
 

European Semester: coordinating economic
policies between EU countries
 
The EU coordinates and monitors member states' economic, budgetary and employment
policies in a process known as the European Semester. Watch our video to find out
more.
 
How the European Semester works
 
The European Semester starts every year with the European Commission publishing its annual
growth survey in November. This is a growth forecast setting up a framework, which EU
countries can use to evaluate their budgetary plans. While strong growth means more revenue,
weak growth leads to less revenue.
 
It ends in June when national governments adopt the recommendations based on the annual
growth survey. They have to take these recommendations on board when drafting their budget
for the following year.
 
 
Throughouth the process Parliament plays an advisory role. It also holds public debates to raise
awareness,  involves  national  MPs  in  an  annual  conference  known  as  the  European
Parliamentary  Week  and  ensures  the  accountability  of  proposals  and  decisions  by  the
Commission  and  the  Council.  
 
 
How it started
 
The economic and financial crisis that started in 2008 showed how quickly and strongly
instability in one country could spread to the rest of the European Union. In 2010 the European
Council decided to establish the European Semester to help to better coordinate national
policies at the EU level. The resulting structural reforms could then ensure stability, prevent or
curb excessive public debt and deficits, as well as boost growth and fight unemployment. The
first European Semester took place the following year. 
 
Although all EU countries are involved, there is a special focus on those in the euro zone.
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http://www.europarl.europa.eu/sides/getDoc.do?type=TA&language=EN&reference=P8-TA-2016-0058
https://www.europarl.europa.eu/relnatparl/en/high-level-conferences/european-parliamentary-week.html
https://www.europarl.europa.eu/relnatparl/en/high-level-conferences/european-parliamentary-week.html


Find out more about the European Semester
Briefings
European Commission webpage
Council website

Cycle of the European Semester
• The European Commission publishes the annual growth survey setting out the EU's priorities
(November)

• EU heads of state adopt the EU's economic priorities (March)

• EU countries submit their action and reform plans to the Commission (April)

• Commission produces country-specific recommendations (May)

• European Council endorses the country-specific recommendations (June)

• EU countries use recommendations when drafting next year's budget

• The European Parliament plays an advisory role in the process

Video
http://www.europarltv.europa.eu/en/player.aspx?pid=74b56a39-0354-4376-95fc-a62400a839ac
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https://www.europarl.europa.eu/thinktank/en/search.html?policyAreas=EURSEM
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-economic-governance-monitoring-prevention-correction/european-semester_en
https://www.consilium.europa.eu/en/policies/european-semester/

