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Amendment 19
Enrique Calvet Chambon, Ulla Tørnæs

Proposal for a regulation
Title

Text proposed by the Commission Amendment

Proposal for a Proposal for a

REGULATION OF THE EUROPEAN 
PARLIAMENT AND OF THE COUNCIL

REGULATION OF THE EUROPEAN 
PARLIAMENT AND OF THE COUNCIL

on the European Fund for Strategic 
Investments and amending Regulations 
(EU) No 1291/2013 and (EU) No
1316/2013

on the European Plan for Strategic 
Investments and amending Regulations 
(EU) No 1291/2013 and (EU) No 
1316/2013

Or. es

Justification

The designation ‘fund’ is not entirely suitable, and it would be more appropriate to call it 
‘plan’. If this amendment is adopted, the legislative text should be adapted to incorporate this 
new designation.

Amendment 20
Mara Bizzotto

Proposal for a regulation
Recital 1

Text proposed by the Commission Amendment

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 
consequence of market uncertainty 
regarding the economic future and the 
fiscal constraints on Member States. This 
lack of investment slows economic 
recovery and negatively affects job 
creation, long-term growth prospects and 

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers from a 
lack of investment as a consequence of 
asymmetries of regulation which still 
persist on the internal market, market 
uncertainty regarding the economic future, 
austerity policies and the rigid fiscal 
constraints imposed on Member States by 
the Troika. This lack of investment slows 
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competitiveness. consumption and economic recovery and 
negatively affects job creation, long-term 
growth prospects and competitiveness.

Or. it

Amendment 21
Jérôme Lavrilleux

Proposal for a regulation
Recital 1

Text proposed by the Commission Amendment

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 
consequence of market uncertainty 
regarding the economic future and the 
fiscal constraints on Member States. This 
lack of investment slows economic 
recovery and negatively affects job 
creation, long-term growth prospects and 
competitiveness.

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 
consequence of market uncertainty 
regarding the economic future and the 
fiscal constraints on Member States and 
territorial entities. This lack of investment 
slows economic recovery and negatively 
affects job creation, long-term growth 
prospects and competitiveness.

Or. fr

Amendment 22
Jérôme Lavrilleux

Proposal for a regulation
Recital 1

Text proposed by the Commission Amendment

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 
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consequence of market uncertainty 
regarding the economic future and the 
fiscal constraints on Member States. This 
lack of investment slows economic 
recovery and negatively affects job 
creation, long-term growth prospects and 
competitiveness.

consequence of market uncertainty 
regarding the economic future and the 
fiscal constraints on Member States. This 
lack of investment slows economic 
recovery and negatively affects job 
creation, long-term growth prospects, the 
preservation of social models and 
competitiveness.

Or. fr

Amendment 23
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 1

Text proposed by the Commission Amendment

(1) The economic and financial crisis has
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 
consequence of market uncertainty 
regarding the economic future and the 
fiscal constraints on Member States. This 
lack of investment slows economic 
recovery and negatively affects job 
creation, long-term growth prospects and 
competitiveness.

(1) The economic and financial crisis and 
the mistakes in the economic governance 
have led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of targeted quality
investment as a consequence of market 
uncertainty regarding the economic future 
and the fiscal constraints on Member 
States. This lack of investment slows 
economic recovery and negatively affects 
job creation, long-term growth prospects 
and competitiveness.

Or. en

Amendment 24
Paloma López Bermejo

Proposal for a regulation
Recital 1
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Text proposed by the Commission Amendment

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 
consequence of market uncertainty 
regarding the economic future and the 
fiscal constraints on Member States. This 
lack of investment slows economic 
recovery and negatively affects job 
creation, long-term growth prospects and 
competitiveness.

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 
consequence of austerity policies, 
including lower wages and public 
spending, which have depressed aggregate 
demand and increased market uncertainty 
regarding the economic future; and the 
fiscal constraints placed on Member States 
by SGP rules and the unwillingness of the 
ECB to intervene decisively in public 
bond markets. This lack of investment 
slows economic recovery and negatively 
affects job creation and long-term growth 
prospects.

Or. en

Amendment 25
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 1

Text proposed by the Commission Amendment

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 
consequence of market uncertainty 
regarding the economic future and the 
fiscal constraints on Member States. This 
lack of investment slows economic 
recovery and negatively affects job 
creation, long-term growth prospects and
competitiveness.

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 
consequence of market uncertainty 
regarding the economic future and the 
fiscal constraints on Member States. This 
lack of investment acts as a brake on 
economic recovery and negatively affects 
job creation, long-term growth prospects, 
competitiveness and the scope for 
maintaining an adequate social safety net, 
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which in some Member States has led to 
absolute poverty. 

Or. it

Amendment 26
Ulrike Trebesius

Proposal for a regulation
Recital 1

Text proposed by the Commission Amendment

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 
consequence of market uncertainty 
regarding the economic future and the 
fiscal constraints on Member States. This 
lack of investment slows economic 
recovery and negatively affects job 
creation, long-term growth prospects and 
competitiveness.

(1) The economic and financial crisis has 
led to a lowering of the level of 
investments within the Union. Investment 
has fallen by approximately 15% since its 
peak in 2007. The Union suffers in 
particular from a lack of investment as a 
consequence of structural problems, 
unsustainable debt and market uncertainty 
regarding the economic future and the 
fiscal constraints on Member States. This 
lack of investment slows economic 
recovery and negatively affects job 
creation, long-term growth prospects and 
competitiveness.

Or. en

Amendment 27
Maria João Rodrigues

Proposal for a regulation
Recital 1 a (new)

Text proposed by the Commission Amendment

(1a) Adequate levels of public investment 
are crucial for the financing of public 
goods, for triggering private investment, 
which is critically low, and to generate 
new quality jobs.
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Or. en

Amendment 28
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 1 a (new)

Text proposed by the Commission Amendment

(1a) The European fund for Strategic 
Investments (EFSI) will be based on 
existing EU resources and will not raise 
public "fresh" money, apart from an 
extra EUR 5 billion from EIB.

Or. en

Amendment 29
Maria João Rodrigues

Proposal for a regulation
Recital 1 b (new)

Text proposed by the Commission Amendment

(1b) The EFSI should pay special 
attention to projects in Member States and 
regions still suffering most from the crisis, 
aiming at the reduction of divergences, 
especially in what concerns 
unemployment and employment levels. 
The need to generate new quality 
employment at adequate levels must be 
specifically addressed in a European 
investment strategy to which the EFSI 
should contribute.  

Or. en

Amendment 30
Guillaume Balas
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Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and fiscal 
responsibility are necessary preconditions
for stimulating investment. Along with a 
renewed impetus towards investment 
financing, these preconditions can 
contribute to establishing a virtuous circle, 
where investment projects help support 
employment and demand and lead to a 
sustained increase in growth potential.

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and fiscal 
responsibility have for too long been 
invoked to minimise the need for 
stimulating investment. Along with a 
renewed impetus towards investment 
financing, the coordination of economic, 
fiscal, social and budgetary policies can 
contribute to establishing a virtuous circle, 
where investment projects help support 
employment and demand and lead to a 
sustained increase in growth potential.

Or. fr

Amendment 31
Csaba Sógor

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and fiscal 
responsibility are necessary preconditions 
for stimulating investment. Along with a 
renewed impetus towards investment 
financing, these preconditions can 
contribute to establishing a virtuous circle, 
where investment projects help support
employment and demand and lead to a 
sustained increase in growth potential.

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and fiscal 
responsibility are necessary preconditions 
for stimulating investment. Along with a 
renewed impetus towards investment 
financing, these preconditions can 
contribute to establishing a virtuous circle, 
where investment projects generate
employment, increase demand and lead to 
a sustained increase in growth potential.

Or. en



PE551.778v01-00 10/111 AM\1052802EN.doc

EN

Amendment 32
Jérôme Lavrilleux

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and fiscal 
responsibility are necessary preconditions 
for stimulating investment. Along with a 
renewed impetus towards investment 
financing, these preconditions can 
contribute to establishing a virtuous circle, 
where investment projects help support 
employment and demand and lead to a 
sustained increase in growth potential.

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and fiscal 
responsibility are necessary preconditions 
for stimulating investment on sound 
foundations and promoting stable and 
sustainable growth. Along with a renewed 
impetus towards investment financing, 
these preconditions can contribute to 
establishing a virtuous circle, where 
investment projects help support 
employment and demand and lead to a 
sustained increase in growth potential.

Or. fr

Amendment 33
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and 
fiscal responsibility are necessary 
preconditions for stimulating investment. 
Along with a renewed impetus towards 
investment financing, these preconditions 
can contribute to establishing a virtuous 
circle, where investment projects help 
support employment and demand and lead 
to a sustained increase in growth 
potential.

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Investment projects are 
needed which target the most affected 
regions and have a value-added for 
society so as to help support and generate 
medium to long-term employment and 
demand.
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Or. en

Amendment 34
Jutta Steinruck, Evelyn Regner

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and fiscal 
responsibility are necessary preconditions 
for stimulating investment. Along with a 
renewed impetus towards investment 
financing, these preconditions can 
contribute to establishing a virtuous circle, 
where investment projects help support 
employment and demand and lead to a 
sustained increase in growth potential.

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and fiscal 
responsibility are necessary preconditions 
for stimulating investment. Along with a 
renewed impetus towards investment 
financing, these preconditions can 
contribute to establishing a virtuous circle, 
where investment projects create good 
quality jobs and demand and lead to a 
sustained increase in growth potential.

Or. en

Amendment 35
Patrick Le Hyaric, Inês Cristina Zuber

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and 
fiscal responsibility are necessary 
preconditions for stimulating investment. 
Along with a renewed impetus towards 
investment financing, these preconditions 
can contribute to establishing a virtuous 
circle, where investment projects help 
support employment and demand and lead 
to a sustained increase in growth potential.

(2) Comprehensive action is required for a 
renewed impetus towards investment 
financing, where investment projects help 
support employment, demand and social
and geographic cohesion of territories and 
lead to a sustained increase in growth 
potential.
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Or. fr

Amendment 36
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and 
fiscal responsibility are necessary 
preconditions for stimulating investment. 
Along with a renewed impetus towards 
investment financing, these preconditions 
can contribute to establishing a virtuous 
circle, where investment projects help 
support employment and demand and lead
to a sustained increase in growth potential.

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. In order to stimulate 
investment, it is necessary to take 
measures which can help to establish a 
virtuous circle, where investment projects 
help support long-term, high-quality 
employment and demand, leading to a 
sustained increase in growth potential.

Or. it

Amendment 37
Ulrike Trebesius

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and fiscal 
responsibility are necessary preconditions 
for stimulating investment. Along with a 
renewed impetus towards investment 
financing, these preconditions can 
contribute to establishing a virtuous circle, 
where investment projects help support 
employment and demand and lead to a 
sustained increase in growth potential.

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. As a precondition for EFSI 
investment structural reforms and fiscal 
responsibility are necessary, which can 
help create an environment to stimulate 
further investment, growth and job 
creation. Along with a renewed impetus 
towards investment financing, these 
preconditions can contribute to establishing 
a virtuous circle, where investment projects 
help support employment and demand and 
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lead to a sustained increase in growth 
potential.

Or. en

Amendment 38
Anne Sander

Proposal for a regulation
Recital 2

Text proposed by the Commission Amendment

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and fiscal 
responsibility are necessary preconditions 
for stimulating investment. Along with a 
renewed impetus towards investment 
financing, these preconditions can 
contribute to establishing a virtuous circle, 
where investment projects help support 
employment and demand and lead to a 
sustained increase in growth potential.

(2) Comprehensive action is required to 
reverse the vicious circle created by a lack 
of investment. Structural reforms and fiscal 
responsibility are necessary preconditions 
for stimulating investment. Along with a 
renewed impetus towards investment 
financing, these preconditions can 
contribute to establishing a virtuous circle, 
where investment projects help support 
employment and demand and lead to a 
sustained increase in growth potential. To 
achieve this, the EFSI should focus as a 
priority on SMEs, as they have substantial 
potential for job creation and are 
therefore key actors in Europe’s return to 
growth.

Or. fr

Amendment 39
Maria João Rodrigues

Proposal for a regulation
Recital 2 a (new)

Text proposed by the Commission Amendment

(2a) A wide set of economic and social 
reforms should be undertaken at national 
level to generate major economic and 
social gains. Such reforms should for 
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example aim at ensuring full and equal 
access to high quality education and 
training systems, to good childcare 
facilities and to properly financed health 
care systems, as well as at ensuring equal 
participation of women and men in the 
labour market, and at developing fair and 
effective tax policy systems which 
successfully eliminate tax fraud and 
evasion or tax avoidance practices.

Or. en

Amendment 40
Maria João Rodrigues

Proposal for a regulation
Recital 2 b (new)

Text proposed by the Commission Amendment

(2b) In order to maximize the employment 
impacts of the EFSI, complementary 
measures, such as training or other active 
labour market policies, should be 
implemented by the Member States,

Or. en

Amendment 41
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 3 a (new)

Text proposed by the Commission Amendment

(3a) social investments are needed in 
order to face the economic stagnation, 
deflation and high unemployment in the 
EU, namely investments in people, 
providing them with skills and supporting 
conditions for the creation of sustainable, 
inclusive and quality jobs.
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Or. en

Amendment 42
Guillaume Balas

Proposal for a regulation
Recital 4

Text proposed by the Commission Amendment

(4) Throughout the economic and financial 
crisis, the Union has made efforts to 
promote growth, in particular through
initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth.
The European Investment Bank ('EIB') has 
also strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 
Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects.

(4) Throughout the economic and financial 
crisis, the Union has made efforts to 
promote an interpretation of budgetary 
policies based on compliance with pro-
cyclical rules which lead countries to 
sacrifice the investment spending needed 
to boost economic activity and create 
high-quality, sustainable jobs, by turning 
their backs on the initiatives set out in the 
Europe 2020 strategy that put in place an 
approach for smart, sustainable and 
inclusive growth. The European 
Investment Bank ('EIB') has also 
strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 
Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects.

Or. fr

Amendment 43
Csaba Sógor

Proposal for a regulation
Recital 4

Text proposed by the Commission Amendment

(4) Throughout the economic and financial (4) Throughout the economic and financial 
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crisis, the Union has made efforts to 
promote growth, in particular through 
initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth. 
The European Investment Bank ('EIB') has 
also strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 
Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects.

crisis, the Union has made efforts to 
promote growth, in particular through 
initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth. 
The European Investment Bank ('EIB') has 
also strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 
Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects that generate 
economic growth and employment.

Or. en

Amendment 44
Jérôme Lavrilleux

Proposal for a regulation
Recital 4

Text proposed by the Commission Amendment

(4) Throughout the economic and financial 
crisis, the Union has made efforts to 
promote growth, in particular through 
initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth.
The European Investment Bank ('EIB') has 
also strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 
Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects.

(4) Throughout the economic and financial 
crisis, the Union has made efforts to 
promote growth, in particular through 
initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth.
The European Investment Bank ('EIB') has 
also strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 
Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable and sustainable investment projects
having a direct impact on the real 
economy, growth and employment.
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Or. fr

Amendment 45
Zdzisław Krasnodębski

Proposal for a regulation
Recital 4

Text proposed by the Commission Amendment

(4) Throughout the economic and financial 
crisis, the Union has made efforts to 
promote growth, in particular through 
initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth. 
The European Investment Bank ('EIB') has 
also strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 
Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects.

(4) Throughout the economic and financial 
crisis, the Union has made efforts to 
promote growth, in particular through 
initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth. 
The European Investment Bank ('EIB') has 
also strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 
Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects that boost the 
coherent and balanced social and 
economic development of Member States 
within the European Union.

Or. pl

Amendment 46
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 4

Text proposed by the Commission Amendment

(4) Throughout the economic and financial 
crisis, the Union has made efforts to 
promote growth, in particular through 

(4) Throughout the economic and financial 
crisis, the Union has made the mistake to 
overfocus on austerity policies thereby 
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initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth. 
The European Investment Bank ('EIB') has 
also strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 
Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects.

negatively affecting growth. This has led 
to an increase in unemployment and 
poverty levels. The European Investment 
Bank ('EIB') has also strengthened its role 
in instigating and promoting investment 
within the Union, partly by way of an 
increase in capital in January 2013. Further 
and complementary action is thus required 
to ensure that the investment needs of the 
Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects with a strong 
focus on their growth- and job-creation 
potential, and their benefit to society as a 
whole. It is important to consider however 
that "any" investment without targeting 
nor criteria can cause major damage and 
that what the EU needs is investment 
targeted to create added value for the EU 
citizens, reduce inequalities and is 
sustainable in economic, social and 
environmental terms.

Or. en

Amendment 47
Maria João Rodrigues, Sergio Gutiérrez Prieto, Emilian Pavel, Javi López

Proposal for a regulation
Recital 4

Text proposed by the Commission Amendment

(4) Throughout the economic and financial 
crisis, the Union has made efforts to 
promote growth, in particular through 
initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth. 
The European Investment Bank ('EIB') has 
also strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 

(4) Throughout the economic and financial 
crisis, the Union has made efforts to 
promote growth, in particular through 
initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth. 
The European Investment Bank ('EIB') has 
also strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 
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Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects.

Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects, with a strong 
focus on their growth and quality job-
creation, and their benefit to society as a 
whole.

Or. en

Amendment 48
Patrick Le Hyaric, Inês Cristina Zuber

Proposal for a regulation
Recital 4

Text proposed by the Commission Amendment

(4) Throughout the economic and financial 
crisis, the Union has made efforts to 
promote growth, in particular through 
initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth.
The European Investment Bank ('EIB') 
has also strengthened its role in 
instigating and promoting investment 
within the Union, partly by way of an 
increase in capital in January 2013. 
Further action is required to ensure that the 
investment needs of the Union are 
addressed and that the liquidity available 
on the market is used efficiently and 
channelled towards the funding of viable 
investment projects.

(4) Throughout the economic and financial 
crisis, the Union has applied austerity 
policies which have brought about an 
extremely serious social and societal crisis 
and which have held back the strategic 
investments needed for smart, sustainable 
and inclusive growth. Urgent further action 
is required to ensure that the investment 
needs of the Union are addressed and that 
the liquidity available on the market is used 
efficiently and channelled towards the 
funding of viable investment projects in 
terms of creating high-quality jobs with 
rights and from an environmental and 
sustainability point of view.

Or. fr

Amendment 49
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 4
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Text proposed by the Commission Amendment

(4) Throughout the economic and financial 
crisis, the Union has made efforts to 
promote growth, in particular through 
initiatives set out in the Europe 2020 
strategy that put in place an approach for 
smart, sustainable and inclusive growth. 
The European Investment Bank ('EIB') has 
also strengthened its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013. Further action is required to 
ensure that the investment needs of the 
Union are addressed and that the liquidity 
available on the market is used efficiently 
and channelled towards the funding of 
viable investment projects.

(4) Throughout the economic and financial 
crisis, which persists to this day in many 
Member States, the Union has sought to 
promote growth, in particular through 
initiatives set out in the Europe 2020 
strategy whose goals in terms of 
combating unemployment and poverty 
have not yet been attained. The European 
Investment Bank ('EIB') has also sought to 
strengthen its role in instigating and 
promoting investment within the Union, 
partly by way of an increase in capital in 
January 2013, but has allocated only 
insubstantial resources to micro 
enterprises and SMEs. Further action is 
required to ensure that the investment 
needs of the Union are addressed and that 
the liquidity available on the market is used 
efficiently and channelled towards the 
funding of economically and 
environmentally viable investment projects
with the emphasis on start-ups with 
innovative projects and micro enterprises.

Or. it

Amendment 50
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 4 a (new)

Text proposed by the Commission Amendment

(4a) smaller scale projects do not only 
generate financial returns but promote 
also social spill-overs creating the 
conditions for sustainable, inclusive and 
environmentally friendly growth.

Or. en
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Amendment 51
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 5

Text proposed by the Commission Amendment

(5) On 15 July 2014, the then President-
elect of the European Commission 
presented a set of Political Guidelines for 
the European Commission to the 
European Parliament. These Political 
Guidelines called for the mobilisation of 
‘up to EUR 300 billion in additional 
public and private investment in the real 
economy over the next three years’ to 
stimulate investment for the purpose of 
job creation.

deleted

Or. en

Amendment 52
Guillaume Balas

Proposal for a regulation
Recital 5

Text proposed by the Commission Amendment

(5) On 15 July 2014, the then President-
elect of the European Commission 
presented a set of Political Guidelines for 
the European Commission to the 
European Parliament. These Political 
Guidelines called for the mobilisation of
"up to EUR 300 billion in additional public 
and private investment in the real economy 
over the next three years" to stimulate 
investment for the purpose of job creation.

(5) On 15 July 2014, the then President-
elect of the European Commission 
presented a set of Political Guidelines for 
the current parliamentary term to the 
European Parliament. These Political 
Guidelines called for the mobilisation of
"up to EUR 300 billion in additional public 
and private investment in the real economy 
over the next three years" to stimulate 
investment for the purpose of job creation.

Or. fr
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Amendment 53
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 6

Text proposed by the Commission Amendment

(6) On 26 November 2014, the 
Commission presented a communication 
entitled ‘An Investment Plan for Europe’1

that envisaged the creation of a European 
Fund for Strategic Investments ('EFSI'), 
a transparent pipeline of investment 
projects at European level, the creation of 
an advisory hub (European Investment 
Advisory Hub – 'EIAH') and an 
ambitious agenda to remove obstacles to 
investment and complete the Single 
Market.

deleted

__________________
1 Communication to the European 
Parliament, the Council, the European 
Central Bank, the European Economic 
and Social Committee, the Committee of 
the Regions and European Investment 
Bank entitled ‘An Investment Plan for 
Europe’. COM(2014) 903 final

Or. en

Amendment 54
Paloma López Bermejo

Proposal for a regulation
Recital 6

Text proposed by the Commission Amendment

(6) On 26 November 2014, the 
Commission presented a communication 
entitled ‘An Investment Plan for Europe’1

that envisaged the creation of a European 
Fund for Strategic Investments ('EFSI'), a 

(6) On 26 November 2014, the 
Commission presented a communication 
entitled ‘An Investment Plan for Europe’1

that envisaged the creation of a European 
Fund for Strategic Investments ('EFSI') 
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transparent pipeline of investment 
projects at European level, the creation of 
an advisory hub (European Investment 
Advisory Hub – 'EIAH') and an ambitious 
agenda to remove obstacles to investment 
and complete the Single Market.

and the creation of an advisory hub 
(European Investment Advisory Hub –
'EIAH').

__________________ __________________
1 Communication to the European 
Parliament, the Council, the European 
Central Bank, the European Economic and 
Social Committee, the Committee of the 
Regions and European Investment Bank 
entitled ‘An Investment Plan for Europe’. 
COM(2014) 903 final

1 Communication to the European 
Parliament, the Council, the European 
Central Bank, the European Economic and 
Social Committee, the Committee of the 
Regions and European Investment Bank 
entitled ‘An Investment Plan for Europe’. 
COM(2014) 903 final

Or. en

Amendment 55
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 7

Text proposed by the Commission Amendment

(7) The European Council on 18 
December 2014 concluded that ‘fostering 
investment and addressing market failure 
in Europe is a key policy challenge’ and 
that ‘The new focus on investment, 
coupled with Member States' commitment 
to intensifying structural reforms and to 
pursuing growth-friendly fiscal 
consolidation, will provide the foundation 
for growth and jobs in Europe and calls 
for setting up a European Fund for 
Strategic Investments (EFSI) in the EIB 
Group with the aim to mobilise 315 billion 
euro in new investments between 2015 
and 2017’.

deleted

Or. en



PE551.778v01-00 24/111 AM\1052802EN.doc

EN

Amendment 56
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 7

Text proposed by the Commission Amendment

(7) The European Council on 18 December 
2014 concluded that "fostering 
investment and addressing market failure 
in Europe is a key policy challenge" and 
that "The new focus on investment, 
coupled with Member States' commitment 
to intensifying structural reforms and to 
pursuing growth-friendly fiscal 
consolidation, will provide the foundation 
for growth and jobs in Europe and calls
for setting up a European Fund for 
Strategic Investments (EFSI) in the EIB 
Group with the aim to mobilise 315 billion 
euro in new investments between 2015 and 
2017".

(7) The European Council on 18 December 
2014 called for ‘the setting-up of a 
European Fund for Strategic Investments 
(EFSI) in the EIB Group with the aim to 
mobilise 315 billion euro in new 
investments between 2015 and 2017’.

Or. it

Amendment 57
Paloma López Bermejo

Proposal for a regulation
Recital 8

Text proposed by the Commission Amendment

(8) The EFSI is part of a comprehensive 
approach to address uncertainty 
surrounding public and private 
investments. The strategy has three 
pillars: mobilising finance for investment, 
making investment reach the real 
economy and improving the investment 
environment in the Union.

deleted

Or. en
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Amendment 58
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 8

Text proposed by the Commission Amendment

(8) The EFSI is part of a comprehensive 
approach to address uncertainty 
surrounding public and private 
investments. The strategy has three pillars: 
mobilising finance for investment, making
investment reach the real economy and 
improving the investment environment in 
the Union.

(8) If well-targeted and democratically 
governed the EFSI could become part of a 
comprehensive approach to address 
uncertainty surrounding public and private 
investments. The strategy and the EFSI 
would need to extend beyond its three 
current pillars: mobilising finance for 
investment, making investment reach the 
real economy and improving the 
investment environment in the Union to 
deliver with as minimum:

- a governance structure respecting basic 
democratic principles,

- a system of checks and balances to 
ensure that investment triggered by EFSI 
does not cause damage to Union values 
nor create undesired negative effects,

- the involvement of stakeholders and a 
right to veto investments not in 
compliance with the 2020 targets and the 
Art. 5 criteria,

- a set of criteria so as to ensure that there 
is not "any" investment but investment to 
achieve the EU 2020 targets, bringing 
down unemployment and poverty and 
reducing the ecologic footprint.

Or. en

Amendment 59
Milan Zver

Proposal for a regulation
Recital 8
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Text proposed by the Commission Amendment

(8) The EFSI is part of a comprehensive 
approach to address uncertainty 
surrounding public and private 
investments. The strategy has three pillars: 
mobilising finance for investment, making 
investment reach the real economy and 
improving the investment environment in 
the Union.

(8) The EFSI is part of a comprehensive 
approach to address uncertainty 
surrounding public and private 
investments. The strategy has three pillars: 
mobilising finance for investment, making 
investment reach the real economy and 
improving the investment environment in 
the Union. With no improvement in the 
investment environment, it will be difficult 
for the EFSI to achieve its purpose. In 
that regard, a genuine commitment to 
further consolidation of the EU internal 
market is needed, with emphasis on the 
Digital Single Market. 

Or. sl

Amendment 60
Patrick Le Hyaric, Inês Cristina Zuber

Proposal for a regulation
Recital 8

Text proposed by the Commission Amendment

(8) The EFSI is part of a comprehensive 
approach to address uncertainty 
surrounding public and private 
investments. The strategy has three pillars:
mobilising finance for investment, making 
investment reach the real economy and 
improving the investment environment in 
the Union.

(8) The EFSI is part of a comprehensive 
approach to address uncertainty 
surrounding public and private 
investments. The strategy has three pillars:
mobilising finance for investment, making 
investment reach the real economy, with 
the creation of high-quality work with 
rights and in compliance with ILO 
standards, and improving the investment 
environment in the Union, particularly in 
those areas most affected by the crisis and 
then by budget cuts based on austerity 
plans, in order to reduce the economic 
disparities which may cause new 
economic and social crises.

Or. fr
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Amendment 61
Sergio Gutiérrez Prieto, Javi López

Proposal for a regulation
Recital 8

Text proposed by the Commission Amendment

(8) The EFSI is part of a comprehensive 
approach to address uncertainty 
surrounding public and private 
investments. The strategy has three pillars: 
mobilising finance for investment, making 
investment reach the real economy and 
improving the investment environment in 
the Union.

(8) The EFSI is part of a comprehensive 
approach to address uncertainty 
surrounding public and private 
investments. The strategy has three pillars: 
mobilising finance for investment, making 
investment reach the real economy and 
improving the investment environment in 
the Union. The fund should be operational 
as soon as possible so that investments 
can be activated in 2015.

Or. es

Amendment 62
Patrick Le Hyaric, Inês Cristina Zuber

Proposal for a regulation
Recital 9

Text proposed by the Commission Amendment

(9) The investment environment within 
the Union should be improved by 
removing barriers to investment, 
reinforcing the Single Market and by 
enhancing regulatory predictability. The 
work of the EFSI, and investments across 
Europe generally, should benefit from 
this accompanying work.

deleted

Or. fr

Amendment 63
Mara Bizzotto
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Proposal for a regulation
Recital 9

Text proposed by the Commission Amendment

(9) The investment environment within the 
Union should be improved by removing 
barriers to investment, reinforcing the 
Single Market and by enhancing regulatory 
predictability. The work of the EFSI, and 
investments across Europe generally, 
should benefit from this accompanying 
work.

(9) The investment environment within the 
Union should be improved by removing 
barriers to investment, reducing red tape, 
reinforcing the Single Market and by 
enhancing regulatory predictability. The 
work of the EFSI, and investments across 
Europe generally, should benefit from this 
accompanying work.

Or. it

Amendment 64
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 9

Text proposed by the Commission Amendment

(9) The investment environment within the 
Union should be improved by removing 
barriers to investment, reinforcing the 
Single Market and by enhancing regulatory 
predictability. The work of the EFSI, and 
investments across Europe generally, 
should benefit from this accompanying 
work.

(9) The investment environment within the 
Union must be improved by removing 
barriers to investment, reinforcing the 
Single Market and by enhancing regulatory 
certainty. The work of the EFSI, and
investments across Europe generally, 
should benefit from this accompanying 
work.

Or. it

Amendment 65
Ulrike Trebesius

Proposal for a regulation
Recital 9

Text proposed by the Commission Amendment

(9) The investment environment within the (9) The investment environment within the 



AM\1052802EN.doc 29/111 PE551.778v01-00

EN

Union should be improved by removing 
barriers to investment, reinforcing the 
Single Market and by enhancing regulatory 
predictability. The work of the EFSI, and 
investments across Europe generally, 
should benefit from this accompanying 
work.

Union should be improved by removing 
barriers to investment, reinforcing the 
Single Market, keeping labour markets 
sufficiently flexible, ensuring labour costs 
including wages are in line with 
productivity, encouraging social 
protection systems that make work 
attractive, restructuring and capitalizing 
banks, improving the efficiency of public 
administration and tax systems, and by 
enhancing regulatory predictability. The 
work of the EFSI, and investments across 
Europe generally, should benefit from this 
accompanying work.

Or. en

Amendment 66
Mara Bizzotto

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union, particularly in the euro zone,
and to ensure increased access to financing, 
which should be of particular benefit to 
small and medium enterprises. It is also 
appropriate to extend the benefit of such 
increased access to financing to mid-cap 
companies, which are companies having up 
to 3000 employees. Overcoming Europe's 
current investment difficulties should 
contribute to enhancing the 
competitiveness of European businesses 
and supporting employment.

Or. it
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Amendment 67
Ivo Vajgl

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social, political 
and territorial cohesion.

Or. en

Amendment 68
Jutta Steinruck

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Main 
intention of all measurements has to be 
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should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

the push for investment in integrated 
social policies in line with the 2013 social 
investment package. Overcoming Europe's 
current investment difficulties should 
contribute to strengthening the Union's 
economic, social and territorial cohesion.

Or. en

Amendment 69
Jérôme Lavrilleux

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing which is simpler, more 
accessible and more functional. It is 
intended that increased access to financing 
should be of particular benefit to small and 
medium enterprises. It is also appropriate 
to extend the benefit of such increased 
access to financing to mid-cap companies, 
which are companies having up to 3000 
employees. Overcoming Europe's current 
investment difficulties should contribute to 
strengthening the Union's economic, social 
and territorial cohesion

Or. fr

Amendment 70
Jérôme Lavrilleux

Proposal for a regulation
Recital 10
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Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of benefit, as 
a priority, to small and medium 
enterprises. It is also appropriate to extend 
the benefit of such increased access to 
financing to mid-cap companies, which are 
companies having up to 3000 employees. 
Overcoming Europe's current investment 
difficulties should contribute to 
strengthening the Union's economic, social 
and territorial cohesion

Or. fr

Amendment 71
Jérôme Lavrilleux

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises, 
which are responsible for more than 80% 
of job creation in the European Union. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion
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Or. fr

Amendment 72
Brando Benifei

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

(10) The purpose of the EFSI should be to 
relaunch economic growth and create 
high-quality jobs in the Union by 
supporting investments and by helping 
resolve the difficulties in financing and 
implementing productive investments in 
the Union and to ensure increased access to 
financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

Or. en

Amendment 73
Maria João Rodrigues, Sergio Gutiérrez Prieto, Emilian Pavel, Javi López, Guillaume 
Balas

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
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to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

to financing with the aim of generating 
growth, quality jobs and social inclusion. 
It is intended that increased access to 
financing should be of particular benefit to 
small and medium enterprises and 
including social economy and social
enterprises. It is also appropriate to extend 
the benefit of such increased access to 
financing to mid-cap companies, which are 
companies having up to 3000 
employees. Overcoming Europe's current 
investment difficulties should contribute to 
strengthening the Union's economic, social 
and territorial cohesion.

Or. en

Amendment 74
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing with the overall aim of
generating sustainable growth, and 
quality jobs and social inclusion. It is 
intended that increased access to financing 
should be of particular benefit to small, 
micro and medium enterprises and the 
social and solidarity economy. It is also 
appropriate to extend the benefit of such 
increased access to financing to mid-cap 
companies of 1500 employees. 
Overcoming Europe's current investment 
difficulties should contribute to 
strengthening the Union's economic, social 
and territorial cohesion.

Or. en
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Amendment 75
Enrique Calvet Chambon, Marian Harkin, Ivo Vajgl

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing, and to support job creation. 
It is intended that increased access to 
financing should be of particular benefit to 
small and medium enterprises. It is also 
appropriate to extend the benefit of such 
increased access to financing to mid-cap 
companies, which are companies having up 
to 3000 employees. Overcoming Europe's 
current investment difficulties should 
contribute to strengthening the Union's 
economic, social and territorial cohesion.

Or. es

Justification

Job creation should be a priority objective for the EFSI and it should therefore be mentioned 
explicitly.

Amendment 76
Patrick Le Hyaric, Inês Cristina Zuber

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing
viable projects to create high-quality jobs 
with rights and supporting enterprises in 
the areas most affected by the crisis, and 
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access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

implementing productive investments in 
the Union and to ensure increased access to 
financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises.
Overcoming Europe's current investment 
difficulties should contribute to 
strengthening the Union's economic, social 
and territorial cohesion.

Or. fr

Amendment 77
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 10

Text proposed by the Commission Amendment

(10) The purpose of the EFSI should be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. It is intended that increased 
access to financing should be of particular 
benefit to small and medium enterprises. It 
is also appropriate to extend the benefit of 
such increased access to financing to mid-
cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
should contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

(10) The purpose of the EFSI must be to 
help resolve the difficulties in financing 
and implementing productive investments 
in the Union and to ensure increased access 
to financing. Increased access to financing 
must be of particular benefit to small,
medium and micro enterprises, as well as 
mid-cap companies, which are companies 
having up to 3000 employees. Overcoming 
Europe's current investment difficulties 
must contribute to strengthening the 
Union's economic, social and territorial 
cohesion.

Or. it

Amendment 78
Mara Bizzotto

Proposal for a regulation
Recital 11
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Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to employment, to 
enhanced competitiveness of European 
businesses and to achieving Union policy 
objectives.

Or. it

Amendment 79
Guillaume Balas

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI should support strategic 
investments with strong potential for 
creating sustainable, high-quality jobs
contributing to achieving Union policy
objectives.

Or. fr

Amendment 80
Jutta Steinruck

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI should support strategic 
investments with high social and economic 
value added contributing to achieving 
Union policy objectives.

Or. en
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Amendment 81
Csaba Sógor

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives, with a special regard on 
the employment, innovation, education, 
social inclusion and climate/energy 
objectives from the Europe 2020 strategy.

Or. en

Amendment 82
Jérôme Lavrilleux

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving long-term
Union policy objectives.

Or. fr

Amendment 83
Brando Benifei

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 

(11) The EFSI should support strategic 
investments with high economic and 
societal value added and job creation 
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policy objectives. potential contributing to achieving Union 
policy objectives, especially regarding the 
employment targets of the Europe 2020 
strategy.

Or. en

Amendment 84
Zdzisław Krasnodębski

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI should support strategic 
investments with high economic and social 
added value contributing to achieving 
Union policy objectives and preventing 
further divergence of Member State 
economies. To this end the EFSI should 
be open to supporting the use of the 
technology and sources of energy that are 
available in the Member States.

Or. pl

Amendment 85
Maria João Rodrigues

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI should support strategic 
investments with high economic and job 
creation value added contributing to 
achieving Union policy objectives.

Or. en
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Amendment 86
Maria João Rodrigues, Javi López, Sergio Gutiérrez Prieto, Emilian Pavel, Guillaume 
Balas

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI should support strategic 
investments with high economic and 
social value added and job creation 
potential contributing to achieving Union 
policy objectives, especially regarding the 
employment, education and poverty 
reduction targets of the Europe 2020 
Strategy.

Or. en

Amendment 87
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI should support strategic 
investments targeted to regions with high 
unemployment and poverty and with high 
economic and social value added 
contributing to achieving Union policy 
objectives especially regarding the 
employment, education and poverty 
reduction targets of the Europe 2020 
strategy. No project may be funded which 
damages the EU2020 targets or negatively 
impacts on job creation or the 
environment.

Or. en
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Amendment 88
Enrique Calvet Chambon, Marian Harkin

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives. Using the EFSI to boost 
investment in education and social 
infrastructure can help to improve 
cohesion in Europe, which has declined 
sharply.

Or. es

Justification

One of the EFSI’s objectives (Article 5(2)) is to support investment in education and social 
infrastructure. This offers a good opportunity to strengthen cohesion in Europe.

Amendment 89
Patrick Le Hyaric

Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI should support strategic 
investments with high social and economic 
value added, particularly in terms of 
creating new public services, contributing 
to achieving Union policy objectives.

Or. fr

Amendment 90
Laura Agea, Tiziana Beghin
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Proposal for a regulation
Recital 11

Text proposed by the Commission Amendment

(11) The EFSI should support strategic 
investments with high economic value 
added contributing to achieving Union 
policy objectives.

(11) The EFSI must support strategic 
investments with high economic and social
value added contributing to achieving 
Union policy objectives, guaranteeing 
high-quality employment and adequate 
levels of social protection, which will be 
attained by supporting small, medium and 
micro enterprises and young start-ups 
which submit innovative projects that 
cannot always be financed using the 
funds currently available.

Or. it

Amendment 91
Jérôme Lavrilleux

Proposal for a regulation
Recital 11 a (new)

Text proposed by the Commission Amendment

(11a) The EFSI should take into account 
the territorial dimensions of strategic 
investments by targeting its action at 
rebalancing the level of investment 
between urban and rural areas; in order 
to ensure better cohesion between 
territories, the EFSI should promote 
investments having the potential to 
achieve this, in particular in suburban 
areas, which play a key role in 
coordinating and energising the link 
between urban and rural areas;

Or. fr

Amendment 92
Sergio Gutiérrez Prieto, Javi López
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Proposal for a regulation
Recital 11 a (new)

Text proposed by the Commission Amendment

(11a) The EFSI should prioritise 
investments in economically weaker 
regions suffering from high 
unemployment, and SMEs in such 
regions, given their limited access to 
financing, with the aim of reducing 
divergences and ensuring that these 
efforts have the greatest impact where 
they are most needed.

Or. es

Amendment 93
Mara Bizzotto

Proposal for a regulation
Recital 12

Text proposed by the Commission Amendment

(12) Many small and medium enterprises, 
as well as mid-cap companies, across the 
Union require assistance to attract market 
financing, especially as regards 
investments that carry a greater degree of 
risk. The EFSI should help these 
businesses to overcome capital shortages 
by allowing the EIB and the European 
Investment Fund ('EIF') to provide direct 
and indirect equity injections, as well as to 
provide guarantees for high-quality 
securitisation of loans, and other products 
that are granted in pursuit of the aims of 
the EFSI.

(12) Many small and medium enterprises, 
as well as mid-cap companies, across the 
Union face serious liquidity problems and 
do not attract market financing and loans 
from credit institutions, especially as 
regards investments that carry a greater 
degree of risk. The EFSI should help these 
businesses to overcome capital shortages 
by allowing the EIB and the European 
Investment Fund ('EIF') to provide direct 
and indirect equity injections, as well as to 
provide guarantees for high-quality 
securitisation of loans, and other products 
that are granted in pursuit of the aims of 
the EFSI.

Or. it
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Amendment 94
Zdzisław Krasnodębski

Proposal for a regulation
Recital 12

Text proposed by the Commission Amendment

(12) Many small and medium enterprises, 
as well as mid-cap companies, across the 
Union require assistance to attract market 
financing, especially as regards 
investments that carry a greater degree of 
risk. The EFSI should help these 
businesses to overcome capital shortages 
by allowing the EIB and the European 
Investment Fund ('EIF') to provide direct 
and indirect equity injections, as well as to 
provide guarantees for high-quality 
securitisation of loans, and other products 
that are granted in pursuit of the aims of 
the EFSI.

(12) Many small and medium enterprises, 
as well as mid-cap companies, across the 
Union require assistance to attract market 
financing, especially as regards 
investments that carry a greater degree of 
risk. The EFSI should help these 
businesses to overcome capital shortages 
by allowing the EIB and the European 
Investment Fund ('EIF') to provide direct 
and indirect equity injections, as well as to 
provide guarantees for high-quality 
securitisation of loans, and other products 
that are granted in pursuit of the aims of 
the EFSI. It is important that the EFSI 
takes into account the specific investment 
conditions in countries with less 
developed financial markets.

Or. pl

Amendment 95
Thomas Mann

Proposal for a regulation
Recital 12

Text proposed by the Commission Amendment

(12) Many small and medium enterprises, 
as well as mid-cap companies, across the 
Union require assistance to attract market 
financing, especially as regards 
investments that carry a greater degree of 
risk. The EFSI should help these 
businesses to overcome capital shortages 
by allowing the EIB and the European 
Investment Fund ('EIF') to provide direct 
and indirect equity injections, as well as to 

(12) Many micro, small and medium 
enterprises, as well as mid-cap companies, 
across the Union require assistance to 
attract market financing, especially as 
regards investments that carry a greater 
degree of risk. The EFSI should help these 
businesses to overcome capital shortages 
by allowing the EIB and the European 
Investment Fund ('EIF') to provide direct 
and indirect equity injections, as well as to 
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provide guarantees for high-quality 
securitisation of loans, and other products 
that are granted in pursuit of the aims of 
the EFSI.

provide guarantees for high-quality 
securitisation of loans, and other products 
that are granted in pursuit of the aims of 
the EFSI.

Or. de

Amendment 96
Patrick Le Hyaric, Inês Cristina Zuber

Proposal for a regulation
Recital 12

Text proposed by the Commission Amendment

(12) Many small and medium enterprises, 
as well as mid-cap companies, across the 
Union require assistance to attract market 
financing, especially as regards 
investments that carry a greater degree of 
risk. The EFSI should help these 
businesses to overcome capital shortages 
by allowing the EIB and the European 
Investment Fund ('EIF') to provide direct 
and indirect equity injections, as well as to 
provide guarantees for high-quality 
securitisation of loans, and other products 
that are granted in pursuit of the aims of 
the EFSI.

(12) Many small and medium enterprises 
across the Union require assistance to 
attract market financing, especially as 
regards investments that carry a greater 
degree of risk. The EFSI should help these 
businesses to overcome capital shortages 
by allowing the EIB and the European 
Investment Fund ('EIF') to provide direct 
and indirect equity injections, as well as to 
provide guarantees for high-quality 
securitisation of loans, and other products 
that are granted in pursuit of the aims of 
the EFSI.

Or. fr

Amendment 97
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 12

Text proposed by the Commission Amendment

(12) Many small and medium enterprises, 
as well as mid-cap companies, across the 
Union require assistance to attract market 
financing, especially as regards 

(12) Many small, medium and micro 
enterprises, as well as mid-cap companies, 
across the Union require assistance to 
attract market financing, especially as 
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investments that carry a greater degree of 
risk. The EFSI should help these 
businesses to overcome capital shortages 
by allowing the EIB and the European 
Investment Fund ('EIF') to provide direct 
and indirect equity injections, as well as to 
provide guarantees for high-quality 
securitisation of loans, and other products
that are granted in pursuit of the aims of 
the EFSI.

regards investments that carry a greater 
degree of risk. The EFSI must help these 
businesses to overcome capital shortages 
by allowing the EIB and the European 
Investment Fund ('EIF') to provide direct 
and indirect equity injections, as well as to 
provide guarantees for high-quality 
securitisation of loans, and other products 
that are granted in pursuit of the aims of 
the EFSI.

Or. it

Amendment 98
Mara Bizzotto

Proposal for a regulation
Recital 13

Text proposed by the Commission Amendment

(13) The EFSI should be established within 
the EIB in order to benefit from its 
experience and proven track record and in 
order for its operations to start to have a 
positive impact as quickly as possible. The 
work of the EFSI on providing finance to 
small and medium enterprises and small 
mid-cap companies should be channelled 
through the European Investment Fund 
('EIF') to benefit from its experience in 
these activities.

(13) The EFSI should be established within 
the EIB in order to benefit from its 
experience and proven track record and in 
order for its operations to start to have a 
positive impact on businesses and the 
economy quickly. The work of the EFSI on 
providing finance to small and medium 
enterprises and small mid-cap companies 
must be channelled through the European 
Investment Fund ('EIF') to benefit from its 
experience in these activities.

Or. it

Amendment 99
Zdzisław Krasnodębski

Proposal for a regulation
Recital 13

Text proposed by the Commission Amendment

(13) The EFSI should be established within (13) The EFSI should be established within 
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the EIB in order to benefit from its 
experience and proven track record and in 
order for its operations to start to have a 
positive impact as quickly as possible. The 
work of the EFSI on providing finance to 
small and medium enterprises and small 
mid-cap companies should be channelled 
through the European Investment Fund 
('EIF') to benefit from its experience in 
these activities.

the EIB in order to benefit from its 
experience and proven track record and in 
order for its operations to start to have a 
positive impact as quickly as possible. In 
connection with the increased 
responsibility of the EIB and the need to 
take into account the specific 
circumstances of the Member States, the 
bank’s Management Committee should be 
expanded. The work of the EFSI on 
providing finance to small and medium 
enterprises and small mid-cap companies 
should be channelled through the European 
Investment Fund ('EIF') to benefit from its 
experience in these activities.

Or. pl

Amendment 100
Thomas Mann

Proposal for a regulation
Recital 13

Text proposed by the Commission Amendment

(13) The EFSI should be established within 
the EIB in order to benefit from its 
experience and proven track record and in 
order for its operations to start to have a 
positive impact as quickly as possible. The 
work of the EFSI on providing finance to 
small and medium enterprises and small 
mid-cap companies should be channelled 
through the European Investment Fund 
('EIF') to benefit from its experience in 
these activities.

(13) The EFSI should be established within 
the EIB in order to benefit from its 
experience and proven track record and in 
order for its operations to start to have a 
positive impact as quickly as possible. The 
work of the EFSI on providing finance to 
micro, small and medium enterprises and 
small mid-cap companies should be 
channelled through the European 
Investment Fund ('EIF') to benefit from its 
experience in these activities.

Or. de

Amendment 101
Laura Agea, Tiziana Beghin
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Proposal for a regulation
Recital 13

Text proposed by the Commission Amendment

(13) The EFSI should be established within 
the EIB in order to benefit from its 
experience and proven track record and in 
order for its operations to start to have a 
positive impact as quickly as possible. The 
work of the EFSI on providing finance to 
small and medium enterprises and small 
mid-cap companies should be channelled 
through the European Investment Fund 
('EIF') to benefit from its experience in 
these activities.

(13) The EFSI should be established within 
the EIB in order to benefit from its 
experience and proven track record and in 
order for its operations to start to have a 
positive impact as quickly as possible. The 
work of the EFSI on providing finance to 
small, medium and micro enterprises and 
small mid-cap companies should be 
channelled through the European 
Investment Fund ('EIF') to benefit from its 
experience in these activities.

Or. it

Amendment 102
Jérôme Lavrilleux

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote job creation, long-
term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs whilst encouraging 
private investment in the projects. The 
EFSI should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 

(14) The EFSI should target projects 
delivering high societal and economic 
value having a direct impact on the real 
economy. In particular, the EFSI should 
target projects that promote job creation, 
long-term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs whilst encouraging 
private investment in the projects. The 
EFSI should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
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effective and strategic use. principles should contribute to such 
effective and strategic use.

Or. fr

Amendment 103
Brando Benifei

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote job creation, long-
term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs whilst encouraging 
private investment in the projects. The 
EFSI should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that create high-quality jobs, 
sustainable long-term growth and
competitiveness. The EFSI should support 
a wide range of financial products, 
including equity, debt or guarantees, to 
best accommodate the needs of the 
individual project. This wide range of 
products should allow the EFSI to adapt to 
market needs whilst encouraging private 
investment in the projects. The EFSI 
should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

Or. en

Amendment 104
Zdzisław Krasnodębski

Proposal for a regulation
Recital 14
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Text proposed by the Commission Amendment

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote job creation, long-
term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs whilst encouraging 
private investment in the projects. The 
EFSI should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote the creation of 
quality jobs, long-term growth and 
competitiveness. The EFSI should support 
a wide range of financial products, 
including equity, debt or guarantees, to 
best accommodate the needs of the 
individual project. This wide range of 
products should allow the EFSI to adapt to 
market needs whilst encouraging private 
investment in the projects. The EFSI 
should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

Or. pl

Amendment 105
Maria João Rodrigues

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote job creation, long-
term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs whilst encouraging 

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that foster innovation, skills 
development, quality job creation, long-
term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
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private investment in the projects. The 
EFSI should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

adapt to market needs whilst encouraging 
private investment in the projects. The 
EFSI should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

Or. en

Amendment 106
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The EFSI should target projects 
delivering high societal and economic
value. In particular, the EFSI should target 
projects that promote job creation, long-
term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs whilst encouraging 
private investment in the projects. The 
EFSI should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

(14) The EFSI should target projects 
delivering high European added value. In 
particular, the EFSI should target projects 
that promote quality job creation, long-
term inclusive growth and competitiveness 
and social inclusion. The EFSI should 
support a wide range of financial products, 
including equity, debt or guarantees, to 
best accommodate the needs of the 
individual project. This wide range of 
products should allow the EFSI to adapt to 
market needs whilst encouraging private 
investment in the projects. The EFSI 
should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

Or. en
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Amendment 107
Ivo Vajgl

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote job creation, long-
term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs whilst encouraging 
private investment in the projects. The 
EFSI should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote job creation with 
particular focus on youth and long-term 
employment, long-term growth and 
competitiveness. The EFSI should support 
a wide range of financial products, 
including equity, debt or guarantees, to 
best accommodate the needs of the 
individual project. This wide range of 
products should allow the EFSI to adapt to 
market needs whilst encouraging private 
investment in the projects. The EFSI 
should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

Or. en

Amendment 108
Maria João Rodrigues, Sergio Gutiérrez Prieto, Javi López, Emilian Pavel, Guillaume 
Balas

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The EFSI should target projects 
delivering high societal and economic 

(14) The EFSI should target projects 
delivering high societal and economic 
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value. In particular, the EFSI should target 
projects that promote job creation, long-
term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs whilst encouraging 
private investment in the projects. The 
EFSI should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

value. In particular, the EFSI should target 
projects that promote quality job creation, 
long-term growth, competitiveness and 
social inclusion. The EFSI should support 
a wide range of financial products, 
including equity, debt or guarantees, to 
best accommodate the needs of the 
individual project. This wide range of 
products should allow the EFSI to adapt to 
market needs whilst encouraging private 
investment in the projects. The EFSI 
should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

Or. en

Amendment 109
Jutta Steinruck, Evelyn Regner

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote job creation, long-
term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs whilst encouraging 
private investment in the projects. The 
EFSI should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote the creation of good 
quality jobs, long-term and sustainable
growth and competitiveness. The EFSI 
should support a wide range of financial 
products, including equity, debt or 
guarantees, to best accommodate the needs 
of the individual project. This wide range 
of products should allow the EFSI to adapt 
to market needs whilst encouraging private 
investment in the projects. The EFSI 
should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
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and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

Or. en

Amendment 110
Patrick Le Hyaric

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote job creation, long-
term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs whilst encouraging 
private investment in the projects. The 
EFSI should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. The 
requirement for consistency with State aid 
principles should contribute to such 
effective and strategic use.

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote the creation of high-
quality jobs with rights, a new social 
security system, employment and training, 
education, innovation and research and
long-term sustainable growth, and which 
aim to eradicate the inequalities, poverty 
and social exclusion affecting numerous 
European regions. The EFSI should 
support a wide range of financial products, 
including equity, debt or guarantees, to 
best accommodate the needs of the 
individual project. This wide range of 
products should allow the EFSI to adapt to 
market needs whilst encouraging private 
investment in the projects. The EFSI 
should not be a substitute for private 
market finance but should instead catalyse 
private finance by addressing market 
failures so as to ensure the most effective 
and strategic use of public money. EFSI 
finance should not under any 
circumstances be used for investments 
which are already provided for by the 
private sector. The requirement for 
consistency with State aid principles 
should contribute to such effective and 
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strategic use.

Or. fr

Amendment 111
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) The EFSI should target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote job creation, long-
term growth and competitiveness. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs whilst encouraging 
private investment in the projects. The 
EFSI should not be a substitute for 
private market finance but should instead 
catalyse private finance by addressing 
market failures so as to ensure the most 
effective and strategic use of public 
money. The requirement for consistency 
with State aid principles should contribute 
to such effective and strategic use.

(14) The EFSI must target projects 
delivering high societal and economic 
value. In particular, the EFSI should target 
projects that promote high-quality job 
creation, inclusive long-term growth,
competitiveness and social inclusion. The 
EFSI should support a wide range of 
financial products, including equity, debt 
or guarantees, to best accommodate the 
needs of the individual project. This wide 
range of products should allow the EFSI to 
adapt to market needs.

Or. it

Amendment 112
Brando Benifei

Proposal for a regulation
Recital 14 a (new)

Text proposed by the Commission Amendment

(14a) The impact of the EFSI on 
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employment should be systematically 
monitored and further encouraged, 
especially with a view to achieving 
prolonged societal gains in the form of 
sustainable and high quality employment. 
This should also secure a fair distribution 
of investment returns among investors 
and workers. With a view to this, 
the Commission shall include in the Joint 
Employment Report accompanying the 
Commission Communication on the 
Annual Growth Survey a detailed 
assessment of the direct impact on jobs 
creation of the investments financed by 
the EFSI, as well as an analysis of the 
spillover effects on employment of such 
investments in Europe.

Or. en

Amendment 113
Maria João Rodrigues, Sergio Gutiérrez Prieto, Javi López, Emilian Pavel, Guillaume 
Balas

Proposal for a regulation
Recital 14 a (new)

Text proposed by the Commission Amendment

(14a) The impact of the EFSI on 
employment education and poverty 
reduction should be systematically 
monitored and further encouraged, 
especially with the view to achieving 
prolonged societal gains in the form of 
sustainable and quality employment, and 
social inclusion. This should also secure 
fair distribution of investment returns 
among investors and workers.

Or. en

Amendment 114
Monika Vana, Terry Reintke
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on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 14 a (new)

Text proposed by the Commission Amendment

(14a) The impact of the EFSI on 
employment, education and poverty 
reduction should be systematically 
monitored and further encouraged, 
especially with a view to achieving 
prolonged societal gains in the form of 
sustainable and quality employment, and 
social inclusion. This should also secure a 
fair distribution of investment returns 
among investors and workers.

Or. en

Amendment 115
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 14 a (new)

Text proposed by the Commission Amendment

(14a) In selecting investment projects, the 
EFSI should check that jobs which form 
part of these investment projects or are 
created by them provide a decent living.

Or. de

Amendment 116
Danuta Jazłowiecka

Proposal for a regulation
Recital 14 a (new)
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Text proposed by the Commission Amendment

(14a) The impact of the EFSI on 
employment should be systematically 
monitored and further encouraged, 
especially with a view to achieving 
prolonged societal gains in the form of 
sustainable and quality employment as a 
result making both investors and workers 
benefit from EFSI.

Or. en

Amendment 117
Ulrike Trebesius

Proposal for a regulation
Recital 14 a (new)

Text proposed by the Commission Amendment

(14a) The impact of the EFSI on 
employment should be systematically 
monitored, especially with a view to 
identifying tangible societal gains in the 
form of sustainable employment.

Or. en

Amendment 118
Maria João Rodrigues

Proposal for a regulation
Recital 14 b (new)

Text proposed by the Commission Amendment

(14b) The EFSI should also target social 
investments, notably in human capital 
and social services and infrastructures, as 
drivers for economic competitiveness, 
social inclusion and gender equality. 
Without stronger social investment, 
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industrial and economic development will 
be held back and Europe's future 
prosperity and competitiveness damaged.

Or. en

Amendment 119
Mara Bizzotto

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is 
not available from other sources on 
reasonable terms.

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, providing most of its support to the 
euro zone countries most affected by the 
financial crisis.

Or. it

Amendment 120
Csaba Sógor

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is not 
available from other sources on reasonable 

(15) The EFSI should be complementary 
to other existing financial instruments of 
the EU but should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis. The EFSI 
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terms. should only be used where financing is not 
available from other sources on reasonable 
terms.

Or. en

Amendment 121
Jérôme Lavrilleux

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is not 
available from other sources on reasonable 
terms.

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis, regions 
suffering industrial desertification and 
territories with the poorest social 
indicators. The EFSI should only be used 
where financing is not available from other 
sources on reasonable terms.

Or. fr

Amendment 122
Enrique Calvet Chambon

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis. The EFSI 

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis, redoubling 
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should only be used where financing is not 
available from other sources on reasonable 
terms.

its efforts in European areas affected by 
large pockets of unemployment. The EFSI 
should only be used where financing is not 
available from other sources on reasonable 
terms.

Or. es

Justification

Bearing in mind that job creation must be one of the EFSI’s priority objectives, the EFSI 
should take into account the situation of European areas affected by large pockets of 
unemployment when financing projects. An improvement in Member States’ employment 
indicators would have a very positive impact on the EU economy.

Amendment 123
Brando Benifei

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is not 
available from other sources on reasonable 
terms.

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, especially in those countries most 
affected by the economic and financial 
crisis, also taking into account the fact 
that, by bearing higher investment risks, 
they could provide for higher economic 
returns to the investors while also 
maximising the positive societal spill-
overs in those countries. The EFSI should 
only be used where financing is not 
available from other sources on reasonable 
terms.

Or. en
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Amendment 124
Maria João Rodrigues

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is not 
available from other sources on reasonable
terms.

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, in particular in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is not 
available from other sources on reasonable 
terms. It should in particular seek to 
facilitate financing of economically viable 
projects with strong job creation potential 
or other socio-economic benefits, in order 
to make them more attractive for 
commercial investors.

Or. en

Amendment 125
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) The EFSI should target projects with a 
higher risk-return profile than existing 
EIB and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is not 
available from other sources on reasonable 
terms.

(15) The EFSI should target projects where 
attracting private finance is more difficult 
than with existing EIB and Union 
instruments as part of ensuring 
additionality. The EFSI should finance 
projects across the Union, in particular in 
the countries with high levels of 
unemployment or poverty. The EFSI 
should only be used where financing is not 
available from other sources on reasonable 
terms.
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Or. en

Amendment 126
Thomas Mann

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is not 
available from other sources on reasonable 
terms.

(15) The EFSI should target projects with 
very high potential for high-quality job 
creation and projects with a higher risk-
return profile than existing EIB and Union 
instruments to ensure additionality over 
existing operations. The EFSI should 
finance projects across the Union, 
including in the countries most affected by 
the financial crisis. The EFSI should only 
be used where financing is not available 
from other sources on reasonable terms.

Or. de

Amendment 127
Zdzisław Krasnodębski

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most
affected by the financial crisis. The EFSI 
should only be used where financing is not 
available from other sources on reasonable 
terms.

(15) The EFSI should target projects with a 
higher risk profile than existing EIB and 
Union instruments, which yield returns in 
the long term and are vital from the point 
of view of the coherent social and 
economic development of Member States 
within the European Union. The EFSI 
should finance projects across the Union, 
paying particular attention to countries
that are particularly affected by
unemployment and in which the level of 
social and economic development is below 
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the European average. The EFSI should 
only be used where financing is not 
available from other sources on reasonable 
terms.

Or. pl

Amendment 128
Paloma López Bermejo

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is not 
available from other sources on reasonable 
terms.

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, particularly in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is not 
available from other sources on reasonable 
terms.

Or. en

Amendment 129
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 15

Text proposed by the Commission Amendment

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, including in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is not 

(15) The EFSI should target projects with a 
higher risk-return profile than existing EIB 
and Union instruments to ensure 
additionality over existing operations. The 
EFSI should finance projects across the 
Union, particularly in the countries most 
affected by the financial crisis. The EFSI 
should only be used where financing is not 
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available from other sources on reasonable
terms.

available from other sources on favourable 
terms.

Or. it

Amendment 130
Mara Bizzotto

Proposal for a regulation
Recital 16

Text proposed by the Commission Amendment

(16) The EFSI should target investments 
that are expected to be economically and 
technically viable, which may entail a 
degree of appropriate risk, whilst still 
meeting the particular requirements for 
EFSI financing.

(16) The EFSI must target investments that 
are practical and economically and 
technically viable, which may entail a 
degree of appropriate risk, whilst still 
meeting the particular requirements for 
EFSI financing.

Or. it

Amendment 131
Csaba Sógor

Proposal for a regulation
Recital 16

Text proposed by the Commission Amendment

(16) The EFSI should target investments
that are expected to be economically and 
technically viable, which may entail a 
degree of appropriate risk, whilst still 
meeting the particular requirements for 
EFSI financing.

(16) The EFSI should target investments 
that are expected to be economically and 
technically viable following EFSI support 
and which may entail a degree of 
appropriate risk, whilst still meeting the 
particular requirements for EFSI financing.

Or. en

Amendment 132
Terry Reintke, Monika Vana
on behalf of the Verts/ALE Group
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Proposal for a regulation
Recital 16

Text proposed by the Commission Amendment

(16) The EFSI should target investments 
that are expected to be economically and 
technically viable, which may entail a 
degree of appropriate risk, whilst still 
meeting the particular requirements for 
EFSI financing.

(16) The EFSI should target investments 
that are expected to be socially,
economically and technically viable and 
create an added value, which may entail a 
degree of appropriate risk, whilst still 
meeting the particular requirements for 
EFSI financing. It is therefore necessary to 
lay down clear principles, criteria and 
conditions for EFSI support.

Or. en

Amendment 133
Thomas Mann

Proposal for a regulation
Recital 16

Text proposed by the Commission Amendment

(16) The EFSI should target investments 
that are expected to be economically and
technically viable, which may entail a 
degree of appropriate risk, whilst still 
meeting the particular requirements for 
EFSI financing.

(16) The EFSI should target investments 
that are expected to be viable 
economically, technically and from the 
point of view of employment, which may 
entail a degree of appropriate risk, whilst 
still meeting the particular requirements for 
EFSI financing.

Or. de

Amendment 134
Jutta Steinruck, Evelyn Regner

Proposal for a regulation
Recital 16
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Text proposed by the Commission Amendment

(16) The EFSI should target investments 
that are expected to be economically and 
technically viable, which may entail a 
degree of appropriate risk, whilst still 
meeting the particular requirements for 
EFSI financing.

(16) The EFSI should target investments 
that are expected to be economically and 
technically viable and that are consistent 
with the EU's social policy priorities, 
especially the reduction of social 
exclusion and poverty, which may entail a 
degree of appropriate risk, whilst still 
meeting the particular requirements for 
EFSI financing.

Or. en

Amendment 135
Enrique Calvet Chambon, Marian Harkin, Ulla Tørnæs

Proposal for a regulation
Recital 16

Text proposed by the Commission Amendment

(16) The EFSI should target investments 
that are expected to be economically and 
technically viable, which may entail a 
degree of appropriate risk, whilst still 
meeting the particular requirements for 
EFSI financing.

(16) The EFSI should target investments 
that are expected to be economically and 
technically viable and offer significant 
potential for creating jobs. The level of 
risk entailed by those investments should 
be appropriate to the achievement of the 
fund’s objectives, in particular as regards 
job creation, provided that the particular 
requirements for EFSI financing are met.

Or. es

Justification

As well as being viable, investments should offer significant potential for creating jobs. 
Classing the level of risk entailed by investments as ‘appropriate’ is extremely vague; it 
would be better to link it to the objectives that the EFSI is to achieve, in particular as regards 
job creation.
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Amendment 136
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 16

Text proposed by the Commission Amendment

(16) The EFSI should target investments 
that are expected to be economically and 
technically viable, which may entail a 
degree of appropriate risk, whilst still 
meeting the particular requirements for 
EFSI financing.

(16) The EFSI should target investments 
that are expected to be economically, 
socially and environmentally sustainable
and technically viable, which may in some 
cases entail a high degree of risk, whilst 
still meeting the particular requirements for 
EFSI financing.

Or. it

Amendment 137
Maria João Rodrigues

Proposal for a regulation
Recital 16 a (new)

Text proposed by the Commission Amendment

(16a) The EFSI should take into due 
account the labour market situations 
across EU Member States and regions, 
and include potential employment-
enhancing outcomes achievable when 
assessing projects.

Or. en

Amendment 138
Enrique Calvet Chambon, Marian Harkin

Proposal for a regulation
Recital 16 a (new)

Text proposed by the Commission Amendment

(16a) The Steering Board of the EFSI will 
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determine the investment policy of 
projects that can be supported and the risk 
profile. Given that the selection of projects 
will depend on this policy, the European 
Parliament should be involved in drawing 
up the criteria.

Or. es

Justification

The Steering Board has a fundamental task within the EFSI, which is to determine the 
investment policy and consequently the criteria for selecting projects. It is essential to involve 
the European Parliament in drawing up those criteria.

Amendment 139
Ulrike Trebesius

Proposal for a regulation
Recital 16 a (new)

Text proposed by the Commission Amendment

(16a) The guiding principle for the EFSI 
should be results-based and not solely an 
input-orientated approach; the success of 
EFSI should be based on assessing real 
growth, job creation and stimulating 
member state's economies.

Or. en

Amendment 140
Sergio Gutiérrez Prieto, Javi López

Proposal for a regulation
Recital 16 a (new)

Text proposed by the Commission Amendment

(16a) The EFSI should be focused on 
creating new investments in areas where 
investor appetite is subdued rather than 
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on substituting investments that would 
have been produced elsewhere (crowding 
out), or on focusing on highly profitable 
investments that would have occurred in 
any case (deadweight). Social investments 
should be promoted that not only generate 
financial returns but promote positive 
social spillovers, such as investments in 
human capital or investments with high 
impact in job creation or poverty 
reduction.

Or. es

Amendment 141
Jutta Steinruck

Proposal for a regulation
Recital 17

Text proposed by the Commission Amendment

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises and small mid-cap companies.

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. At least one 
of the committee members must be a 
specialist in social and labour-market 
policies and therefore is responsible for 
assessing the social impact of submitted 
projects. The Investment Committee 
should be accountable to a Steering Board 
of the EFSI, who should supervise the 
fulfilment of the EFSI's objectives. To 
effectively benefit from the experience of 
the EIF, the EFSI should support funding 
to the EIF to allow the EIF to undertake 
individual projects in the areas of small and 
medium enterprises and small mid-cap 
companies.

Or. en
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Amendment 142
Brando Benifei

Proposal for a regulation
Recital 17

Text proposed by the Commission Amendment

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises and small mid-cap companies.

(17) Decisions on the use of the EFSI
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects and 
macroeconomics. The Investment 
Committee should be accountable to a 
Steering Board of the EFSI, who should 
supervise the fulfilment of the EFSI's 
objectives. To effectively benefit from the 
experience of the EIF, the EFSI should 
support funding to the EIF to allow the EIF 
to undertake individual projects in the 
areas of small and medium enterprises and 
small mid-cap companies.

Or. en

Amendment 143
Zdzisław Krasnodębski

Proposal for a regulation
Recital 17

Text proposed by the Commission Amendment

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of experts 
who are knowledgeable and experienced in 
the areas of investment projects and who 
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areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises and small mid-cap companies.

are also aware of the specific 
circumstances of Member States, 
particularly those that are affected by the 
crisis. The Investment Committee should 
be accountable to a Steering Board of the 
EFSI and to the European Parliament, 
who should supervise the fulfilment of the 
EFSI's objectives. The work of the 
Investment Committee should be 
monitored by the European Parliament. 
To effectively benefit from the experience 
of the EIF, the EFSI should support 
funding to the EIF to allow the EIF to 
undertake individual projects in the areas 
of small and medium enterprises and small 
mid-cap companies.

Or. pl

Amendment 144
Patrick Le Hyaric

Proposal for a regulation
Recital 17

Text proposed by the Commission Amendment

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises and small mid-cap companies.

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects and have 
experience of social issues. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises.
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Or. fr

Amendment 145
Maria João Rodrigues

Proposal for a regulation
Recital 17

Text proposed by the Commission Amendment

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises and small mid-cap companies.

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. These two bodies 
also should, at their respective levels, 
support the development of investment 
platforms. To effectively benefit from the 
experience of the EIF, the EFSI should 
support funding to the EIF to allow the EIF 
to undertake individual projects in the 
areas of small and medium enterprises and 
small mid-cap companies.

Or. en

Amendment 146
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 17

Text proposed by the Commission Amendment

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-

(17) All decisions on the use of the EFSI 
support should be made by an Investment 
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cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises and small mid-cap companies.

Committee. The Investment Committee 
should be composed of independent 
experts who are knowledgeable and 
experienced in the areas of investment 
projects with a proven experience in one 
of the 5 headline targets of the EU2020. 
The Investment Committee should 
organise a partnership with competent 
national, regional and local authorities, 
economic and social partners and relevant 
bodies representing civil society. The 
purpose of such a partnership is to ensure 
respect for the principle of subsidiarity 
and proportionality and to ensure the 
ownership of planned operations by 
stakeholders. The Investment Committee 
should be accountable to a Steering Board 
of the EFSI, who should supervise the 
fulfilment of the EFSI's objectives. To 
effectively benefit from the experience of 
the EIF, the EFSI should support funding 
to the EIF to allow the EIF to undertake 
individual projects in the areas of small and 
medium enterprises and small mid-cap 
companies.

Or. en

Amendment 147
Thomas Mann

Proposal for a regulation
Recital 17

Text proposed by the Commission Amendment

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should also 
comprise representatives of the social 
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EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises and small mid-cap companies.

partners and of SMEs. The Investment 
Committee should be accountable to a 
Steering Board of the EFSI, who should 
supervise the fulfilment of the EFSI's 
objectives. To effectively benefit from the 
experience of the EIF, the EFSI should 
support funding to the EIF to allow the EIF 
to undertake individual projects in the 
areas of small and medium enterprises and 
small mid-cap companies.

Or. de

Amendment 148
Enrique Calvet Chambon, Marian Harkin, Ulla Tørnæs, Ivo Vajgl

Proposal for a regulation
Recital 17

Text proposed by the Commission Amendment

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises and small mid-cap companies.

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who can identify 
projects offering the greatest potential for 
resolving Europe’s major social and 
economic problems and are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises and small mid-cap companies.

Or. es
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Justification

The experts who make up the Investment Committee should not only be experts in the areas 
addressed by the projects but should also have the ability to identify projects which offer the 
greatest potential for resolving current social and economic problems.

Amendment 149
Paloma López Bermejo

Proposal for a regulation
Recital 17

Text proposed by the Commission Amendment

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises and small mid-cap companies.

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects, as well as 
representatives from public bodies and 
social partners. The Investment 
Committee should be accountable to a 
Steering Board of the EFSI, who should 
supervise the fulfilment of the EFSI's 
objectives. To effectively benefit from the 
experience of the EIF, the EFSI should 
support funding to the EIF to allow the EIF 
to undertake individual projects in the 
areas of small and medium enterprises and 
small mid-cap companies.

Or. en

Amendment 150
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 17
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Text proposed by the Commission Amendment

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made by an 
Investment Committee. The Investment 
Committee should be composed of 
independent experts who are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small and medium 
enterprises and small mid-cap companies.

(17) Decisions on the use of the EFSI 
support for infrastructure and large mid-
cap projects should be made transparently
by an Investment Committee. The 
Investment Committee must be composed 
of independent experts who have been 
appropriately selected in accordance with 
the principle of accountability and are 
knowledgeable and experienced in the 
areas of investment projects. The 
Investment Committee should be 
accountable to a Steering Board of the 
EFSI, who should supervise the fulfilment 
of the EFSI's objectives. To effectively 
benefit from the experience of the EIF, the 
EFSI should support funding to the EIF to 
allow the EIF to undertake individual 
projects in the areas of small, medium and 
micro enterprises and small mid-cap 
companies.

Or. it

Amendment 151
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 17 a (new)

Text proposed by the Commission Amendment

(17a) The Investment Committee experts 
should be approved by the European 
Parliament to improve democratic 
governance and accountability of the 
Investment committee.

Or. en
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Amendment 152
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 17 b (new)

Text proposed by the Commission Amendment

(17b) To deliver on the mandate of the 
new Commission at least one expert 
should be appointed to the Investment 
Committee who is a specialist in social 
policies. This should lead to the selection 
of projects that are consistent with the 
EU's social policy priorities, including the 
reduction of poverty and social exclusion.

Or. en

Amendment 153
Jérôme Lavrilleux

Proposal for a regulation
Recital 18

Text proposed by the Commission Amendment

(18) In order to enable the EFSI to support 
investments, the Union should grant a 
guarantee of an amount equal to EUR 16 
000 000 000. When provided on a portfolio 
basis, the guarantee coverage should be 
capped depending upon the type of 
instrument, such as debt, equity or 
guarantees, as a percentage of the volume 
of the portfolio of outstanding 
commitments. It is expected that when the 
guarantee is combined with EUR 5 000 
000 000 to be provided by the EIB, that the 
EFSI support should generate EUR 60 800 
000 000 additional investment by the EIB 
and EIF. This EUR 60 800 000 000 
supported by the EFSI is expected to 
generate a total of EUR 315 000 000 000 in 
investment in the Union within the period 

(18) In order to enable the EFSI to support 
investments, the Union should grant a 
guarantee of a minimum amount equal to
EUR 16 000 000 000. When provided on a 
portfolio basis, the guarantee coverage 
should be capped depending upon the type 
of instrument, such as debt, equity or 
guarantees, as a percentage of the volume 
of the portfolio of outstanding 
commitments. It is expected that when the 
guarantee is combined with EUR 5 000 
000 000 to be provided by the EIB, that the 
EFSI support should generate EUR 60 800 
000 000 additional investment by the EIB 
and EIF. This EUR 60 800 000 000 
supported by the EFSI is expected to 
generate a total of EUR 315 000 000 000 in 
investment in the Union within the period 
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2015 to 2017. Guarantees that are attached 
to projects which are completed without a 
call on a guarantee are available for 
supporting new operations.

2015 to 2017. Guarantees that are attached 
to projects which are completed without a 
call on a guarantee are available for 
supporting new operations.

Or. fr

Amendment 154
Enrique Calvet Chambon, Marian Harkin, Ulla Tørnæs

Proposal for a regulation
Recital 18

Text proposed by the Commission Amendment

(18) In order to enable the EFSI to support 
investments, the Union should grant a
guarantee of an amount equal to EUR 16 
000 000 000. When provided on a portfolio 
basis, the guarantee coverage should be 
capped depending upon the type of 
instrument, such as debt, equity or 
guarantees, as a percentage of the volume 
of the portfolio of outstanding 
commitments. It is expected that when the 
guarantee is combined with EUR 5 000 
000 000 to be provided by the EIB, that the 
EFSI support should generate EUR 60 800 
000 000 additional investment by the EIB 
and EIF. This EUR 60 800 000 000 
supported by the EFSI is expected to 
generate a total of EUR 315 000 000 000 in 
investment in the Union within the period 
2015 to 2017. Guarantees that are attached 
to projects which are completed without a 
call on a guarantee are available for 
supporting new operations.

(18) In order to enable the EFSI to support 
investments, the Union should grant a 
guarantee of an amount equal to EUR 16 
000 000 000. When provided on a portfolio 
basis, the guarantee coverage should be 
capped depending upon the type of 
instrument, such as debt, equity or 
guarantees, as a percentage of the volume 
of the portfolio of outstanding 
commitments. It is expected that when the 
guarantee is combined with EUR 5 000 
000 000 to be provided by the EIB, that the 
EFSI support should generate EUR 60 800 
000 000 additional investment by the EIB 
and EIF. This EUR 60 800 000 000 
supported by the EFSI is expected to 
generate a total of EUR 315 000 000 000 in 
investment in the Union within the period 
2015 to 2017, thus demonstrating the 
emergency nature of the fund and the 
need for it to have an immediate impact in 
the next three years. Guarantees that are 
attached to projects which are completed 
without a call on a guarantee are available 
for supporting new operations.

Or. es
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Justification

Of the two general approaches that could be taken by the European Fund for Strategic 
Investments (EFSI), it is vital to support the approach according to which it is an emergency 
instrument that will have a strong impact in the short term to combat unemployment, rather 
than promoting a modernising change of structure in Europe.

Amendment 155
Paloma López Bermejo

Proposal for a regulation
Recital 18

Text proposed by the Commission Amendment

(18) In order to enable the EFSI to support 
investments, the Union should grant a 
guarantee of an amount equal to EUR 16 
000 000 000. When provided on a portfolio
basis, the guarantee coverage should be 
capped depending upon the type of 
instrument, such as debt, equity or 
guarantees, as a percentage of the volume 
of the portfolio of outstanding 
commitments. It is expected that when the 
guarantee is combined with EUR 5 000 
000 000 to be provided by the EIB, that 
the EFSI support should generate EUR 
60 800 000 000 additional investment by 
the EIB and EIF. This EUR 60 800 000 
000 supported by the EFSI is expected to 
generate a total of EUR 315 000 000 000 
in investment in the Union within the 
period 2015 to 2017. Guarantees that are 
attached to projects which are completed 
without a call on a guarantee are available 
for supporting new operations.

(18) In order to enable the EFSI to support 
investments, the Union should grant a 
guarantee of an amount equal to EUR 16 
000 000 000. When provided on a portfolio 
basis, the guarantee coverage should be 
capped depending upon the type of 
instrument, such as debt, equity or 
guarantees, as a percentage of the volume 
of the portfolio of outstanding 
commitments. Guarantees that are attached 
to projects which are completed without a 
call on a guarantee are available for 
supporting new operations.

Or. en

Amendment 156
Jérôme Lavrilleux
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Proposal for a regulation
Recital 19

Text proposed by the Commission Amendment

(19) In order to allow for further increase 
in its resources, participation in the EFSI 
should be open to third parties, including 
Member States, national promotional banks 
or public agencies owned or controlled by 
Member States, private sector entities and 
entities outside the Union subject to the 
consent of existing contributors. Third 
parties may contribute directly to the EFSI 
and take part in the EFSI governance 
structure.

(19) In order to allow for further increase 
in its resources, participation in the EFSI 
should be open to third parties, including 
Member States, national promotional and 
investment banks or public agencies owned 
or controlled by Member States, private 
sector entities and entities outside the 
Union subject to the consent of existing 
contributors. Third parties may contribute 
directly to the EFSI and take part in the 
EFSI governance structure.

Or. fr

Amendment 157
Jérôme Lavrilleux

Proposal for a regulation
Recital 19

Text proposed by the Commission Amendment

(19) In order to allow for further increase 
in its resources, participation in the EFSI 
should be open to third parties, including 
Member States, national promotional banks 
or public agencies owned or controlled by 
Member States, private sector entities and 
entities outside the Union subject to the 
consent of existing contributors. Third 
parties may contribute directly to the EFSI 
and take part in the EFSI governance 
structure.

(19) In order to allow for further increase 
in its resources, participation in the EFSI 
should be open to third parties, including 
Member States, national promotional banks 
or public agencies owned or controlled by 
Member States or regional institutions, 
private sector entities and entities outside 
the Union subject to the consent of existing 
contributors. Third parties may contribute 
directly to the EFSI and take part in the 
EFSI governance structure.

Or. fr

Amendment 158
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group
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Proposal for a regulation
Recital 19

Text proposed by the Commission Amendment

(19) In order to allow for further increase 
in its resources, participation in the EFSI 
should be open to third parties, including 
Member States, national promotional banks 
or public agencies owned or controlled by 
Member States, private sector entities and 
entities outside the Union subject to the 
consent of existing contributors. Third 
parties may contribute directly to the EFSI 
and take part in the EFSI governance 
structure.

(19) In order to allow for further increase 
in its resources, participation in the EFSI 
should be open to third parties, including 
Member States, national promotional banks 
or public agencies owned or controlled by 
Member States. Third parties may 
contribute directly to the EFSI and take 
part in the EFSI governance structure.

Or. en

Amendment 159
Enrique Calvet Chambon, Ulla Tørnæs

Proposal for a regulation
Recital 19

Text proposed by the Commission Amendment

(19) In order to allow for further increase 
in its resources, participation in the EFSI 
should be open to third parties, including 
Member States, national promotional banks 
or public agencies owned or controlled by 
Member States, private sector entities and 
entities outside the Union subject to the 
consent of existing contributors. Third 
parties may contribute directly to the EFSI 
and take part in the EFSI governance 
structure.

(19) In order to allow for further increase 
in its resources, participation in the EFSI 
should be open to third parties, including 
Member States, national promotional banks 
or public agencies owned or controlled by 
Member States, private sector entities and 
entities outside the Union subject to the 
consent of existing contributors. Third 
parties may contribute directly to the EFSI 
and take part in the EFSI governance 
structure, on condition that Europe’s 
overall interests are upheld in decision-
making and the definition of policies and 
strategies.

Or. es
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Justification

Europe’s interests should be safeguarded in the decision-making process.

Amendment 160
Paloma López Bermejo

Proposal for a regulation
Recital 19

Text proposed by the Commission Amendment

(19) In order to allow for further increase 
in its resources, participation in the EFSI 
should be open to third parties, including
Member States, national promotional banks 
or public agencies owned or controlled by 
Member States, private sector entities and 
entities outside the Union subject to the 
consent of existing contributors. Third 
parties may contribute directly to the EFSI 
and take part in the EFSI governance 
structure.

(19) In order to allow for further increase 
in its resources, participation in the EFSI 
should be open to Member States, national 
promotional banks or public agencies 
owned or controlled by Member States. 
These third parties may contribute directly 
to the EFSI and take part in the EFSI 
governance structure.

Or. en

Amendment 161
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 20 a (new)

Text proposed by the Commission Amendment

(20a) Financial contributions to the EFSI 
by Member States, including possible 
participation in investment platforms, 
should not be taken into account by the 
Commission when defining the fiscal 
adjustment under either the preventive or 
the corrective arm of the Pact. In the 
event of an excess over the deficit 
reference value, the Commission should 
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not launch an EDP. Similarly no 
procedure should be launched when 
assessing an excess over the debt 
reference value in the event that this is 
due solely to contributions to the EFSI.

Or. en

Amendment 162
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 21

Text proposed by the Commission Amendment

(21) Provided that all relevant eligibility 
criteria are fulfilled, Member States may 
use European Structural Investment 
Funds to contribute to the financing of 
eligible projects that are supported by the 
EU guarantee. The flexibility of this 
approach should maximise the potential 
to attract investors to the areas of 
investment targeted by the EFSI.

deleted

Or. it

Amendment 163
Csaba Sógor

Proposal for a regulation
Recital 21

Text proposed by the Commission Amendment

(21) Provided that all relevant eligibility 
criteria are fulfilled, Member States may 
use European Structural Investment Funds 
to contribute to the financing of eligible 
projects that are supported by the EU 
guarantee. The flexibility of this approach 
should maximise the potential to attract 
investors to the areas of investment 

(21) Provided that all relevant eligibility 
criteria are fulfilled, including state aid 
rules and financing ceilings, Member 
States may use European Structural 
Investment Funds to contribute to the 
financing of eligible projects that are 
supported by the EU guarantee. The 
flexibility of this approach should 
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targeted by the EFSI. maximise the potential to attract investors 
to the areas of investment targeted by the 
EFSI.

Or. en

Amendment 164
Paloma López Bermejo

Proposal for a regulation
Recital 21

Text proposed by the Commission Amendment

(21) Provided that all relevant eligibility 
criteria are fulfilled, Member States may 
use European Structural Investment Funds 
to contribute to the financing of eligible 
projects that are supported by the EU 
guarantee. The flexibility of this approach 
should maximise the potential to attract 
investors to the areas of investment 
targeted by the EFSI.

(21) Provided that all relevant eligibility 
criteria are fulfilled, Member States may 
use European Structural Investment Funds 
to contribute to the financing of eligible 
projects that are supported by the EU 
guarantee, prior consultation with social 
partners and public authorities at the 
local and regional levels.

Or. en

Amendment 165
Ulrike Trebesius

Proposal for a regulation
Recital 21

Text proposed by the Commission Amendment

(21) Provided that all relevant eligibility 
criteria are fulfilled, Member States may 
use European Structural Investment Funds 
to contribute to the financing of eligible 
projects that are supported by the EU 
guarantee. The flexibility of this approach 
should maximise the potential to attract 
investors to the areas of investment 
targeted by the EFSI.

(21) Provided that all relevant eligibility 
criteria are fulfilled, Member States may, 
where appropriate, use European 
Structural Investment Funds to contribute 
to the financing of eligible projects that are 
supported by the EU guarantee. The 
flexibility of this approach should 
maximise the potential to attract investors 
to the areas of investment targeted by the 
EFSI. The EFSI may not be used for co-
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financing projects eligible under 
European Structural and Investment 
Funds.

Or. en

Amendment 166
Csaba Sógor

Proposal for a regulation
Recital 22

Text proposed by the Commission Amendment

(22) In accordance with the Treaty on the 
Functioning of the European Union, 
Infrastructure and project investments 
supported under EFSI should be consistent 
with State aid rules. To that end, the 
Commission has announced that it will 
formulate a set of core principles, for the 
purpose of State aid assessments, which a 
project will have to meet to be eligible for 
support under the EFSI. If a project meets 
these criteria and receives support from the 
EFSI, the Commission has announced that 
any national complementary support, will 
be assessed under a simplified and 
accelerated State aid assessment whereby 
the only additional issue to be verified by 
the Commission will be the proportionality 
of public support (absence of 
overcompensation). The Commission has 
also announced that it will provide further 
guidance on the set of core principles with 
a view to ensuring an efficient use of 
public funds.

(22) In accordance with the Treaty on the 
Functioning of the European Union, 
Infrastructure and project investments 
supported under EFSI should be consistent 
with State aid rules. To that end, the 
Commission has announced that it will 
formulate a set of core principles, for the 
purpose of State aid assessments, which a 
project will have to meet to be eligible for 
support under the EFSI. If a project meets 
these criteria and receives support from the 
EFSI, the Commission has announced that 
any national complementary support, will 
be assessed under a simplified and 
accelerated State aid assessment whereby 
the only additional issue to be verified by 
the Commission will be the proportionality 
of public support (absence of 
overcompensation), including cases when 
EFSI supported projects would also 
receive financing from Structural and 
Cohesion Funds. The Commission has 
also announced that it will provide further 
guidance on the set of core principles with 
a view to ensuring an efficient use of 
public funds.

Or. en
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Amendment 167
Zdzisław Krasnodębski

Proposal for a regulation
Recital 22

Text proposed by the Commission Amendment

(22) In accordance with the Treaty on the 
Functioning of the European Union, 
Infrastructure and project investments 
supported under EFSI should be consistent 
with State aid rules. To that end, the 
Commission has announced that it will 
formulate a set of core principles, for the 
purpose of State aid assessments, which a 
project will have to meet to be eligible for 
support under the EFSI. If a project meets 
these criteria and receives support from the 
EFSI, the Commission has announced that 
any national complementary support, will 
be assessed under a simplified and 
accelerated State aid assessment whereby 
the only additional issue to be verified by 
the Commission will be the proportionality 
of public support (absence of 
overcompensation). The Commission has 
also announced that it will provide further 
guidance on the set of core principles with 
a view to ensuring an efficient use of 
public funds.

(22) In accordance with the Treaty on the 
Functioning of the European Union, 
infrastructure and project investments 
supported under EFSI should be consistent 
with State aid rules. To that end, the 
Commission has announced that it will 
formulate a set of core principles, for the 
purpose of State aid assessments, which a 
project will have to meet to be eligible for 
support under the EFSI. If a project meets 
these criteria and receives support from the 
EFSI, the Commission has announced that 
any national complementary support will 
be assessed under a simplified and 
accelerated State aid assessment whereby 
the only additional issue to be verified by 
the Commission will be the proportionality 
of public support (absence of 
overcompensation). These changes should 
take account of the differences as regards 
the budgetary capabilities of the Member 
States in the application of State aid. The 
Commission has also announced that it will 
provide further guidance on the set of core 
principles with a view to ensuring an 
efficient use of public funds.

Or. pl

Amendment 168
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 22

Text proposed by the Commission Amendment

(22) In accordance with the Treaty on the (22) In accordance with the Treaty on the 
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Functioning of the European Union, 
Infrastructure and project investments 
supported under EFSI should be consistent 
with State aid rules. To that end, the 
Commission has announced that it will 
formulate a set of core principles, for the 
purpose of State aid assessments, which a 
project will have to meet to be eligible for 
support under the EFSI. If a project meets 
these criteria and receives support from the 
EFSI, the Commission has announced that 
any national complementary support, will 
be assessed under a simplified and 
accelerated State aid assessment whereby 
the only additional issue to be verified by 
the Commission will be the proportionality 
of public support (absence of 
overcompensation). The Commission has 
also announced that it will provide further 
guidance on the set of core principles with 
a view to ensuring an efficient use of 
public funds.

Functioning of the European Union, 
Infrastructure and project investments 
supported under EFSI must be consistent 
with State aid rules. To that end, the 
Commission has announced that it will 
formulate a set of core principles, for the 
purpose of State aid assessments, which a 
project will have to meet to be eligible for 
support under the EFSI. If a project meets 
these criteria and receives support from the
EFSI, the Commission has announced that 
any national complementary support, will 
be assessed under a simplified and 
accelerated State aid assessment whereby 
the only additional issue to be verified by 
the Commission will be the proportionality 
of public support (absence of 
overcompensation). The Commission has 
also announced that it will provide further 
guidance on the set of core principles with 
a view to ensuring an efficient use of 
public funds.

Or. it

Amendment 169
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 23

Text proposed by the Commission Amendment

(23) Given the need for urgent action 
within the Union, the EIB and the EIF may 
have financed additional projects, outside 
of their usual profile, in the course of 2015 
before the entry into force of this 
Regulation. In order to maximise the 
benefit of the measures provided for in this 
Regulation, it should be possible for such 
additional projects to be included within 
the EU guarantee coverage in the event that 
they fulfil the substantive criteria set out in 
this Regulation.

(23) Given the need for urgent action 
within the Union, the EIB and the EIF may 
have financed additional projects, outside 
of their usual profile, in the course of 2015 
before the entry into force of this 
Regulation. In order to maximise the 
benefit of the measures provided for in this 
Regulation, it must be possible for such 
additional projects to be included within 
the EU guarantee coverage in the event that 
they fulfil the substantive criteria set out in 
this Regulation.
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Or. it

Amendment 170
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 24

Text proposed by the Commission Amendment

(24) EIB financing and investment 
operations supported by the EFSI should
be managed in accordance with the EIB’s 
own rules and procedures, including 
appropriate control measures and measures 
taken to avoid tax evasion, as well as with 
the relevant rules and procedures 
concerning the European Anti-Fraud 
Office (OLAF) and the Court of Auditors, 
including the Tripartite agreement between 
the European Commission, the European 
Court of Auditors and the European 
Investment Bank.

(24) EIB financing and investment 
operations supported by the EFSI must be 
managed in accordance with the EIB’s own 
rules and procedures, which must be 
transparent and generally endorsed,
including appropriate and reliable control 
measures and measures taken to avoid tax 
evasion, as well as with the relevant rules 
and procedures concerning the European 
Anti-Fraud Office (OLAF) and the Court 
of Auditors, including the Tripartite 
agreement between the European 
Commission, the European Court of 
Auditors and the European Investment 
Bank.

Or. it

Amendment 171
Csaba Sógor

Proposal for a regulation
Recital 25

Text proposed by the Commission Amendment

(25) The EIB should regularly evaluate 
activities supported by the EFSI with a 
view to assessing their relevance, 
performance and impact and to identifying 
aspects that could improve future activities. 
Such evaluations should contribute to 
accountability and analysis of 
sustainability.

(25) The EIB should regularly evaluate 
activities supported by the EFSI with a 
view to assessing their relevance, 
performance and economic and social
impact and to identifying aspects that could 
improve future activities. Such evaluations 
should contribute to accountability and 
analysis of sustainability.
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Or. en

Amendment 172
Jérôme Lavrilleux

Proposal for a regulation
Recital 25

Text proposed by the Commission Amendment

(25) The EIB should regularly evaluate 
activities supported by the EFSI with a 
view to assessing their relevance, 
performance and impact and to identifying 
aspects that could improve future activities.
Such evaluations should contribute to 
accountability and analysis of 
sustainability.

(25) The EIB should regularly evaluate 
activities supported by the EFSI with a 
view to assessing their relevance, 
performance and impact and to identifying 
aspects that could improve future activities.
Such evaluations should contribute to 
accountability and analysis of 
sustainability. They should be forwarded 
in the form of a report to the European 
Parliament at regular intervals for its 
opinion.

Or. fr

Amendment 173
Enrique Calvet Chambon, Marian Harkin, Ulla Tørnæs, Ivo Vajgl, Antanas Guoga

Proposal for a regulation
Recital 25

Text proposed by the Commission Amendment

(25) The EIB should regularly evaluate 
activities supported by the EFSI with a 
view to assessing their relevance, 
performance and impact and to identifying 
aspects that could improve future activities. 
Such evaluations should contribute to 
accountability and analysis of 
sustainability.

(25) The EIB should regularly evaluate 
activities supported by the EFSI with a 
view to assessing their relevance, 
performance and impact, notably as 
regards their social and economic impact, 
paying particular attention to job 
creation, and to identifying aspects that 
could improve future activities. Such 
evaluations should contribute to 
accountability and analysis of 
sustainability.
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Or. es

Justification

It is essential to evaluate the activities supported by the EFSI, particularly as regards job 
creation.

Amendment 174
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 25

Text proposed by the Commission Amendment

(25) The EIB should regularly evaluate 
activities supported by the EFSI with a 
view to assessing their relevance, 
performance and impact and to identifying 
aspects that could improve future activities. 
Such evaluations should contribute to 
accountability and analysis of 
sustainability.

(25) The EIB must, at predetermined 
regular intervals, evaluate activities 
supported by the EFSI with a view to 
assessing their relevance, performance and 
impact and to identifying aspects that could 
improve future activities. Such evaluations 
must necessarily be published and 
contribute to accountability and analysis of 
sustainability.

Or. it

Amendment 175
Zdzisław Krasnodębski

Proposal for a regulation
Recital 26

Text proposed by the Commission Amendment

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks and the managing 

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks and the managing 
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authorities of the European Structural and 
Investment Funds. This should establish a 
single point of entry for questions related 
to technical assistance for investments 
within the Union.

authorities of the European Structural and 
Investment Funds. This should establish a 
single point of entry for questions related 
to technical assistance for investments 
within the Union. In order to increase the 
accessibility and effectiveness of its 
advice, the EIAH should set up branches 
in the Member States. Methods for the 
development of the local financial market 
should also be covered by EIAH advice.

Or. pl

Amendment 176
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 26

Text proposed by the Commission Amendment

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks and the managing 
authorities of the European Structural and 
Investment Funds. This should establish a 
single point of entry for questions related 
to technical assistance for investments 
within the Union.

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks and the managing 
authorities of the European Structural and 
Investment Funds.

Or. en

Amendment 177
Patrick Le Hyaric

Proposal for a regulation
Recital 26
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Text proposed by the Commission Amendment

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks and the managing 
authorities of the European Structural and 
Investment Funds. This should establish a 
single point of entry for questions related 
to technical assistance for investments 
within the Union.

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks, the managing 
authorities of the European Structural and 
Investment Funds, experts in social and 
employment policy and representatives of 
civil society. This should establish a single 
point of entry for questions related to 
technical assistance for investments within 
the Union.

Or. fr

Amendment 178
Maria João Rodrigues

Proposal for a regulation
Recital 26

Text proposed by the Commission Amendment

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks and the managing 
authorities of the European Structural and 
Investment Funds. This should establish a 
single point of entry for questions related 
to technical assistance for investments 
within the Union.

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks and the managing 
authorities of the European Structural and 
Investment Funds. This should establish a 
single point of entry for questions related 
to technical assistance for investments 
within the Union. The EIAH should 
support the development of geographic 
and thematic investment platforms, 
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bringing together co-investors, public 
authorities, experts, education, training 
and research institutions, and other 
relevant actors at EU, national and 
regional levels, in order to foster 
innovation, skills development and quality 
job creation in key areas where more 
investment is needed.

Or. en

Amendment 179
Thomas Mann

Proposal for a regulation
Recital 26

Text proposed by the Commission Amendment

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks and the managing 
authorities of the European Structural and 
Investment Funds. This should establish a 
single point of entry for questions related 
to technical assistance for investments 
within the Union.

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks, the managing 
authorities of the European Structural and 
Investment Funds and SMEs. This should 
establish a single point of entry for SMEs 
and for questions related to technical 
assistance for investments within the 
Union.

Or. de

Amendment 180
Paloma López Bermejo

Proposal for a regulation
Recital 26
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Text proposed by the Commission Amendment

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks and the managing 
authorities of the European Structural and 
Investment Funds. This should establish a 
single point of entry for questions related 
to technical assistance for investments 
within the Union.

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks, social partners and the 
managing authorities of the European 
Structural and Investment Funds. This 
should establish a single point of entry for 
questions related to technical assistance for 
investments within the Union.

Or. en

Amendment 181
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 26

Text proposed by the Commission Amendment

(26) Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') should be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks and the managing 
authorities of the European Structural and 
Investment Funds. This should establish a 
single point of entry for questions related 
to technical assistance for investments 
within the Union.

(26)  Alongside the financing operations 
that will be conducted through the EFSI, a 
European Investment Advisory Hub 
('EIAH') must be created. The EIAH 
should provide strengthened support for 
project development and preparation across 
the Union, by building on the expertise of 
the Commission, the EIB, national 
promotional banks and the managing 
authorities of the European Structural and 
Investment Funds. This should establish a 
single point of entry for questions related 
to technical assistance for investments 
within the Union. It must be transparent
and independent.

Or. it
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Amendment 182
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 28

Text proposed by the Commission Amendment

(28) The guarantee fund is intended to 
provide a liquidity cushion for the Union 
budget against losses incurred by the EFSI 
in pursuit of its objectives. Experience on 
the nature of investments to be supported 
by the EFSI indicates that a ratio of 50% 
between the payments from the Union 
budget and from the Union's total 
guarantee obligations would be adequate.

(28) The guarantee fund is intended to 
provide a liquidity cushion for the Union 
budget against losses incurred by the EFSI 
in pursuit of its objectives.

Or. it

Amendment 183
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 29

Text proposed by the Commission Amendment

(29) To partially finance the contribution 
from the Union budget, the available 
envelopes of the Horizon 2020 – the 
Framework Programme for Research and 
Innovation 2014-2020, provided by 
Regulation (EU) No 1291/2013 of the 
European Parliament and of the Council2

, and the Connecting Europe Facility, 
provided by Regulation (EU) No 
1316/2013 of the European Parliament 
and of the Council3 , should be reduced. 
Those programmes serve purposes that 
are not replicated by the EFSI. However, 
the reduction of both programmes to 
finance the guarantee fund is expected to 

deleted
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ensure a greater investment in certain 
areas of their respective mandates than is 
possible through the existing 
programmes. The EFSI should be able to 
leverage the EU guarantee to multiply the 
financial effect within those areas of 
research, development and innovation 
and transport, telecommunications and 
energy infrastructure compared to if the 
resources had been spent via grants 
within the planned Horizon 2020 and 
Connecting Europe Facility programmes. 
It is, therefore, appropriate to redirect 
part of the funding presently envisaged 
for those programmes to the benefit of 
EFSI.

__________________
2 Regulation (EU) No 1291/2013 of the 
European Parliament and of the Council 
of 11 December 2013 establishing 
Horizon 2020 - the Framework 
Programme for Research and Innovation 
(2014-2020) and repealing Decision No 
1982/2006/EC (OJ L 347, 20.12.2013, p. 
104).
3 Regulation (EU) No 1316/2013 of the 
European Parliament and of the Council 
of 11 December 2013 establishing the 
Connecting Europe Facility, amending 
Regulation (EU) No 913/2010 and 
repealing Regulations (EC) No 680/2007 
and (EC) No 67/2010 (OJ L 348, 
20.12.2013, p. 129).

Or. en

Amendment 184
Paloma López Bermejo

Proposal for a regulation
Recital 29
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Text proposed by the Commission Amendment

(29) To partially finance the contribution 
from the Union budget, the available 
envelopes of the Horizon 2020 – the 
Framework Programme for Research and 
Innovation 2014-2020, provided by 
Regulation (EU) No 1291/2013 of the 
European Parliament and of the Council2

, and the Connecting Europe Facility, 
provided by Regulation (EU) No 
1316/2013 of the European Parliament 
and of the Council3 , should be reduced. 
Those programmes serve purposes that 
are not replicated by the EFSI. However, 
the reduction of both programmes to 
finance the guarantee fund is expected to 
ensure a greater investment in certain 
areas of their respective mandates than is 
possible through the existing 
programmes. The EFSI should be able to 
leverage the EU guarantee to multiply the 
financial effect within those areas of 
research, development and innovation 
and transport, telecommunications and 
energy infrastructure compared to if the 
resources had been spent via grants 
within the planned Horizon 2020 and 
Connecting Europe Facility programmes. 
It is, therefore, appropriate to redirect 
part of the funding presently envisaged 
for those programmes to the benefit of 
EFSI.

deleted

__________________
2 Regulation (EU) No 1291/2013 of the 
European Parliament and of the Council 
of 11 December 2013 establishing 
Horizon 2020 - the Framework 
Programme for Research and Innovation 
(2014-2020) and repealing Decision No 
1982/2006/EC (OJ L 347, 20.12.2013, p. 
104).
3 Regulation (EU) No 1316/2013 of the 
European Parliament and of the Council 
of 11 December 2013 establishing the 
Connecting Europe Facility, amending 
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Regulation (EU) No 913/2010 and 
repealing Regulations (EC) No 680/2007 
and (EC) No 67/2010 (OJ L 348, 
20.12.2013, p. 129).

Or. en

Amendment 185
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 29

Text proposed by the Commission Amendment

(29) To partially finance the contribution 
from the Union budget, the available 
envelopes of the Horizon 2020 – the 
Framework Programme for Research and 
Innovation 2014-2020, provided by 
Regulation (EU) No 1291/2013 of the
European Parliament and of the 
Council2, and the Connecting Europe 
Facility, provided by Regulation (EU) No 
1316/2013 of the European Parliament 
and of the Council3, should be reduced. 
Those programmes serve purposes that 
are not replicated by the EFSI. However, 
the reduction of both programmes to 
finance the guarantee fund is expected to 
ensure a greater investment in certain 
areas of their respective mandates than is 
possible through the existing 
programmes. The EFSI should be able to 
leverage the EU guarantee to multiply the 
financial effect within those areas of 
research, development and innovation 
and transport, telecommunications and 
energy infrastructure compared to if the 
resources had been spent via grants 
within the planned Horizon 2020 and 
Connecting Europe Facility programmes. 
It is, therefore, appropriate to redirect 
part of the funding presently envisaged 
for those programmes to the benefit of 

deleted
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EFSI.

__________________
2 Regulation (EU) No 1291/2013 of the 
European Parliament and of the Council 
of 11 December 2013 establishing 
Horizon 2020 - the Framework 
Programme for Research and Innovation 
(2014-2020) and repealing Decision No 
1982/2006/EC (OJ L 347, 20.12.2013, p. 
104).
3 Regulation (EU) No 1316/2013 of the 
European Parliament and of the Council 
of 11 December 2013 establishing the 
Connecting Europe Facility, amending 
Regulation (EU) No 913/2010 and 
repealing Regulations (EC) No 680/2007 
and (EC) No 67/2010 (OJ L 348, 
20.12.2013, p. 129).

Or. it

Amendment 186
Jérôme Lavrilleux

Proposal for a regulation
Recital 29

Text proposed by the Commission Amendment

(29) To partially finance the contribution 
from the Union budget, the available 
envelopes of the Horizon 2020 – the 
Framework Programme for Research and 
Innovation 2014-2020, provided by 
Regulation (EU) No 1291/2013 of the 
European Parliament and of the Council2, 
and the Connecting Europe Facility, 
provided by Regulation (EU) No 
1316/2013 of the European Parliament and 
of the Council3, should be reduced. Those 
programmes serve purposes that are not 
replicated by the EFSI. However, the 
reduction of both programmes to finance 
the guarantee fund is expected to ensure a 
greater investment in certain areas of their 

(29) To partially finance the contribution 
from the Union budget, the available 
envelopes of the Horizon 2020 – the 
Framework Programme for Research and 
Innovation 2014-2020, provided by 
Regulation (EU) No 1291/2013 of the 
European Parliament and of the Council2, 
and the Connecting Europe Facility, 
provided by Regulation (EU) No 
1316/2013 of the European Parliament and 
of the Council3, should be reduced. Those 
programmes serve purposes that are not 
replicated by the EFSI. However, the 
reduction of both programmes to finance 
the guarantee fund is expected to ensure a 
greater investment in certain areas of their 
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respective mandates than is possible 
through the existing programmes. The 
EFSI should be able to leverage the EU 
guarantee to multiply the financial effect 
within those areas of research, 
development and innovation and transport, 
telecommunications and energy 
infrastructure compared to if the resources 
had been spent via grants within the 
planned Horizon 2020 and Connecting 
Europe Facility programmes. It is, 
therefore, appropriate to redirect part of the 
funding presently envisaged for those 
programmes to the benefit of EFSI.

respective mandates than is possible 
through the existing programmes. The 
EFSI should be able to leverage the EU 
guarantee to multiply the financial effect 
within those areas of research, 
development and innovation and transport, 
telecommunications and energy 
infrastructure compared to if the resources 
had been spent via grants within the 
planned Horizon 2020 and Connecting 
Europe Facility programmes. It is, 
therefore, appropriate to redirect part of the 
funding presently envisaged for those 
programmes to the benefit of EFSI, 
without sacrificing the initial objectives of 
those programmes.

__________________ __________________
2 Regulation (EU) No 1291/2013 of the 
European Parliament and of the Council of 
11 December 2013 establishing Horizon 
2020 - the Framework Programme for 
Research and Innovation (2014-2020) and 
repealing Decision No 1982/2006/EC (OJ 
L 347, 20.12.2013, p. 104).

2 Regulation (EU) No 1291/2013 of the 
European Parliament and of the Council of 
11 December 2013 establishing Horizon 
2020 - the Framework Programme for 
Research and Innovation (2014-2020) and 
repealing Decision No 1982/2006/EC (OJ 
L 347, 20.12.2013, p. 104).

3 Regulation (EU) No 1316/2013 of the 
European Parliament and of the Council of 
11 December 2013 establishing the 
Connecting Europe Facility, amending 
Regulation (EU) No 913/2010 and 
repealing Regulations (EC) No 680/2007 
and (EC) No 67/2010 (OJ L 348, 
20.12.2013, p. 129).

3 Regulation (EU) No 1316/2013 of the 
European Parliament and of the Council of 
11 December 2013 establishing the 
Connecting Europe Facility, amending 
Regulation (EU) No 913/2010 and 
repealing Regulations (EC) No 680/2007 
and (EC) No 67/2010 (OJ L 348, 
20.12.2013, p. 129).

Or. fr

Amendment 187
Csaba Sógor

Proposal for a regulation
Recital 31

Text proposed by the Commission Amendment

(31) Within the Union, there are a 
significant number of potentially viable 

(31) Within the Union, there are a 
significant number of potentially viable 
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projects that are not being financed due to 
a lack of certainty and transparency with 
respect to such projects. Often, this is 
because private investors are not aware of 
the projects or have insufficient 
information to make an assessment of the 
investment risks. The Commission and the 
EIB, with support from the Member States, 
should promote the creation of a 
transparent pipeline of current and future 
investment projects in the Union suitable 
for investment. This 'project pipeline' 
should ensure that information is made 
publicly available regarding investment 
projects on a regular and structured basis to 
ensure that investors have reliable 
information on which to base their 
investment decisions.

projects that are not being financed due to 
a lack of certainty and transparency with 
respect to such projects. Often, this is 
because private investors are not aware of 
the projects or have insufficient 
information to make an assessment of the 
investment risks. The Commission and the 
EIB, based on proposals from the Member 
States, should promote the creation of a 
transparent pipeline of current and future 
investment projects in the Union suitable 
for investment. This 'project pipeline' 
should ensure that information is made 
publicly available regarding investment 
projects on a regular and structured basis to 
ensure that investors have reliable 
information on which to base their 
investment decisions.

Or. en

Amendment 188
Jérôme Lavrilleux

Proposal for a regulation
Recital 31

Text proposed by the Commission Amendment

(31) Within the Union, there are a 
significant number of potentially viable 
projects that are not being financed due to 
a lack of certainty and transparency with 
respect to such projects. Often, this is 
because private investors are not aware of 
the projects or have insufficient 
information to make an assessment of the 
investment risks. The Commission and the 
EIB, with support from the Member States, 
should promote the creation of a 
transparent pipeline of current and future 
investment projects in the Union suitable 
for investment. This 'project pipeline' 
should ensure that information is made 
publicly available regarding investment 
projects on a regular and structured basis to 

(31) Within the Union, there are a 
significant number of potentially viable 
projects that are not being financed due to 
a lack of certainty and transparency with 
respect to such projects. Often, this is 
because private investors are not aware of 
the projects or have insufficient 
information to make an assessment of the 
investment risks. The Commission and the 
EIB, with support from the Member States, 
should promote the creation of a 
transparent pipeline of current and future 
investment projects in the Union suitable 
for investment. This 'project pipeline' 
should ensure that information is made 
publicly available regarding investment 
projects on a regular and structured basis to 
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ensure that investors have reliable 
information on which to base their 
investment decisions.

ensure that investors have reliable and 
transparent information on which to base 
their investment decisions.

Or. fr

Amendment 189
Thomas Mann

Proposal for a regulation
Recital 31

Text proposed by the Commission Amendment

(31) Within the Union, there are a 
significant number of potentially viable 
projects that are not being financed due to 
a lack of certainty and transparency with 
respect to such projects. Often, this is 
because private investors are not aware of 
the projects or have insufficient 
information to make an assessment of the 
investment risks. The Commission and the 
EIB, with support from the Member States, 
should promote the creation of a 
transparent pipeline of current and future 
investment projects in the Union suitable 
for investment. This 'project pipeline' 
should ensure that information is made 
publicly available regarding investment 
projects on a regular and structured basis to 
ensure that investors have reliable 
information on which to base their 
investment decisions.

(31) Within the Union, there are a 
significant number of potentially viable 
projects that are not being financed due to 
a lack of certainty and transparency with 
respect to such projects. Often, this is 
because private investors are not aware of 
the projects or have insufficient 
information to make an assessment of the 
investment risks. The Commission and the 
EIB, with support from the Member States, 
should promote the creation of a 
transparent pipeline of current and future 
investment projects in the Union suitable 
for investment. This 'project pipeline' 
should ensure that information is made 
publicly available regarding investment 
projects on a regular and structured basis to 
ensure that investors have reliable 
information on which to base their 
investment decisions. In connection with 
the pipeline, value will be attached to the 
protection of essential business secrets.

Or. de

Amendment 190
Paloma López Bermejo

Proposal for a regulation
Recital 31
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Text proposed by the Commission Amendment

(31) Within the Union, there are a 
significant number of potentially viable 
projects that are not being financed due to 
a lack of certainty and transparency with 
respect to such projects. Often, this is 
because private investors are not aware of 
the projects or have insufficient 
information to make an assessment of the 
investment risks. The Commission and the 
EIB, with support from the Member States, 
should promote the creation of a 
transparent pipeline of current and future 
investment projects in the Union suitable 
for investment. This 'project pipeline' 
should ensure that information is made 
publicly available regarding investment 
projects on a regular and structured basis 
to ensure that investors have reliable 
information on which to base their 
investment decisions.

(31) The Commission, the European 
Parliament and the EIB, with support from 
the Member States, should promote the 
creation of a transparent pipeline of current 
and future investment projects in the Union 
suitable for investment.

Or. en

Amendment 191
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 31

Text proposed by the Commission Amendment

(31) Within the Union, there are a 
significant number of potentially viable 
projects that are not being financed due to 
a lack of certainty and transparency with 
respect to such projects. Often, this is 
because private investors are not aware of 
the projects or have insufficient 
information to make an assessment of the 
investment risks. The Commission and the 
EIB, with support from the Member States, 
should promote the creation of a 
transparent pipeline of current and future 

(31) Within the Union, there are a 
significant number of potentially viable 
projects that are not being financed due to 
a lack of certainty and transparency with 
respect to such projects. Often, this is 
because private investors are not aware of 
the projects or have insufficient 
information to make an assessment of the 
investment risks. The Commission and the 
EIB, with support from the Member States, 
which should supply appropriate 
information about projects that could 
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investment projects in the Union suitable 
for investment. This 'project pipeline' 
should ensure that information is made 
publicly available regarding investment 
projects on a regular and structured basis to 
ensure that investors have reliable 
information on which to base their 
investment decisions.

potentially receive support, must promote 
the creation of a transparent pipeline of 
current and future investment projects in 
the Union suitable for investment. This 
'project pipeline' must ensure that 
information is made publicly available 
regarding investment projects on a regular 
and structured basis to ensure that investors 
have reliable information on which to base 
their investment decisions.

Or. it

Amendment 192
Maria João Rodrigues

Proposal for a regulation
Recital 32

Text proposed by the Commission Amendment

(32) Member States have also begun work 
at national level on establishing and 
promoting project pipelines for projects of 
national significance. The information 
prepared by the Commission and the EIB 
should provide links to the accompanying 
national project pipelines.

(32) Member States have also begun work 
at national level on establishing and 
promoting project pipelines for projects of 
national significance, including in quality 
job creation. The information prepared by 
the Commission and the EIB should 
provide links to the accompanying national 
project pipelines.

Or. en

Amendment 193
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 32

Text proposed by the Commission Amendment

(32) Member States have also begun work 
at national level on establishing and 
promoting project pipelines for projects of 

(32) Member States and their national, 
regional and local authorities should 
work on establishing and promoting project 
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national significance. The information 
prepared by the Commission and the EIB 
should provide links to the accompanying 
national project pipelines.

pipelines for projects of European
significance. The information prepared by 
the Commission and the EIB should 
provide links to the accompanying project 
pipelines.

Or. en

Amendment 194
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 32

Text proposed by the Commission Amendment

(32) Member States have also begun work 
at national level on establishing and 
promoting project pipelines for projects of 
national significance. The information 
prepared by the Commission and the EIB 
should provide links to the accompanying 
national project pipelines.

(32) Member States have also begun work 
at national level on establishing and 
promoting project pipelines for projects of 
national significance. The information 
prepared by the Commission and the EIB 
must provide links to the accompanying 
national project pipelines.

Or. it

Amendment 195
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 33

Text proposed by the Commission Amendment

(33) Although the projects identified under 
the project pipeline may be used by the 
EIB in the identification and selection of 
EFSI supported projects, the project 
pipeline should have a broader scope of 
identifying projects across the Union. This 
scope may include projects that are 
capable of being fully financed by the 
private sector or with the assistance of 
other instruments provided at European 

(33) Although the projects identified under 
the project pipeline may be used by the 
EIB in the identification and selection of 
EFSI supported projects, the project 
pipeline should have a broader scope of 
identifying projects across the Union. The 
EFSI must be able to support financing and 
investment to projects identified by the 
project pipeline.
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or national level. The EFSI should be able 
to support financing and investment to 
projects identified by the project pipeline, 
but there should be no automaticity 
between inclusion on the list and access to 
EFSI support and the EFSI be conferred 
with discretion to select and support 
projects that are not included on the list.

Or. it

Amendment 196
Csaba Sógor

Proposal for a regulation
Recital 34

Text proposed by the Commission Amendment

(34) To ensure accountability to European 
citizens, the EIB should regularly report to 
the European Parliament and the Council 
on the progress and impact of the EFSI.

(34) To ensure accountability to European 
citizens, the EIB should regularly report to 
the European Parliament and the Council 
on the progress and economic and social
impact of the EFSI.

Or. en

Amendment 197
Jérôme Lavrilleux

Proposal for a regulation
Recital 34

Text proposed by the Commission Amendment

(34) To ensure accountability to European 
citizens, the EIB should regularly report to 
the European Parliament and the Council 
on the progress and impact of the EFSI.

(34) To ensure accountability to European 
citizens, the EIB should regularly report to 
the European Parliament and the Council 
on the progress and impact of the EFSI. To 
that end the EIB should submit an annual 
report to the European Parliament and 
the Council for their opinion.

Or. fr
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Amendment 198
Enrique Calvet Chambon, Marian Harkin, Ulla Tørnæs, Ivo Vajgl

Proposal for a regulation
Recital 34

Text proposed by the Commission Amendment

(34) To ensure accountability to European 
citizens, the EIB should regularly report to 
the European Parliament and the Council 
on the progress and impact of the EFSI.

(34) To ensure accountability to European 
citizens, the EIB should regularly report to 
the European Parliament and the Council 
on the progress and real social and 
economic impact of the EFSI, paying 
particular attention to job creation.

Or. es

Justification

To specify the content of the EIB’s regular reports to the European Parliament and the 
Council. As has been pointed out, it is essential to assess whether the investments financed 
are having an impact on job creation.

Amendment 199
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 34

Text proposed by the Commission Amendment

(34) To ensure accountability to European 
citizens, the EIB should regularly report to 
the European Parliament and the Council 
on the progress and impact of the EFSI.

(34) To ensure accountability to European 
citizens, the EIB must regularly report to 
the European Parliament and the Council 
on the progress and impact of the EFSI.

Or. it

Amendment 200
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 34 a (new)
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Text proposed by the Commission Amendment

(34a) Union citizens and national 
members authorities should be aware of 
the activities and funds allocated from the 
EFSI, stresses the need for transparency 
and public disclosure of documents to be 
guaranteed.

Or. en

Amendment 201
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 35

Text proposed by the Commission Amendment

(35) In order to ensure an appropriate 
coverage of the EU guarantee obligations 
and to ensure the continued availability of 
the EU guarantee, the power to adopt acts 
in accordance with Article 290 of the 
Treaty on the Functioning of the 
European Union should be delegated to 
the Commission with respect to the 
adjustment of the amounts to be paid in 
from the general budget of the Union and 
to amend Annex I accordingly. It is of 
particular importance that the Commission 
carry out appropriate consultations during 
its preparatory work, including at expert 
level. The Commission, when preparing 
and drawing up delegated acts, should 
ensure a simultaneous, timely and 
appropriate transmission of relevant 
documents to the European Parliament 
and to the Council.

(35) In order to ensure an appropriate 
coverage of the EU guarantee obligations 
and to ensure the continued availability of 
the EU guarantee, it is of particular 
importance that the Commission carry out 
appropriate consultations during its 
preparatory work, including at expert level.

Or. it
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Amendment 202
Monika Vana, Terry Reintke
on behalf of the Verts/ALE Group

Proposal for a regulation
Recital 35 a (new)

Text proposed by the Commission Amendment

(35a) In order to ensure uniform 
conditions for the implementation of this 
Regulation, implementing powers should 
be conferred to the Commission in respect 
of the model to be used when submitting 
information on investment projects and 
their contribution to achieving Union 
policy objectives. Those powers should be 
exercised in accordance with Regulation 
(EU) No 182/2011 of the European 
Parliament and of the Council.

Or. en

Amendment 203
Laura Agea, Tiziana Beghin

Proposal for a regulation
Recital 36

Text proposed by the Commission Amendment

(36) Since the objectives of this 
Regulation, namely to support investments 
in the Union and to ensure increased access 
to financing for companies having up to 
3000 employees, cannot be sufficiently 
achieved by the Member States by reason 
of the disparities in their fiscal capacity to 
act but can rather, by reason of its scale 
and effects, be better achieved at Union 
level, the Union may adopt measures, in 
accordance with the principle of 
subsidiarity as set out in Article 5 of the 
Treaty on European Union. In accordance 
with the principle of proportionality, as set 
out in that Article, this Regulation does not 
go beyond what is necessary in order to 

(36) Since the objectives of this 
Regulation, namely to support investments 
in the Union and to ensure increased access 
to financing for small, medium and micro 
enterprises and companies having up to 
3000 employees, innovative start-ups and 
high-risk projects, cannot be sufficiently 
achieved by the Member States by reason 
of the disparities in their fiscal capacity to 
act but can rather, by reason of its scale 
and effects, be better achieved at Union 
level, the Union may adopt measures, in 
accordance with the principle of 
subsidiarity as set out in Article 5 of the 
Treaty on European Union. In accordance 
with the principle of proportionality, as set 
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achieve those objectives, out in that Article, this Regulation does not 
go beyond what is necessary in order to 
achieve those objectives,

Or. it


