/state_aids/comp-2011/sa33402-2011n.pdf.

26. Petition 0551/2012 by Agustin Cuervo Garcia (Spanish), on the economic 
crisis in Spain

The petitioner states that he has been personally affected by the financial crisis, 
criticises the government’s labour market reform, and urges a financial reform to 
prevent the greed of bankers and the suspension of payments of workers. 

27. Petition 0894/2012 by Juanantonio Alvarez Choren (Spanish), on behalf 
of Plataforma de ciudadanos europeos “No es ideologia es ciudadania”, on 
a long list of demands to the governing powers and members of the 
opposition.

This is a manifesto from a “citizens’ group” alleging that the elected governing class 
in Spain as well as the opposition is not fulfilling its mandate. Four demands are put 
forward: 1) hold the financial institutions to account for the present debt crisis; 2) 
Adaptation of the salaries and benefits of all public servants and politicians; 3) full 
transparency of procurements; 4) re-examination of the Euro currency. In case of 
need, the petitioners vow to enter a hunger strike and practice civil disobedience.

28. Petition 0916/2012 by E.M.O. (Spanish), on changing Article 123 of the 
Lisbon Treaty to modify the ECB mandate

The petitioner is in favour of modifying Article 123 of the Lisbon Treaty, in order to 
enable the European Central Bank to lend money directly the Member States. 

29. Petition 1347/2012 by J.D.C. (Colombian), on the economic crisis and 
austerity measures in Europe

The petitioner is a Colombian citizen and resident who expresses concern about the 
economic crisis and austerity measures in Europe. She fears that these will have a 
global impact.

30. Petition 1351/2012 by Antonia Ros Martinez (Spanish), on the economic 
crisis in Spain

The petitioner expresses dismay at the impact of the economic crisis on the population 
across Europe, and asks that the European institutions react quickly and decisively in 
order to find solutions. With regards to the specific situation of Spain, the petitioner 
warns of the risk of social unrest and offers a number of policy actions she believes 
are necessary, such as allowing the state more time to reduce its fiscal deficits, 
lowering taxes, fighting corruption, and allowing the European Central Bank to lend 
money directly to the Member States. 

– Parliamentary question E-004119/2012 recently touched on the subject of the 
powers of the ECB.

– On 13 December 2012, President of the European Parliament Martin Schulz 
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made a speech to the European Council which addressed these topics 
(http://www.europarl.europa.eu/the-president/en-
es/press/press_release_speeches/speeches/sp-2012/sp-2012-december/speeches-
2012-december-5.html)

31. Petition 1823/2012 by J.J.M. (Spanish), on the expenditure cuts in the 
budget of a public hospital in Madrid

The petitioner denounces the sharp reduction in the budget of the public Hospital 
Universitario del Henares (the cut is calculated at 29%). This hospital is located in 
Madrid and which is ranked amongst the top 20 in Spain. The petitioner believes that 
the cuts aim at privatising the hospital.  

32. Petition 1922/2012 by E.A.C. (Spanish), on the economic crisis in Spain

The petitioner briefly asks the European Union to intervene in the problems faced by 
Spanish citizens, in order to help Spain out of the crisis and to ensure citizens' 
wellbeing. 

From the original petition:

"I expose in a letter what I think are problems in my country no political party is able 
to answer. I think the European Union has much to say about it, as we are citizens of 
this community. My first thought was to send it to Spanish political parties but I don't 
think they are ever going to work together for the country unless the European Union 
forces them to agree on what is necessary for this country to move on. We as citizens 
need of help to stop all that is happening in our country, in the middle of a crisis we 
can't tolerate independent movements and excessive expending on non-priority things 
against basic citizens wellbeing. I basically think we need someone from outside to 
put order in our country."

33. Petition 1924/2012 by Roberto Carballal Moreno (Spanish), on the 
economic crisis in Spain

The petitioner alerts of widespread poverty and inhuman conditions in Spain, which 
have resulted from the economic crisis and the Spanish Government's "dictatorship." 
The petitioner refers to the many evictions that have taken place and asks for urgent 
help.  

34. Petition 0187/2013 by Martin Alvarez, Jose Manuel (Spanish) on the lack 
of employment and on the economic crisis in Spain

Before SIR Adoption

The petitioner complains about the difficult financial situation in Spain at the 
moment. He particularly mentions that there are 2 million unemployed people in 
Spain and calls on the European Parliament for help. He also complains about the way 
the Spanish government is dealing with the issue. 
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35. Petition 0439/2013 by Vendrell Coll, Anna (Spanish) on the political and 
social situation in Spain

(Text of Original petition before SIR Adoption) 

"Dear President and members of Parliament, S. O. S!! We send you this letter to ask 
you for advice. We are two women from Catalonia. We like our jobs but we don’t 
agree with the procedure that politicians do. Every day there are more politicians that 
“steal “ our money and the law is so poor that they go on with their normal lives and 
we live worse. We have no fault that they do that and so, we should not pay for them. 
What should we do? Leave the country, stay here, stand in front of them and make 
them leave as in Iceland... but if she chose this last option, who has to guide us? We 
are desperate and so, we would like to have an answer. What do we have to do? Do 
you want us to come to talk to you? S.O.S!!! We hope you can give us a solution 
before living without house, job and with poor situations. Thank you very much for 
your attention."

CYPRUS
1. Petition 0255/2013 by Pyrokkas John (Cypriot), on the protection of 

consumers in Cyprus

Text of the Original Petition before SIR adoption:

"We, the petitioners and EU citizens ask the EU Parliament to impose the following 
precondition on any EU bailout funding to the Republic of Cyprus - That the Bank of 
Cyprus Public company ltd and Cyprus Popular Bank Public Company ltd which are 
involved in the selling of loss-making investment products namely Capital Debentures 
[AXIOGRAFA] to customers in Cyprus between 2008 and 2011, must first use any 
direct or indirect EU recapitalization funding to repay the capital of those 
investments, which we argue were sold fraudulently, with no impartial financial 
advice or regard for banking ethics and not in accordance to MiFID or EU Directives 
regarding the sale of these products. Our claim is supported by the Central Bank of 
Cyprus report on the findings of an investigation carried out, which we are unable to 
attach because of its size"

2. Petition 0448/2013 by Leppänen, Risto (Finnish) on the refusal to accord 
financial aid to Cyprus 

Text of the Original Petition before SIR Adoption 

"I urgently request that EU aid is not granted to Cyprus until we can be sure that the 
assistance does not go to Russian oligarchs or the mafia."

3. Petition 468/2013 by T.M (Cypriot) concerning the measures imposed in 
Cyprus 
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Before SIR Adoption 

"Revision of the unethical, unconstitutional and contrary to the principles of the
European Union Cyprus bank account levy."

4. Petition 0482/2013 by Khan, Sohail (British) concerning the economic and 
financial situation in Cyprus 

Text of original petition:

This petition calls on the Cypriot Government to be forthcoming on the Financial 
collapse of their Banking Sector. It thus calls on the following: 

A. That if it fails to secure Bailout from EU to go to the World Bank and request the 
debt obligations to be written off. 
B. To formally declare Bankruptcy before the World Bank. 
C. To ask for a form of Emergency Loan to restructure the entire Banking sector in 
Cyprus. 
D. That the ECB acknowledges the scale of Financial Meltdown in Cyprus. E. Cannot 
become a recipient of the EFSF Funds under the 2010 and 2011 Memorandums and 
Articles of the EFSF. This is because there is not enough contributing funds from 
Cyprus to the EFSF from its inception to present. 
F. That the IMF realises that the Republic of Cyprus will not be able to meet the 
provisions of an IMF loan as the Financial sector modernisation and reform in Cyprus 
would take years to implement. 
G. That the Republic of Cyprus seeks an orderly exit from the EU as it needs time to 
restructure its economy and Financial Sector and at an applicable time in the future 
request to re join the EU. 

The above petition calls for upon conclusion an orderly exit from the EU to avoid the 
rest of the EU economies and financial sectors from being affected from the Cyprus 
economic Meltdown. Furthermore an approach to the World Bank by the Republic of 
Cyprus is the best solution as it is only the World Bank that can give Emergency 
Loans to nation states in times of Economic crisis. Cyprus will also, in due course, 
need to go to the World Bank to request the cancelation of debt obligations. The 
above petition represents citizens of Europe in regards to the current Economic and 
Financial crisis in the Republic of Cyprus from spreading to the rest of the Eurozone. 
An Orderly exit for The Republic of Cyprus is required so that the Financial Sector 
can be modernised in line with the standards as the rest of the EU Financial Sectors. 
The provisions of the EFSF will not in the current guise be able to bail out the entire 
Banking Sector in Cyprus. The petition also calls on the EU Nation states to re 
architect a new replacement for the EFSF as the current provisions cannot meet the 
obligations of Nation States in the EU. The above is a petition architected by a former 
Postgraduate Student of the Diplomatic Academy in London.

IRELAND

Petition 0169/2011 by Bernard Mulholland (British), on the high interest rate 
levied on the Irish Republic for its recent bailout by the EU/IMF

The petitioner asks the Parliament to intervene in order to get the interest rate for the 
Irish bailout lowered and to ensure that it is no higher than that which any other 



19

Member State pays. He draws an analogy with the transfers between West Germany 
and the former GDR after reunification on the grounds that West Germany - as well 
as Ireland - had been a member of the Euro-group long before reunification.

An answer from the Commission (10 March 2011, question 23 by Jim Higgins, PPE):
- Commission acknowledges that the macroeconomic oversight across all Member 
States should be broader and that its surveillance mechanism should also be expanded 
to cover also risks building up in a private sector;
- Interest rate: a final decision on this matter is for the Council and the euro area 
Member States. It would also have to be viewed in the context of a comprehensive 
package that would include progress on economic governance in the euro area, the 
European Stabilisation Mechanism (ESM) and the adjustment measures by the 
Member States.
- Modifying the EU/IMF financial assistant programme: the main goalposts of the 
programme should not be renegotiated. All measures should, nonetheless, take into 
account the effectiveness on growth, competitiveness and long-run sustainability of 
public finances.

– The Ministers of Finance (.i.e. the Council) who decide the conditions for the 
bailout.

– Answer to Parliamentary question H-00065/11 on Ireland's financial crisis 
provides the requisite information.

– According to the press there are discussions underway with the IMF to lower 
Ireland’s interest rates.

"As a citizen of the European Union I would like to complain that the high interest 
rates levied on the Irish Republic during the recent EU-IMF bailout are contrary to the 
spirit and context of economic and monetary union as outlined in the extract below. 
As such I would request that the European Parliament intervene in this matter to 
ensure that the interest rates levied upon the Irish Republic are no higher than that 
which any other EU state pays."

PORTUGAL

1. Petition 0917/2011 by Miguel Ângelo Correia (Portuguese), on economic 
and financial measures to be implemented in Portugal

The petitioner suggests various economic, financial and fiscal measures which could 
be implemented in Portugal and which, in his view, would improve the country’s 
development.

From the original petition:

"I hereby request that the petition be debated on ordering an initiative Tax Reform. 
Introducing the Petitions Committee of Europe (29/04 / 2011), and the Assembly of 
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the Portuguese Republic. Presenting a petition to the European Citizens' initiatives 
that reflect with simple rules and easy to understand citizen's, not imposing additional 
administrative burden"

2. Petition 1912/2012 by Jose Bastos (Portuguese) on saving the euro and the 
EU

The petitioner is angry at the EU and the MEPs in particular for their apparent non-
interest in the real consequences of the austerity measures brought about by the 
Portuguese bailout plan. As a result of this plan the petitioner says the children are 
starving, elderly can not afford their medicine they need and suicide rate has increased 
two fold in the last two years in Portugal. He asks the EP to set up a working group in 
order to investigate those consequences if the EP cares at all. He points out that the 
majority in Portugal and Greece want the EU to fall apart.

From the original petition: 

"... I understand that Europe as a whole is trying to deal with an international 
economic crisis. I understand that European countries with the most fragile economies 
are the hardest hit by the consequences of this crisis. However, I have also come to 
realize that the European Union works in double standards when regarding its 
members. I find this segregation of European citizens, into 1st, 2nd and 3rd classes to 
be absolutely appalling, and an utter perversion of what the EU project should be. 
Having first seen my country rated as trash by the rating agencies, I now have to deal 
with a similar treatment from those whom I used to consider as bona fide partners. As 
a Portuguese born European citizen I now feel I’ve been relegated to the low end, if 
not expendable fraction, of the EU citizenship. In expressing this feeling I know I also 
speak for the vast majority of the people living in Portugal. I believe to be speaking 
out for the people of Greece as well.

Having said this, my petition holds both a simple suggestion and an important 
question. My suggestion is that the European Parliament creates a workgroup with the 
task of investigating the real life consequences of the suffocating austerity measures 
brought about by the Portuguese bailout plan. The urgency of this action cannot be 
overstressed. ..."

EUROPEAN UNION
1. Petition 1161/2011 by Sohail Khan (British), on better economic governance 

enshrined in a revised Treaty

The petitioner asks for a Treaty change which enshrines better economic governance, 
as well as the UN Human Rights Declaration. He wants this new Treaty submitted to 
a referendum.

–   The Heads of State and Government are negotiating the possibility of Treaty 
changes.
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– In the run-up to the December 2011 Summit the EU and its Member States have 
taken a series of important decisions that it is hoped will mean stronger economic 
and budgetary coordination for the EU as a whole and for the euro area in 
particular. 

– The Committee on Constitutional Affairs of the European Parliament is preparing 
a report on this matter.

Committee on Constitutional Affairs issued a working document on constitutional 
problems of a multi-tier governance in the European Union where it analyses how the 
legal basis can strengthen the European Monetary Union and the modalities of setting 
up a possible additional fiscal capacity under the current treaties. 

Thyssen report on "Towards a more genuine Economic and Monetary Union" (24 
October 2012)

16 April 2013: study of the Committee on Constitutional affairs on Article 136 TFEU, 
ESM, Fiscal Stability Treaty 
(http://www.europarl.europa.eu/committees/en/afco/studiesdownload.html?languageD
ocument=EN&file=74355), where it considers the European Stability Mechanism to 
be revised and analyses the recent developments in the EU.

From the original petition:

"We the Citizens of the community of Nation States within The European Union 
hereby and herewith petition the Commission and The European President for an 
urgent considered new Treaty of Europe that is considered for the citizens of Europe 
of this juncture of 2011. This to be within a new a modern standard of Governance 
that respect the social,economic and political rights of all Europeans as equably as 
that of each other. That the commission and also the Council of Auditors have a 
premise of principle and uphold the new inaugural standards to which are thus 
promoted upon the prerogatives of modern governance within the consequence of the 
current Global Economic downturn to which thus would prevail for the next two 
economic cycles in modern Europe."

2. Petition 0616/2011 by Armin Jäger (German), on the lack of transparency of 
the rating process and models in the financial markets

The power of rating agencies over financial markets and sovereign debt is blatantly 
apparent. The petitioner believes that both the process and the models applied lack 
transparency. There is no accreditation system for rating analysts, nor is there any 
requirement for a mathematical scientific justification of rating models. While 
Regulation 1060/2010/EC and Directive 2009/111/EC have served to improve 
confidence in rating agencies, they fail to lay down criteria for a transparent rating 
process and models. The petitioner addressed the Petitions Committee of the German 
Bundestag with a request to legislate in this sense. The Bundestag decided to transmit 
the request to the European Parliament.

- The EC replied on 17 February 2012:
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 The EC confirms that the credit rating agencies (CRAs) should comply with 
the rigorous rules and ensure high quality and transparency of ratings and the 
rating process (The CRA Regulation entered into full application on 7 
December 2010)

 Many of the requirements proposed by the petitioner exist already under the 
current CRA Regulation. A number of issues related to credit rating activities 
and the use of ratings, including some of the issues raised by the petitioner, 
have not been sufficiently addressed in the existing CRA Regulation. These 
relate notably to the risk of overreliance on credit ratings by financial market 
participants, the high degree of concentration in the rating market, civil 
liability of credit rating agencies vis-à-vis investors, conflicts of interests with 
regard to the issuer-pays model and CRAs' shareholder structure and the need 
for enhanced transparency and improved prodecures for sovereign ratings.

 In order to address these issues, the European Commission  adopted on 15 
November 2011 a proposal for amending the CRA Regulation

 When adopted by the European Parliament and the Council, this proposal will 
further enhance the transparency of credit ratings and methodologies and 
improve the rating process.

From the original petition:

"The power of rating agencies was evident in the current financial market crisis on 
securities markets - the current financial crisis is clearly here. Lack of transparency of 
the rating process and rating models proved to produce the double validity, objectivity 
and reliability of ratings. A qualified training of rating analysts and advisors is not 
mandatory in Germany. The term traveller rating analyst or rating can be performed 
arbitrarily. Similarly, the term rating may be used for any scoring or rating models 
without laying a scientific and mathematical foundations. The EU Regulation No. 
1060/2009 of 16.9.2010 (rating VO) and the EU Capital Requirements Directive for 
banks CRD II -2009/111/EC v. 16.11.200 has strengthened confidence in rating 
agencies, because eligibility criteria were introduced. This, however, only concerned 
the institution rating agency and not the rating process. It is still the subject to a 
certain amount of standardization and the doubts, such as rating scores come in 
approved credit rating institutions, are not yet resolved."

3. Similar petition: 1400-11 by Hans Josef Friedrich (German), on the role of 
rating agencies in the European debt crisis

The petitioner, like many others, bemoans the role of rating agencies in judging the 
credit worthiness of Euro countries. He points out that other countries, such as the UK 
and US are equally indebted, but maintain their credit rating by printing money. He 
believes that the efforts in the Eurozone to reduce debt and balance budgets are being 
torpedoed by rating agencies, without taking the future value of currencies into 
account. He wants the EU to make the whole rating procedure and criteria more 
transparent. 

From the original petition:

"The effort of the Europeans to repay their debt in a stable money flows currently is 
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not in the ratings of the rating agencies. I therefore urge that the ratings of the 
agencies may be only be distributed and used within Europe. The rating agencies 
should also receive comprehensible instructions for impairment in the currency in 
which the debt is to be repaid."

4. Petition 0723/2011 by Simon Jakob (German), on behalf of Menschen für 
Demokratie, on his concern about EU measures with respect to the debt crisis

The petitioner is concerned about the EU measures, and specially the role of 
Germany, in addressing the current debt crisis. He would like to understand the 
details.

– The Commission has made numerous proposals for new EU economic 
governance which have been discussed in Parliament.

– The subject is so vast and complicated and developments so fast, that it is 
impossible to answer the petitioner in detail.

"The only way from the debt crisis is budgetary discipline and possibly an orderly 
state insolvency, as proposed by the German Federal Government from the European 
level. Granting always helpful new loans create wrong incentives, weaken the 
national budgetary discipline, which are the burden of households lender states and 
which are finally a threat of their financial stability."

"It was a consensual European policy, in the sense that the economic stability of the 
generational justice does not mean that we need to accumulate always new, higher 
debts. The so-called Maastricht criteria were accordingly laid down in the Maastricht 
Treaty. The member states must limit the height of their annual budget deficit to 3% 
of gross domestic product (GDP) and the state of their public debt to 60% of their 
GDP."

"Because of the permanent stability mechanism, a general system will be 
implemented, that will change the fate of the community-shaping decisions...

The ministers of finance of the member states will decide which country would 
receive the alternative loans, how high would they be and what are the terms of this 
loan. The European Parliament has no influence on these decisions.

The democratic deficit of European Union deepens, although it is generally accepted 
that the democratic anchorage of the European Union is a mandatory requirement for 
its long-term legitimacy and acceptance. The European Parliament comes in the 
democratization of the European Union to a central position - that's why the voice and 
decision-making rights of the European Parliament were strengthened continuously in 
the past. The European stability mechanism is a negative, anti-democratic step back".

5. Petition 0958/2011 by Günter Dillikrath (German), on how to solve the Euro 
crisis

The petitioner believes that the EU needs an advisory authority for Member States in 
financial difficulties, to make sure that they adhere to the convergence criteria and 
budgetary discipline.
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– The ECON discussed an INI report on world economic governance in October 
2011. Events are moving so fast that new elements arise almost daily. 

The resolution (INI on world economic governance) was adopted on 25 October 
2011. The Parliament recognised the need to continue working on worldwide 
solution to reform the global economic governance, in order to help rebalance the 
world economy and avoid another slump. It stresses that the reform of global 
governance should ensure that markets are embedded in a comprehensive 
institutional framework for them to function properly. One of the priority 
objectives of worldwide economic governance must be the creation of a 
favourable environment for long-term investment.
Parliament stresses that the European Union must play a leading role in global 
economic reform to make international institutions more legitimate, transparent 
and accountable. It believes that the EU should be able to speak with one 
voice and call for an EU seat in the IMF and the World Bank. It calls for a more 
democratic IMF, including an open and merit-based election of its managing 
director, and a substantial increase in voting rights for developing and transitional 
nations.

The Commission is called upon to submit a proposal on how to improve the EU's 
internal decision-making procedure to improve its coherence as regards external 
representation in the area of economic and financial affairs to ensure that the EU's 
representation is democratically accountable to the European Parliament, Member 
States and national parliaments.

(source: 
http://www.europarl.europa.eu/oeil/popups/summary.do?id=1173026&t=d&l=en)

"We need within the EU an organization that may help (...) a kind of crisis auxiliary 
Manager who would advise that the requirements of the EU with regard to the 
stability of the euro is done with the appropriate framework conditions (...) a kind of 
an European controlling institutions within the euro zone (...) we need clear minimum 
requirements which every EU country must meet with respect to the Euro."

6. Petition 1131/2011 by Jean Mortes (Spanish), on the legitimacy of the credit-
rating agencies and their detrimental role in the Euro crisis

The petitioner believes that the credit-rating agencies exaggerated the impact of 
public debt on the credit rating of e.g. Greece and are responsible for the subsequent 
Euro crisis. He wonders about their legitimacy and EU control over them.

– Regulations 1060/2009 and 513/2011 establish the legal framework for rating 
agencies. Commissioner Barnier announced a proposal for stricter rules on 15 
November 2011.

– The European Supervisory Authority (the European Securities and Markets 
Authority) (ESMA) deals with questions connected with the registration and 
continuing supervision of registered credit rating agencies. The Authority can 
carry out investigations and impose financial sanctions.



25

– Parliament’s report 2010/2302(INI) addresses the same issue.
16 January 2013: new rules on CRAs. 
Set dates for sovereign debt ratings

Unsolicited sovereign ratings could be published at least two but no more than three 
times a year, on dates published by the rating agency at the end of the previous year.

Furthermore, these ratings could be published only after markets in the EU have 
closed and at least one hour before they reopen.

Agencies to be liable for ratings

Investors who rely on a credit rating could sue the agency that issued it for damages if 
it breaches the rules set out in this legislation either intentionally or by gross 
negligence, regardless whether there is any contractual relationship between the 
parties. Such breaches would include, for example, issuing a rating compromised by a 
conflict of interests or outside the published calendar.
Reducing over-reliance on ratings

To reduce over-reliance on ratings, MEPs urge credit institutions and investment 
firms to develop their own rating capacities, to enable them to prepare their own risk 
assessments. The European Commission should also consider developing a European 
creditworthiness assessment, adds the text.

By 2020 no EU legislation should directly refer to external ratings, and financial 
institutions must not be any more obliged to automatically sell assets in the event of a 
downgrade.

Capping shareholdings

A credit rating agency will have to refrain from issuing ratings, or disclose that its 
ratings may be affected, if a shareholder or member holding 10 % of the voting rights 
in that agency has invested in the rated entity.
(source: 
http://www.europarl.europa.eu/news/en/pressroom/content/20130114IPR05310/html/
Tougher-credit-rating-rules-confirmed-by-Parliament%27s-vote)

Furthermore, all available ratings will be published on a European Rating Platform
which will improve comparability and visibility of all ratings for any financial 
instrument rated by rating agencies registered and authorised in the EU. This should 
also help investors to make their own credit risk assessment and contribute to more 
diversity in the rating industry.
(http://europa.eu/rapid/press-release_MEMO-13-14_en.htm)
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"J'ai l'honneur de soumettre a votre parlement de ne pas cautionner le terme et la 
procédure d'effacement de dette publique, mais de préférer le traitement de la dette 
dignement and intelligemment sur des bases juridiques et comptables légales"

7. Petition 1195/2011 by Adrian Pracht (German), on the threat to social 
stability caused by the financial crisis in Europe

The petitioner is concerned by the warning formulated by the ILO that the expected 
recession in the EU may lead to social unrest, especially in Spain, Greece and 
Portugal. He asks the Parliament to rethink the EU and find a solution to the problem

– The Parliament has set up a special sub-committee on the Financial, Economic 
and Social Crisis http://www.europarl.europa.eu/committees/de/CRIS/press-
releases.html

– The Commission presented its 2020 Strategy for Growth at the European Council 
in February 2010

Many written questions/events/studies (to be found on the CRIS committee website) 
related to the preventing social crisis to expand, as well as the consequences of the 
financial crisis on the most vulnerable groups (women, youth, people with 
disabilities...). 

- Written question of Monika Flasikova Benova in 2013: What specific steps has the 
Commission taken recently to alleviate the social crisis’s negative impact on women?

Does the Commission believe that the gender perspective is given sufficient 
consideration during the adoption of anti-crisis measures?

- Studies of the Employment and Social Affairs Committee 
(http://www.europarl.europa.eu/committees/en/empl/studies.html)

"The International Labour Organization (ILO) of the United Nations published the 
"world of work report 2011", in which warned of the social unrest in Europe. Also 
warned against a strong recession, that can last a decade, in the EU, particularly in the 
Euro zone countries. (...)

It is the time to rethink the direction of the European Union and to debate them with 
the public opinion. But above all, the European Parliament needs to urgently discuss 
and find a solution of the problem and to prevent the spreading of social unrest in 
Europe and in the EU."

8. Petition 1208/2011 by M.S. (Romanian), concerning the Euro Zone.

The petitioner proposes several solutions to the economic crisis, such as more 
stringent checks regarding the monetary policies of each EU Member State, a single 
European fiscal policy and a careful monitoring of the States that recently joined. 

Resolution on the European Council conclusions of 7-8 February 2013 concerning the 
Multiannual Financial Framework (2012/2803 RSP) 
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Resolution  2011/0177 APP on Multiannual Financial Framework for the years 2014-
2020

"More stringent checks in the aspect of monetary policy of each EU state, false 
figures declared by irresponsible governments (BE commission checks from 
multinational)"

"Surveillance for new European states to comply with all terms and fulfilling their 
duties as members of the EU."

9. Petition 1224/2011 presented by Rodolfo Zanchetta, Italian citizen, in the 
name of the Associations “SOS Consumatore” and “Consumatori Europei”, 
accompanied by 3 signatures, on the protection of European citizens’ savings 
and the work of Ratings agencies 

The Petition – in light of the financial crisis and referring to the crashes of Enron, 
Parmalat and Lehman Brothers – raises questions as to the work of the international 
Ratings Agencies and on the transparency and correctness of their work.

In this regard, strict rules should be established for the supervision of Ratings 
Agencies, while prohibiting all exposed banking operations, derivatives and 
terminable contracts where virtual paper balances for buying/selling commodities 
greatly exceed the total global amount of extracted and finished products

"To establish rules and strict supervision of credit rating agencies, such as the filling 
in "ladders" and drawing possible ratings from stock indices deteriorated, probably 
caused by the same, often cause havoc in the economic sector in the human planet."

10. Petition 1258/2011 by Francesca Montemaggi (Italian), on the support for 
Eurobonds

The petitioner is of the opinion that the issue of Eurobonds as put forward by 
Commission President Barroso, is essential to save the EU. She petitions the 
Parliament to lend its support to the proposal.

– The Committee on Economic and Monetary Affairs issued a Press Statement on 
20/12/2011 which reflects its position on Eurobonds.

The EC's Green Paper on the feasibility of introducing Stability Bonds - 23 November 
2011

http://www.europarl.europa.eu/sides/getDoc.do?type=IM-
PRESS&reference=20120126STO36312&format=XML&language=EN (MEPs 
calling for Eurobonds to be used, 15 February 2012)
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http://www.europarl.europa.eu/sides/getDoc.do?type=IM-
PRESS&reference=20120618IPR47077&format=XML&language=EN (Eurobonds 
and other tools for debt solidarity)

European Parliament's resolution on the feasibility of introducing Stability Bonds 
(2011/2959 RSP): 25 January 2012 - a preliminary response to the EC
- a stability bond market would offer a viable alternative to the US dollar bond market 
and establish euro as a global 'safe haven'
- INI report follows the resolution (2012/2028 INI) - rapporteur Sylvie Goulard (

"I therefore petition the Parliament to support the proposal for 'stability bonds' for the 
euro advanced by President of the European Commission, Mr Barroso, and put 
pressure on national leaders to agree to it"

11. Petition 1337/2011 by P.W. (German), on his reflection on the EU and the 
present crisis

As an enthusiastic supporter of the European project the citizen offers his thoughts to 
the Parliament.

The Committee on Economic and Monetary Affairs is organising no less than three 
hearings on the present crisis in the week of 24 January and invite him to follow the 
work of the Committee on-line 
http://www.europarl.europa.eu/committees/de/ECON/home.html;

" As a convinced European and also as a human being "citizens of the world" I am in 
favor of the social market economy."
" the introduction of the common currency (EURO) have been allowed with clear and 
fixed rules only after completion of a political settlement. So a politically united 
Europe."
" Finally, still called a note to "EURO BOND" or now "Stability Bond" Neutral 
considered, in Germany there is already something similar - namely, the so-called 
"fiscal equalization" economically strong states to support economic Lich weak states. 
Works in Germany for a long time. It is but shall retain that clear rules are needed. 
every country is first of all responsible for themselves, in an absolute emergency to 
help the strong to the weak."

" All European nations are hard working and able to eliminate grievances without 
coercion itself."
" I believe low wages lead to a reduction of human dignity. Each employee must be 
able to deny a reasonable standard of living of his own hands."
" Unnecessary granting of loans as currently planned national economic poison that 
neither the economy, the states nor the people are helping."

12. Petition 0083/2012 by Kenneth Ingle (British), on his call for harmonisation 
of social security systems in the EU

The petitioner bemoans the fact that Member States decide autonomously on the 
conditions under which social security benefits are granted, as well as the amounts. It 
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has perverse effects — presumably in his case, as a Briton living in Germany. He 
receives a smaller pension than his German equivalents, but not the advantages of free 
transport and healthcare he would receive in Britain, while a German living in Britain 
would receive the higher pension, in addition to the UK advantages, all in line with 
EU legislation. He suggests a common basic health service throughout the EU.

It is up to Member States to decide how much of their sovereignty they wish to share. 
The Commission works under the so-called ‘open method of cooperation’ to gently 
move towards more coherence, i.e. through the European Observatory on Health 
Systems and Policy http://www.euro.who.int/en/who-we-are/partners/observatory

"due to varying tax and social systems existing in member countries, the unfortunate 
decision not replace the national social systems with a European one has lead to both 
negative and positive unwanted discrimination within the European Union. Because 
each country is able to decide the conditions under which social security benefits are 
granted, as well as the amount of such benefits and the period for which they are 
granted, we have ridiculous conditions such as the following: British pensioners, who 
wish to reside in Germany, receive on average lower pensions than their German 
counterparts (this is in Britain compensated through free health care and local 
transport facilities)"

"Every EU citizen has the freedom to choose in which country he/she wishes to 
reside, to work, the freedom to buy property and provide services. Why is the freedom 
to choose a health insurance only available to persons within the higher income 
groups?"

13. Petition 0156/2012 by René Salhab (German), on a reform of the European 
financial system

The petitioner believes that a financial system based on interest payments on loans 
will lead to the downfall of Europe and asks for it to be reformed, abolishing the 
notion of interest payments. 

"The interest rate system causes an increase in the national debt that can be repaid in 
any case. This fact leads to a financial condemnation and impoverishment of the 
European states, and thus the peoples of Europe. These circumstances can be 
abolished only by the abolition of the interest system, bringing the relevance of a 
reform should be clear."

Resolution  2011/0177 APP on Multiannual Financial Framework for the years 2014-
2020

and

Resolution on the European Council conclusions of 7-8 February 2013 concerning the 
Multiannual Financial Framework (2012/2803 RSP) 
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14. Petition 0157/2012 by T.S. (German), on EU-wide minimum level 
unemployment benefits

The petitioner suggests that every unemployed EU citizens should receive a basic 
survival allocation, regardless of any work related integration measures. He 
recognises that all social benefits are subject to Member State sovereignty, but 
assumes that there will have to be EU-wide harmonisation in the foreseeable future.

EMPL Committee decided not to deliver an opinion on that subject. The issue of 
unemployment benefits remains in the competence of the Member States. A 
harmonised system of benefits is highly unlikely to appear on the European level. The 
rules on social security coordination at EU level do not replace national system with a 
single European one. All Member States have the freedom to decide on the conditions 
for the provision of benefits.

Laszlo Andor, EC Commissioner responsible for Employment, Social Affairs and 
Inclusion - 29 May 2013: recommendation - employment and social policy aspects. 
Especially youth unemployment 
"Under the Youth Guarantee every Member State should ensure that all young people 
under the age 25 receive an offer of a job, continued education, a traineeship or an 
apprenticeship within four months of becoming unemployed or leaving formal 
education."
(http://europa.eu/rapid/press-release_SPEECH-13-479_en.htm)

http://www.ilo.org/global/about-the-ilo/newsroom/news/WCMS_209283/lang--
en/index.htm
The ILO will cooperate with the European Commission in tackling the employment 
crisis facing young people, including through youth guarantee schemes.
http://europa.eu/rapid/press-release_MEMO-13-152_en.htm - Youth Employment: 
Commission welcomes Council agreement on Youth Guarantee

15. Petition 0304/2012 by Michel Simixis (Belgian), on proposed Treaty change

The petitioner is of the opinion that the EU and its institutions are dysfunctional and 
require significant changes in their competence and structures. He makes a series of 
concrete proposals for the Parliament to put forward under Article 48 TEU. He asks 
the Committee on Petitions to forward his proposals to the Committee on 
Constitutional Affairs.

"The current constitutional arrangement has proved its self incapable of governing the 
Union out of the economic crisis. The European Parliament should use its powers 
under Article 48 of the Treaty on European Union, to initiate a treaty amending 
procedure. The purpose of the amendment is to give the Union the adequate 
institutional framework, that will be able to solve the economic crisis."

16. Petition 0591/2012 by Janez Vuk (presumed Slovenian) concerning the 
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financial crisis

In his letter addressed to President Schulz, the petitioner highlights the role of the 
banking sector in the present financial crisis and makes some suggestions as to how to 
tackle it.

" Introduction of euro did not meet previous expectancies of the EU nations. It turned 
out to be harmful for the people or households as well as for economies and public
sectors of the EU nations. The believe that the eurozone shall be the zone of relative 
financial stability, economic growth, prosperity, safety and financial-economic 
predictability, unfortunately turned out to be untrue."

" It seems obvious, that the present crisis will not be solvable just with restrictions and 
savings in public sector, and by giving more and more levers of monetary and 
political powers into the hands of the financial sector."

17. Petition 0879/2012 by Gyuláné Árva (Hungarian), on the impact of the 
financial crisis on Hungarian families

The petitioner appeals for help for the Hungarian population which is suffering as 
result of the financial crisis. She makes the banks responsible for their plight. Notably 
ca 1 million citizens contracted loans in Swiss Francs, benefitting from a favourable 
exchange rate and low interest rates. When the exchange rate was reversed 
dramatically, many people became incapable of reimbursing their loans.

– The Commission presented a proposal on 6 June 2012 for restructuring and 
managing banks in crisis. The European Councils in October, November and 
December of this year can be expected to take some crucial decisions.

"People are desperate daily struggle to make ends meet, mass disaster, the destruction 
of our country is about to happen. Humanity of our country we want to live in a small, 
not taking advantage of the state as a slave! Please measure them as soon as possible!"

18. Petition 0916/2012 by E.M.O. (Spanish), on changing Article 123 of the 
Lisbon Treaty to modify the ECB mandate

The petitioner is in favour of modifying Article 123 of the Lisbon Treaty, in order to 
enable the European Central Bank to lend money directly the Member States. 

– Parliamentary question E-004119/2012 recently touched on this subject.

"I request the amendment of the Treaty of Lisbon (by amending the Treaty on 
European Union and the Treaty establishing the European Community, signed at 
Lisbon on December 13, 2007) in Article 123 to permit the direct loan from the 
European Central Bank to the member states."
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19. Petition 1347/2012 by J.D.C. (Colombian), on the economic crisis and 
austerity measures in Europe

The petitioner is a Colombian citizen and resident who expresses concern about the 
economic crisis and austerity measures in Europe. She fears that these will have a 
global impact.

"I am pretty worried about the austerity measures imposed on the countries that 
receive aid because they do not allow revive its economy and therefore the global 
crisis is something more than imminent."

"...therefore aid should be a little more flexible, leaving aside the personal interest of 
economic thinking that has led to the current crisis and instead think of the common 
good"

20. Petition 0605/2011 by Heinrich Merkl (German), on prosecuting those 
responsible for the financial crisis in Greece

The petitioner is of the opinion that those responsible for the financial crisis in Greece 
should be prosecuted. He draws a parallel with the business sector (BayernLB) where 
those suspected of fraud are prosecuted and punished. The petitioner argues that the 
European Court of Justice should be given the authority to bring to trial former 
members of governments who are suspected of fraud and thereby give OLAF (the 
European Anti-Fraud Office) the role of prosecutor. 

"The European Court should have the authority to judge former members of
governments of EU Member States. The European Anti-Fraud Office, OLAF needs to 
be developed in this sense a kind of European public prosecutor in a criminal 
Chamber of the European Court of Justice. This prosecutor should have the right to 
sue government officials and former government officials from EU Member States."

21. Petition 0868/2011 by Michael Stoltenberg (German), on financial terrorism

The petitioner objects to the fact that as an EU citizen he is footing the bill for the 
financial crisis. He believes that transactions that are geared towards bringing 
countries financially to the edge of the abyss can be considered equivalent to acts of 
war. Only states can perpetrate acts of war and therefore those who financially 
destabilise countries are financial terrorists. They should be prosecuted and make full 
compensation for the damage they have caused. The petitioner requests the 
introduction of legislation on the liability of financial terrorists and attaches a bill 
accordingly.

"I'm tired of watching how unscrupulous financial sharks destabilize our countries a 
financially after another. And I'm tired, then also having to pay for the damages 
caused by taxes. I appeal to the high European Parliament to put an end to this 
spook."
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"What we are experiencing at the moment, so this is nothing more than pure financial 
terror."

22. Petition 1226/2012 by Günter Tengler (German) on measures to rescue the 
countries in the euro area from the debt crisis

The petitioner calls for money supply to be increased in the euro area to help member 
countries overcome their debt problem. He proposes that the EU and the United States 
adopt the same policies so that both can resolve their respective problems in this 
connection. He calls on the ECB to increase money supply by 200 billion euros to 800 
billion euros annually for the next ten years and distribute it over the euro countries, 
enabling them to pay their debts. He also calls for strict rules regarding bankrupt 
countries.

– The ECB has a statutory responsibility to control inflationary pressures and such 
a proposal is incompatible with this role

"The strict conditions should also regulate a controlled bankruptcy for future insolvent 
euro countries."

"The euro countries are in debt at the time with over 8 trillion euros and stuck in a 
major debt crisis. The repayment of the national debt by saving and economic 
growth in the medium term seems not to be possible. By measures already taken 
place at national and international level, this crisis has not eased but only 
delayed."

23. Petition 0919/2012 by Miguel Ângelo Correia (Portuguese), on suggestions for 
a new economic and financial order

The petitioner makes several non-systematic and very vague suggestions on what a 
new economic and financial order in the European Union should be; his line of 
reasoning is impossible to follow. He has not submitted any request to the Committee 
on Petitions. 

"The Union contributes to the preservation and development of these common values 
while respecting the diversity of cultures and traditions of the peoples of Europe as 
well as the national identities of the Member States and the organization of their 
public authorities at national, regional and local demand promote balanced and 
sustainable development and ensures free movement of persons, services, goods and 
capital, and freedom of establishment. To this end it is necessary to give them greater 
visibility through a letter, strengthen the protection of fundamental rights in the light 
of changes in society, social progress and scientific and technological developments"

24. Petition 1199/2012by Eduardo Ribeiro (Portuguese), on the need for the 
European Parliament to hear young people

The petitioner argues that the European Parliament should be more open to the 
problems of young people and that it should make more effort to hear them, even 
inviting them to its sittings to find out about the issues affecting them. 
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– inform the petitioner of the existence of the European Youth Parliament 
(APPEJ), which has the following website: 
http://www.pejportugal.com/contact.html

"We young people have to part, be an integral element of this political development 
and democratic Europe, which to my understanding this rather weakened by deep 
inequalities and lack of respect among the political powers of each country, leading to 
severe separation"

"Today there conditions for the European Parliament to look at their young, with this 
respect, we believe it is important and fundamental to be together in the most difficult 
challenges of the moment."

Parliamentary Question E-9313/2011

Subject: Abolition of the minimum wage in Greece. Worsening unemployment, 
indebtedness, and crisis as a result of the measures imposed by the Commission, 
the ECB, and the IMF

On Wednesday, 5 October 2011 inspectors representing the ‘troika’, the group 
consisting of the Commission, the European Central Bank, and the International 
Monetary Fund, called on the Greek Government to do away with the General 
National Collective Labour Agreement, which regulates rights and other matters 
affecting Greek workers, including the minimum wage.

The troika is calling for a new collective agreement without any minimum wage 
threshold. In practice, this would lead to a fall in private sector pay, which — because 
of the privatisation of public services that the Commission has insisted on — would 
mean in turn that thousands of Greek citizens would find it difficult or impossible to 
obtain the most basic services necessary for their well-being.

Furthermore, the unemployment, debt, deficit, and GDP figures have been worsening 
unremittingly since the Greek Government has been resorting to privatisation, public 
spending cuts, and the abolition of social entitlements, measures which have been 
imposed on it by the Commission, the European Central Bank, and the International 
Monetary Fund.

The situation is thus being exacerbated in the extreme by these enforced inefficient 
and inhuman neo-liberal policies, which are entailing painful social consequences 
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and, far from improving the country’s economic and social position, are denying 
Greece and its citizens all prospect of well-being and quality of life.

It is therefore no surprise that Cephas Lumina, the UN expert on foreign debt and 
human rights, already warned on 30 June 2011 that the austerity plan approved by the 
Greek Parliament, under pressure from the EU and the IMF, could translate into 
violations of the human rights of Greece’s most disadvantaged population groups.

Given the serious economic and social consequences of the measures advocated by 
the Commission and their ineffectiveness, reflected in the increase in the deficit and 
debt

1. Will the Commission correct the above measures and trust to state intervention 
in the economy to provide and safeguard the most basic social rights for all 
citizens?

2. Does the Commission consider it necessary to abolish the minimum wage in 
Greece?

3. Does it believe that such a step will enable Greek citizens to improve their 
present situation and gain access to basic social services, which have, 
moreover, been privatised?

Answer:

Joint answer given by Mr Rehn on behalf of the Commission
Written questions : P-009117/11 , E-009313/11

In Greece, minimum wages are effectively fixed by the national collective 
agreements, although the law allows subminima wages to be paid in a number of 
circumstances. Despite Greece's deep recession, reflected by the contraction of 
3½ percent, (a projected) 5½ percent and 2¾ percent in economic activity in 2010, 
2011 and 2012, respectively, the national minimum wage increased by 1.6 percent in 
July 2011. 

The Commission would like to underline that the Commission, International 
Monetary Fund (IMF) and European Central Bank (ECB) staff teams did not suggest 
the abolition of minimum wages.

Given the recession, the growing unemployment rate, the difficult allocation of low-
skilled workers, and the cuts in public employment, there is, however, a need for a 
more flexible wage setting moving the wage decisions closer to the firms and 
adapting the wage conditions to the competitiveness circumstances. Such a reform 
would still allow the firms (and the workers) that wish to do so to keep applying 
sectoral agreements, while it would still require that firm-level collective agreements 
respect the national collective agreement or other minimum wage provisions. The 
Commission, the IMF and the ECB have suggested social partners to examine all 
labour market parameters that affect the competitiveness of firms and the economy as 
a whole. The goal is to conclude a national tripartite agreement that addresses the 
macroeconomic challenges facing Greece, in particular the need to support stronger 
labour flexibility, competitiveness, growth and employment. 

Finally, the Commission would like to point out that, contrary to what the Honourable 
Member says, the government deficit has not increased but has instead fallen from 15 
percent in 2009 to 10½ percent in 2010, is projected to fall between 8½ and 9 percent 
in 2011 and 6.9 percent in 2012.
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Parliamentary question E-004119/2012
Subject: ECB mandate and EU economic governance

Under Articles 123 and 124 of the Treaty on the Functioning of the European Union, 
any type of credit facility with the European Central Bank in favour of central 
governments, regional, local or other public authorities, other bodies governed by 
public law, or public undertakings of Member States is prohibited, as is the purchase 
of debt instruments directly from them by the European Central Bank or national 
central banks. The same applies to any measure that is not based on prudential 
considerations and which establishes privileged access by governments or any other
public body to financial institutions.

In the last three years, the ECB has provided more than EUR 1 trillion in low-cost 
financing to commercial banks in the eurozone, an initiative widely credited as having 
prevented a serious banking crisis.

Many of the banks took advantage of the cheap ECB money to lend on to 
governments at a much higher interest rate. One could argue that it would be much 
more efficient for the ECB to lend money directly to the Member States at a zero rate.

In the light of the above: 

1) Aside from the Treaty provisions, what obstacles does the Council think 
might cause problems in addressing the liquidity problems of governments 
and local authorities that are trying to adjust without destroying growth?

2) Under what conditions would the Council consent to a Treaty change with 
a view to enabling the ECB to lend to entities other than banks, such as 
national treasuries or local authorities?

3) Does the Council agree that there is room for the ECB to have a stronger 
role within the EU’s architecture, especially in times of economic and 
financial crisis?

Reply:

The Treaty on the Functioning of the European Union is explicit in setting out the 
respective responsibilities of the Union's institutions (including the European Central 
Bank) and of the Member States in the management of economic and budgetary 
policies.

As part of economic policy coordination, Member States submit comprehensive 
budgetary and broader economic plans to surveillance exercises within the Council. 
These exercises are conducted within the framework of the Stability and Growth Pact, 
the Macroeconomic Imbalances Procedure and the EU2020 framework, all within the 
coordinated European Semester. Ultimately, Member States retain responsibility for 
the preparation and implementation of their budgetary and economic programmes, 
within this framework of coordination.

The Council, acting together with the European Parliament, has adopted a number of 
pieces of legislation to reinforce the economic governance of the EU and of the euro 
area. Member States of the euro area have also acted to deepen integration and to 
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ensure appropriate financial mechanisms for necessary stability support within the 
euro area.

The Council has not discussed amending the Treaty to alter the mandate of the ECB. 
The Council welcomes the role the ECB has played thus far and has every confidence 
that it will continue to exercise its mandate, underpinned by the independence 
enshrined in the Treaty. The Council will continue to respect its Treaty obligation not 
to seek to influence the ECB in the performance of its responsibilities.

Speech to the European Council - 13 December 2012 by Martin Schulz, 
President of the European Parliament

Ladies and gentlemen,

The crisis has laid bare the flaws in the design of Economic and Monetary Union. 
Now, however, those flaws have been transformed into threats to the very existence of 
our common currency and the internal market. Acknowledging this truth also means 
accepting responsibility for endowing our Union with an institutional architecture 
which works, which is readily understandable and which is democratic.

By reaching agreement on a roadmap for genuine European Economic and Monetary 
Union you can take decisions which will shape our future. It is perhaps dangerous 
even to speculate about the credibility of such a roadmap, given that this summit on 
the future of Europe comes between two similar meetings on the budget whose 
outcome is far from certain. Our commitment to the European Union must find 
expression not in visions of the future, but in tangible, practical measures. Above all, 
we must not allow endless debates about the revision of the Treaties to distract us 
from the task of addressing the real problems facing us. Treaty amendments which 
will take effect in two or three years' time will not help to create a single job for a 
young person today. Our shared responsibility must be to ensure that the crisis does 
not rob young Europeans of their future.

You must now decide whether you want to continue with the 'quick-fix' method, 
carrying out makeshift repairs whenever cracks appear in the European integration 
process and sometimes resorting to Heath Robinson constructions outside the 
Treaties, such as the Fiscal Pact or the 'contractual arrangements' now being proposed. 
They have come together to form a creation which is both unfathomable and 
unsettling. Is it any wonder that people feel that they no longer understand this 
European Union of ours and are turning away from it - it is, after all, mystifying in its 
complexity? Would you yourselves still feel confident about explaining this unholy 
combination of the acquis communautaire, intergovernmental arrangements and 
bilateral agreements between the Commission and Member States to an ordinary 
person in the street?

You now have an opportunity - and this is the choice facing you - to sort out this 
institutional mess at long last and strengthen European democracy. The EU needs 
arrangements for the separation of powers similar to those which ordinary people are 
familiar with from their own countries: a government, a parliament, a second chamber 
and a court of justice. If you think about it, this structure already exists. All we would 
have to do, really, is allow the existing institutions to play their proper roles: the 
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Commission would act as a European government, and the European Parliament 
would elect and exercise scrutiny over that government and, together with the second 
chamber, the Council, adopt laws for the EU - laws, not legal acts! A Europe which is 
not democratic will never be accepted by ordinary people.

A democratic Europe must be based on the principle that democratic scrutiny is 
exercised and accountability applies at the same level at which a given decision is 
taken. At EU level, therefore, scrutiny must be exercised by, and politicians must be 
accountable to, the European Parliament. On behalf of my colleagues, I welcome the 
fact that in recent months a consensus has emerged in the Commission and in the 
European Council - albeit rather belatedly - acknowledging that the European 
Parliament is the source of legitimacy for all EU policies. What is disturbing, 
however, is that the European Parliament - despite the pledges made concerning the 
4+1 format - was not consulted any further on the Van Rompuy paper. Such blatant 
disregard for Parliament is unacceptable.

For that reason, let me make it clear once more: the European Parliament is the body 
which must exercise democratic scrutiny over all decisions taken at EU level. This 
applies to a possible eurozone budget just as much as to the European Semester, to the 
Annual Growth Report just as much as to the economic policy guidelines. Only by 
employing the Community method can we take effective and democratically 
legitimate decisions at EU level. A strengthened Economic and Monetary Union must 
be based on the existing EU institutions, and the relevant legislation must be adopted 
under the codecision procedure. The European Parliament will stand resolutely in the 
way of any attempt to divide the EU. We are adamant: the integrity of the Union must 
be safeguarded.

Ladies and gentlemen,

All decisions on the establishment of a genuine Economic and Monetary Union must 
be based on our commitment to a democratic and united Union. We must not allow 
debates about the day after tomorrow to create divisions now; instead, we must take 
practical steps to deal with the current crisis. In its detailed blueprint, the Commission 
has shown that most of the reform measures currently being proposed do not call for 
the revision of the Treaty. Let us take this as a signal to start work now on the four 
most pressing tasks facing us. In the Thyssen report the European Parliament set out 
its views on the reform proposals which are under discussion here today. Please allow 
me to outline them briefly.

The first task facing us is to prevent any repeat of the financial crisis. Europe must not 
only win back the confidence of the markets, it must also win their respect.

In the context of banking union, the European Parliament is in favour of the prompt 
introduction of a single European supervisory mechanism for all banks, in order to 
guarantee the effective application of the rules on bank supervision, risk control and 
crisis prevention. The agreement reached by the Council of Finance Ministers in the 
early hours of this morning is a sound basis for negotiations with the European 
Parliament. It gives us renewed hope that we will be able to establish a joint, 
comprehensive banking supervisory system. Only a centralised European banking 
supervisory authority with far-reaching powers will have the independence and the 
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impartiality needed to provide effective supervision and so guarantee that never again 
will ordinary people be required to bail out the banks.

The European Parliament is categorically opposed to any division of the Union into 
euro countries and non-euro countries in the context of banking union as well. Given 
the exceptionally close nature of the links which have developed between all the EU 
Member States, we regard a single banking supervisory system as essential. Whilst 
the involvement of the euro countries should be mandatory, all EU Member States 
must be given the opportunity to participate in the system on an equal footing. This 
must apply, in particular, to those EU countries which are not yet eurozone members, 
but which have an obligation under the Treaty to introduce the common currency. The 
principle that I referred to earlier also applies here: only if the single banking 
supervisory authority is fully accountable to the European Parliament can democratic 
legitimacy be guaranteed. If we want to protect people in Europe against the 
devastation which banks leave behind them when they fail, in addition to establishing 
the supervisory authority we need to adopt the directives on deposit protection and on 
a framework for the recovery and resolution of credit institutions and investment 
firms.

The second task facing us is that of combating the debt crisis. In the context of fiscal 
union, the European Parliament is calling for a balanced approach: greater budgetary 
discipline must be matched by greater solidarity. On this point we agree with the 
Commission. A eurozone budget must be part of the EU budget.

Demonstrating solidarity and responsibility also means taking effective steps to 
combat tax evasion and tax fraud. For that reason the Commission should advocate 
the conclusion of international agreements on precisely these matters, and on 
aggressive tax planning, and put forward proposals designed to improve cooperation 
and coordination between tax authorities.

When it comes to the third task, the establishment of a genuine economic union, our 
focus is on the exercise of democratic scrutiny. The ex ante coordination of economic 
policies carried out as part of the European Semester must be combined with 
guarantees that the national parliaments and the European Parliament will be involved 
and will be able to exercise scrutiny. After all, we are talking here about the crucial 
right parliaments have fought for down the ages: the right to approve the budget.

The European Parliament already plays a very active role in the economic dialogue 
conducted as part of the European Semester and works closely with the national 
parliaments. Cooperation between parliaments is not in itself enough to confer 
democratic legitimacy on EU decisions, however - that legitimacy can only be 
conferred by the European Parliament. We welcome the fact that the Commission is 
supporting our proposal that the European Parliament should play a full role in the 
European Semester arrangements.

This also applies to eurozone decisions. The European Parliament has begun its own 
discussions, with no preconceived ideas as to the outcome, about the precise nature of 
the arrangements it should make in order to meet its responsibilities in connection 
with eurozone policy decisions.
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Ladies and gentlemen,

We, the representatives of the people, are dismayed that the Van Rompuy paper 
makes no mention of the social pact we have been calling for. For decades, the 
European Union represented a promise of peace, democracy and prosperity for 
ordinary people. On Monday, that unique achievement was recognised by the award 
of the Nobel Peace Prize. At this time of crisis in particular, people need Europe more 
than ever as a bulwark against threats to our social model. The European Council 
must accept its share of responsibility in this area as well. This is the fourth task 
facing us. In the Thyssen report, therefore, the European Parliament called for a social 
pact in order to help the EU achieve its objectives of a high level of employment and 
social protection. We should pay just as much attention to employment and social 
indicators as we do to budgetary and macroeconomic indicators. This would amount 
to nothing more than annual monitoring to determine whether Member States are 
honouring the undertakings given as part of the Europe 2020 Strategy.

The European Parliament is calling for wages which offer people a decent livelihood, 
high-quality public services, access to affordable accommodation and a programme of 
social housing construction, guaranteed universal access to basic health care, 
protection of social and employment rights, equal pay and equal rights for equal work 
and jobs for young people, in particular the Youth Job Guarantee Parliament itself 
proposed.

Given the disastrous level of youth unemployment in Europe, the Youth Job 
Guarantee is vitally important. Within four months every person under the age of 25 
should be offered either a job, a place on a training course or an internship. No young 
person must feel that he or she has no future. Proposals to offer SMUs State financial 
support if they agree to employ young people, or to offer firms tax reductions if they 
take on apprentices, would be worth considering. The Youth Job Guarantee must not 
remain a dead letter, and we therefore welcome the fact that the Irish Presidency has 
made it a priority. If any further confirmation of the importance of this measure were 
needed, the International Labour Organisation has calculated that the cost of a Youth 
Job Guarantee in the eurozone would be roughly EUR 21 billion, whereas at present 
EU governments are spending EUR 153 billion each year on benefits for unemployed 
young people, according to figures published by the EU agency Eurofound.

Financial market regulation, the debt crisis, recession, unemployment - these are all 
pressing problems which need to be addressed now. The Nobel Peace Prize awarded 
to the European Union should act both as a warning and an incentive - a warning not 
to fritter away our inheritance, and an incentive to tackle our problems. At the award 
ceremony for the Nobel Peace Prize on Monday, Thorborn Jagland found some very 
apt words to sum up the challenge facing us: 'We are not gathered here today in the 
belief that the EU is perfect. We are gathered in the belief that here in Europe we must 
solve our problems together. For that purpose we need institutions that can enter into 
the necessary compromises. We need institutions to ensure that both nation-states and 
individuals exercise self-control and moderation. In a world of so many dangers, 
compromise, self-control and moderation are the principal needs of the 21st century.' 
For that reason let me say it one more time: the Community method and the 
Community institutions must continue to be the basis for genuine Economic and 
Monetary Union.
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Thank you for your attention. 

Speech to the European Council, 27 June 2013
by Martin Schulz, President of the European Parliament

- check against delivery -

Ladies and gentlemen, 

Ordinary people are increasingly losing faith in the ability and the willingness of 
democratic institutions to take action. 
At the start of the crisis a promise was made: although taxpayers’ money would have 
to be used to bail out the banks, in return everything possible would be done to ensure 
that this crisis would be the last.
Citizens have kept their side of the bargain: they are supporting the banks with their 
taxes and standing behind other nations by providing guarantees. In many EU 
countries people have been forced to accept drastic pay and pension cuts. Minimum 
wages have been slashed. Workers’ rights have been done away with. Unemployment 
has skyrocketed. The consolidation programmes may be necessary, but in some cases 
they have imposed too great a burden on society. Ordinary people have borne the 
costs of the crisis.
But what exactly has been done to honour the promises made at G-20 summits and 
European Council meetings? All the promises to ensure that financial products and 
financial markets would once again be subject to proper regulation and scrutiny; to 
scale down systemically relevant banks; to make speculators pay their fair share of the 
cost of resolving the crisis; and to boost the economy once again? These measures 
have been talked about so much that one might easily get the impression that they 
have long since been implemented. But is that really the case?
Please allow me to address a number of topics which have become tests of our 
credibility.

First test of credibility: banking union. The European Parliament is extremely 
concerned at the delays in establishing a banking union, which was intended to 
achieve three objectives:
– the banking sector would be supervised more effectively;
– failed banks would no longer be bailed out with taxpayers’ money, out of a fear of 

causing domino effects; 
– and the vicious circle of bank debt and sovereign debt would be broken.

Without a banking union we cannot win back public faith, placate the markets, 
guarantee sustainable economic development and generate growth. If there are still 
people who doubt that we need these instruments as a matter of urgency, I would urge 
them to listen to the recordings of in-house telephone conversations at Anglo-Irish 
Bank which have recently been made public. They bear witness to cynicism, hubris 
and arrogance. Against the background of the painful sacrifices made by the Irish 
people and the solidarity shown by ordinary people throughout the EU, there is 
something genuinely repulsive about the complete lack of compunction which these
bankers displayed in seeking only to maximise their own profit at the expense of 
society and in seeing themselves as above the law. Their mocking of the credulity of 
the state lays their lack of understanding bare.

In the early hours of this morning the EU Finance Ministers finally reached agreement 
on the resolution of failed banks. After months of stalling tactics this at least is good 
news. The lack of ambition is strange, however: rather than breaking the vicious circle 
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of bank debt and sovereign debt once and for all, the link has merely been weakened. 
We support the bail-in of shareholders, holders of bank bonds and customers with 
deposits of more than EUR 100 000 in a liability cascade. However, watering down 
this agreement once again by granting national derogations makes no sense.

The Council can therefore look forward to tough negotiations with the European 
Parliament, because we intend to make sure that no more banks have to be bailed out 
with taxpayer's money, that all EU citizens enjoy the same degree of legal certainty 
and that an arbitrary approach to regulation does not jeopardise the internal market.

We are concerned about delays in the direct recapitalisation of banks through the 
European Stability Mechanism. As long ago as in June 2012, the Heads of 
Government of the eurozone countries reached agreement here in Brussels on the 
direct recapitalisation of banks through the ESM. In December 2012 you agreed to 
draw up practical arrangements for this recapitalisation in the first half of 2013. But 
hitherto ambitions do not match the actual scale of the problem: the ESM is to be 
given funding of EUR 60 billion for bank recapitalisation, but according to reliable 
estimates the bad loans on bank balance sheets amount to more than EUR 1 trillion.

Had these instruments been available at the time, the Cyprus crisis could probably 
have been averted. If banks collapse in one Member State this creates a problem for 
all of us in Europe – hence the need for European solutions.

Second test of credibility: investment in growth and jobs. Likewise in June 2012 you 
reached agreement on a Growth and Jobs Pact, with a budget of EUR 120 billion, a 
step which we in the European Parliament warmly welcomed and supported. But 
where are the tangible results? Where is the evidence that the pact is being 
implemented in the Member States? The EU is not a federal state, but instead relies on 
the Member States to implement the measures jointly agreed by you, the Heads of 
Government. So just how, exactly, is the pact being implemented? I would put a 
similar question to the Commission: where are the practical measures? We hope that 
the fact that no bills have yet been submitted to the Commission does not mean that 
no money has been released. Not even we, as legislators, know whether money has 
been spent and, if so, for what purposes. The Growth and Jobs Pact looks less like a 
coherent stimulus package funded to the tune of EUR 120 billion, and more like a 
hotchpotch of measures, some of which already exist and some of which do not. It 
puts me in mind of the fate of the European Economic Recovery Plan, proposed by 
the Commission in 2008, for the EU and the Member States to inject EUR 200 billion 
into the economy with immediate effect. EUR 5 billion, and no more, was to be taken 
from the EU budget to finance trans-European energy networks and investments in 
broadband infrastructure. The sums in question were committed, but it would seem 
that only a tiny number of actual bills for actual projects have been submitted, for the 
simple reason that in recent years the appropriations available have regularly been 
used for other purposes. The way the Economic Recovery Plan has been implemented 
can be summed up in one word: pitiful. Will the ‘investment plan’ you agree on here 
today suffer the same fate?

 Against this background, you will understand why I am now urging you to tackle the 
youth employment initiative in a serious way. The fight against youth unemployment 
is our third test of credibility.

In my very first speech to the European Council on 31 January 2012 I already drew 
your attention to the fact that five million 15 to 24-year-olds were jobless in Europe 
and that there was a danger of an entire generation growing up with no real prospects. 
At the subsequent Spring Summit, on 2 March 2012, I urged you to make funding 
available quickly for education and training, in an effort to ensure that this 
generation’s talents and motivation are not wasted. I have repeatedly called on you to 
introduce job guarantees, to work with the social partners to create apprenticeships 
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and to improve mobility in the internal market by recognising qualifications and 
providing language training. It is simply unacceptable that young people should be 
paying with their life chances for a crisis for which they are entirely blameless.

In January this year, as it had done in July 2010 and May 2012, the European 
Parliament called once again – this time with 546 votes in favour – for the 
introduction of a Youth Job Guarantee. After a deep shock of one and a half years, the 
European Council has finally realised that we are indeed faced with a huge challenge. 
Releasing EUR 6 billion to fund this new youth employment initiative is a start; but, 
as we are all only too well aware, that six billion is just a drop in the ocean. According 
to International Labour Organisation estimates, EUR 21 billion will be needed to 
implement the Youth Job Guarantee properly. We are therefore keen to provide 
further funding and we want to see the Structural Fund resources which are now 
available reallocated and full use made of the EUR 60 billion already earmarked for 
this purpose by the EIB in the context of the Growth and Jobs Pact. In recent 
discussions of these plans there has been an audible undertone of hope that the EIB 
could perhaps be the new wonder weapon, one which can miraculously provide 
money previously thought not to exist. Others are concerned that through its 
involvement the EIB might lose its triple-A rating. Whatever our views, we should 
not lose sight of the fact that the EIB is not a normal bank. As a publicly owned 
financing institution, the EIB’s role must be to provide loans in exactly those 
situations where normal banks are unable to do so.

Ladies and gentlemen,
We have no time to lose. We have to act now. This is why we the Members of the 
European Parliament, have insisted on frontloading the EUR 6 billion in the first years 
of the multiannual financial framework. We agree with you on that point. For this to 
be possible, however, we need flexibility within the multiannual financial framework, 
yet in the budget negotiations you yourselves have denied us just that flexibility. 
Luckily, we reached an agreement this morning. As you can see, this flexibility is not 
needed just to overcome insignificant technical problems; what is at stake is our 
ability to take action at European level when we need to devise, as a matter of 
urgency, measures to safeguard the livelihoods of ordinary Europeans.

Of course, releasing the EUR 6 billion will not in itself be enough to solve the 
problem. What we, the current generation of politicians, owe these young people are 
good ideas, courage and prompt action – in order to generate growth at long last. 
After all, the most effective means of creating jobs – and thus of combating youth 
unemployment – is economic growth.

At a series of summits you have discussed measures which could be taken to generate 
growth in Europe at long last. Implementing these measures quickly will be the fourth 
test of our credibility.

– First measure to stimulate growth: the strengthening of the internal market in 
services and the digital economy. Red tape is still preventing SMEs in particular from 
providing a full range of cross-border services. Although the Services Directive has 
been approved by all the Member States, many countries still apply national rules 
which are at odds with its provisions. How are SMEs supposed to cope with 
piecemeal laws of this kind? What incentive do they have to provide more services on 
a cross-border basis and thus boost the economy? When it comes to the digital 
economy, the picture is no different: in the run-up to this summit President Barroso 
told us that if the Digital Agenda were to be implemented in full, EU GDP could 
increase by 5 % over the next few years. We want to take advantage of this great 
opportunity!

– Second measure to stimulate growth: free trade agreements, for example with the 
USA. The Transatlantic Trade and Investment Partnership can help to create high-
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quality jobs on both sides of the Atlantic and can boost economic growth without help 
from the taxpayer. According to Commission estimates, over the period to 2027 an 
agreement of this kind would generate each year additional growth equivalent to 0.5 
% of EU GDP. 

– Third measure to stimulate growth: targeted support for SMEs must have top 
priority – after all, they provide most of the jobs in Europe. The agreement reached 
last week between the European Parliament and the Council on the COSME 
programme is a step in the right direction. On the basis of its budget of EUR 2.3 
billion for the period from 2014 to 2020, the forecasts are that the programme will 
provide support for 40 000 SMEs every year and create 30 000 jobs. The Members of 
the European Parliament had been hoping to see the programme given a larger budget, 
however – 99% of European businesses are SMEs and they are the driving force 
behind the European economy. In future, therefore, we should take a bolder approach 
to the issue of supporting our SMEs and see them as a key component of the solution 
to our current economic problems. An EU programme for SMEs, operated through the 
European Investment Bank, could offer worthwhile support to firms in Spain, Greece 
and elsewhere, support which could enable them to bring countless promising projects 
to fruition in the industries of the future, such as renewable energies or medical 
infrastructure.

– Fourth measure to stimulate growth: a return to normal lending. Firms in the 
countries hardest hit by the crisis are finding it particularly difficult to secure loans. If 
they can secure them at all, they often pay twice or three times as much interest as 
their counterparts in other EU Member States, undermining their competitiveness and 
cancelling out the advantages achieved through reductions in unit labour costs.

For its part, the ECB must make sure that the cheap money policy genuinely benefits 
the real economy. Working together with the European legislative authority, the ECB 
must also do more to ensure that the banks, some of which have been bailed out with 
public money, actually pass on the benefits of low interest rates to SMEs, rather than 
exploiting the cheap rates in order to line their pockets by making only risk-free 
investments and engaging in speculation at the expense of European savers. How 
much longer are we going to tolerate this?

Ladies and gentlemen,
The European Parliament is very concerned that decisions on the future development 
of Economic and Monetary Union have been put off once again. This is the fifth test 
of our credibility. My fellow MEPs have asked me to convey to you their serious 
concern at the fact that the issue of democratic accountability in our Economic and 
Monetary Union has thus far been completely ignored. We are convinced that in an 
Economic and Monetary Union sound, democratically legitimate decisions can only 
be taken on the basis of the Community method.

In that connection, we should like to remind you once again that under the Treaties 
the European Council does not have the right to propose legislation. It is not your task 
to issue the Commission with instructions regarding the form and content of 
legislative proposals. This arrogation of rights by the European Council is 
undermining the division of powers within the European Union and, by extension, 
undermining our European democracy.

Let me address these remarks directly to you, President Barroso: it is the 
Commission’s task to put forward legislative proposals. We strongly urge the 
Commission, therefore, to prepare a catalogue of convergence measures with the aim 
of endowing the Economic and Monetary Union with a strong social policy pillar. The 
European Parliament has been calling for measures such as this for quite some time, 
and we will continue to fight for them, in the interests of ordinary Europeans. 



45

Please allow me to remind you once again that the European Stability Mechanism 
must also be managed in accordance with the Community method and that the people 
who manage it must be accountable to the European Parliament – in keeping with the 
written assurances we have received. The EU’s role in the Troika must also be subject 
to democratic scrutiny by the European Parliament.

Ladies and gentlemen,
I have noted that in June 2014 you intend to draw up the strategic guidelines for 
legislative planning concerning the area of freedom, security and justice and thus 
reach a decision on the successor to the Stockholm Programme. The European 
Parliament is very concerned at the choice of date, given that this important decision 
will coincide with the European elections. I hope you will agree with me that the 
European Parliament, as co-legislator, must be given the chance to play a proper role 
in this legislative planning process and that we must reach an agreement to that effect.

Ladies and gentlemen,
This morning President Barroso, Prime Minister Kenny and I reached a compromise 
on the multiannual financial framework. This is good news for people and businesses 
in Europe. The Parliament's insistence on flexibility means that through the agreement 
reached on the MFF money promised to the European citizens will actually be spent. 
In addition, we also succeeded in securing additional funds for our priorities such as 
the fight against youth unemployment, research and investments in SMEs for the 
years 2014 and 2015 and at the same time create more room for manoeuvre for 
increasing funds as of 2016. That is proof for our credibility. I want to thank all 
negotiators for their commitment. Now it is up to you to ensure that this compromise 
wins the support of the Council and that a binding agreement can be reached on the 
amending budget by 9 July

Thank you for your attention.


