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	Motion for a resolution
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	[bookmark: _GoBack]16a. Notes that the ECB relies on the employment of temporary staff, building on a system of successive temporary contracts which is reportedly creating instability in the working environment and undermining professional cohesion at the ECB;
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	Motion for a resolution
	Amendment

	 
	17a. Asks the ECB to explore the economic and legal feasibility of policy options, beyond interest rate policy and bond purchases, to channel money or credit efficiently into the real economy and hence induce investment demand and ensure proper transmission of monetary policy, particularly against the background of fiscal restraint in the euro area and a possible tightening of monetary policy in the US;
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	Motion for a resolution
	Amendment

	27. Recalls that the independence of the ECB for the conduct of monetary policy, as enshrined in Article 130 of the TFEU, is crucial to the objective of safeguarding price stability; asks all governments to avoid statements questioning the role played by the institution within its mandate;
	27. Recalls that the independence of the ECB for the conduct of monetary policy, as enshrined in Article 130 of the TFEU, is crucial to the objective of safeguarding price stability; insists that the ECB nevertheless must be held democratically accountable for its decisions and that ECB decisions must be subject to comprehensive democratic control;
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	Motion for a resolution
	Amendment

	D. whereas, again according to the same forecast, the government deficit in the euro area is expected to gradually decline from 2.1 % in 2015 to 1.9 % in 2016 and 1.6 % in 2017, and the debt-to-GDP ratio is also forecast to decline for the first time since the beginning of the crisis, even though there are still four euro area countries involved in the Commission’s excessive deficit procedure: France, Spain, Greece and Portugal; whereas Cyprus, Ireland and Slovenia have implemented macroeconomic programmes which have enabled them to reduce their respective deficits to less than the threshold of 3 % of GDP;
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	Motion for a resolution
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	I. whereas the inflation target is getting harder to reach owing to consolidation of demographic trends, continuing low energy prices and the full impact of trade and financial globalisation on a high-unemployment European society; whereas these deflationary pressures are contributing to a lack of investment and the weakness of aggregate demand;
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	Motion for a resolution
	Amendment

	H. whereas, according to the ECB projection of September 2016, the average inflation rate in the euro area, after being nil in 2015, will remain close to this level in 2016 (0.2 %) and reach 1.2 % in 2017 and 1.6 % in 2018; whereas the low inflation rates seen in recent years can inter alia be primarily attributed to low energy prices;
	H. whereas, according to the ECB projection of September 2016, the average inflation rate in the euro area, after being nil in 2015, will remain close to this level in 2016 (0.2 %) and reach 1.2 % in 2017 and 1.6 % in 2018; 
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	O. whereas the ECB’s president has continued to stress the urgency of much-needed structural reforms in the euro area;
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