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Subject:
<Titre>Production of currency in accordance with ECB Guideline 2014/44 (1)</Titre>
The Bank of Spain, under the supervision of the Ministry of Finance, is to hive off the production of banknotes from the mint and entrust it to a new company. 

1.   Could the ECB state whether Guideline 2014/44 could be modified so that it would be possible to maintain the mixed model currently applied in Spain, in which the central bank (Bank of Spain) stipulates, with the approval of the ECB, the banknotes to be produced and an independent mint (FNMT-RCM), with members of the Bank of Spain on its board, produces them?
2.    Does the ECB consider that the establishment of a shared management joint venture, in which the Bank of Spain is the majority stakeholder and exercises administrative and managerial control and the FNMT-RCM produces the banknotes, would be in accordance with ECB Guideline 2014/44, once it has been approved?
3.    Does the ECB consider that the establishment of a shared management joint venture, in which the Bank of Spain has decision-making power and exercises administrative and managerial control and the FNMT-RCM, the majority stakeholder, produces the banknotes, would be in accordance with ECB Guideline 2014/44, once it has been approved?
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