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AMENDMENTS
[bookmark: IntroA]The Committee on International Trade calls on the Committee on Economic and Monetary Affairs, and the Committee on Civil Liberties, Justice and Home Affairs, as the committees responsible, to take into account the following amendments:
[bookmark: IntroB][bookmark: restart]<RepeatBlock-Amend>
<Amend>Amendment		<NumAm>1</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Recital 5 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(5a)	Policies and actions in other relevant areas of Union competence, for instance in international trade and development cooperation, should be utilised, where possible, to complement the work to fight money laundering and terrorist financing through the financial system. Those policies and actions should seek to complement and not undermine other policy goals of the Union.


</Amend>
<Amend>Amendment		<NumAm>2</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Recital 10 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(10a)	Money laundering and tax evasion are increasingly channelled through trade transactions, by means of price, quantity or quality manipulation. Financial and tax transparency are top priorities of the Union trade policy and that, therefore, countries tolerating money laundering and tax evasion should not be granted any trade privilege with the Union.


</Amend>
[bookmark: EndB]<Amend>Amendment		<NumAm>3</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Recital 10 b (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(10b)	In line with the “Trade for All” strategy, further effective action should be taken concerning trade in services to prevent it from being used for illicit financial flows, bearing in mind that free trade in goods and services with developing countries increases the threat of money laundering, and that the Union’s trade in services with tax havens is six times larger than with comparable countries, whereas no such differences exists in trade in goods.


</Amend>
<Amend>Amendment		<NumAm>4</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Recital 10 c (new)</Article>
	

	Text proposed by the Commission
	Amendment

	[bookmark: _GoBack]
	 (10c)	Within a year from the entry into force of this Directive, the Commission should provide a report to Member States on possible loopholes in the chapters on financial services and establishment in EU trade agreements with third countries already in force, in particular the definition of investment and establishment, scope and time limits of prudential carve outs, the existence or non-existence of ceilings for money transfer between parties of the trade agreements, currencies allowed for this transfer, confirmation of bank secret and the existence of provisions on data exchange.


</Amend>
<Amend>Amendment		<NumAm>5</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Recital 10 d (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(10d)	Liberalisation of financial services should be subject to a better scrutiny, and to ex-ante analysis by the competent authorities. With regard to the exponential financial innovation, inclusion of financial services in Union trade agreements and partnerships should be based on positive lists.


</Amend>
<Amend>Amendment		<NumAm>6</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Recital 10 e (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	 (10e)	The chapters on financial services and establishment in future trade agreements should contain narrow definitions of investment, so as to exclude products which have a high potential to carry undeclared money; provide for the establishment of public ultimate beneficial ownership registers of companies, trusts and similar legal arrangements created, administered or operated in the territories the trade agreement comprises; include arrangements on cooperation in the control of financial flows and lifting the bank secret, in accordance with data protection rules and open data standards; enlarge scope and time limits for prudential carve-outs beyond "imbalance of payments necessities", and replace "best endeavour" commitments by compulsory provisions.


</Amend>
<Amend>Amendment		<NumAm>7</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Recital 37 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(37a)	Key transparency standards should be binding and guide the negotiation and renegotiation of Union trade agreements and partnerships. Trade partners should lose the benefits granted by trade agreements with the Union where they fail to respect relevant international standards, such as the Common Reporting Standard of the OECD, the Action Plan on Base Erosion and Profit Shifting of the OECD, the central register of beneficial ownership and FATF recommendations. In the framework of the implementation of the OECD BEPS, it is essential to fully apply the country by country reporting system for multinational enterprises.


</Amend>
<Amend>Amendment		<NumAm>8</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Recital 37 b (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(37b)	Trade Sustainability Impact Assessments (TSIAs) should contain precise information on the performance of the respective third country or countries in this respect, including implementation of the relevant legislation. Strengthening good governance clauses in bilateral agreements with third countries and providing them with technical assistance should be a key element of those agreements, even when such clauses are not binding.


</Amend>
<Amend>Amendment		<NumAm>9</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Recital 37 c (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	 (37c)	Where trade agreements with developing countries exist or are under negotiation, sufficient funds must be earmarked, as part of the agreement, for the creation of technical, human and institutional capacity to carry out the above mentioned requirements. Annual reports on implementation of the trade agreement the Union has concluded with third countries should have a special section on financial services and establishment and contain verifiable information on compliance with the requirements mentioned above.


</Amend>
<Amend>Amendment		<NumAm>10</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Article 1 – paragraph 1 – point -1 (new)</Article>
<DocAmend2>Directive 2015/849/EU</DocAmend2>
<Article2>Article 2 – paragraph 1 – point 3 – point e</Article2>
	

	Present text
	Amendment

	
	(-1)	in Article 2, paragraph 1, point 3 point e is replaced by the following:

	(e)	other persons trading in goods to the extent that payments are made or received in cash in an amount of EUR 10 000 or more, whether the transaction is carried out in a single operation or in several operations which appear to be linked;"
	(e)	other persons trading in goods or services to the extent that payments are made or received in cash in an amount of EUR 10 000 or more, whether the transaction is carried out in a single operation or in several operations which appear to be linked;"


(http://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32015L0849&from=IT)
</Amend>
<Amend>Amendment		<NumAm>11</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Article 1 – paragraph 1 – point 2 a (new)</Article>
<DocAmend2>Directive 2015/849/EU</DocAmend2>
<Article2>Article 11 – point c</Article2>
	

	Present text
	Amendment

	
	(2a)	in Article 11, point c is replaced by the following:

	(c)	in the case of persons trading in goods, when carrying out occasional transactions in cash amounting to EUR 10 000 or more, whether the transaction is carried out in a single operation or in several operations which appear to be linked;"
	(c)	in the case of persons trading in goods or services, when carrying out occasional transactions in cash amounting to EUR 10 000 or more, whether the transaction is carried out in a single operation or in several operations which appear to be linked;"


(http://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32015L0849&from=IT)
</Amend>
<Amend>Amendment		<NumAm>12</NumAm>
<DocAmend>Proposal for a directive</DocAmend>
<Article>Article 1 – paragraph 1 – point 7</Article>
<DocAmend2>Directive (EU) 2015/849 </DocAmend2>
<Article2>Article 18 a – paragraph 1 – introductory part</Article2>
	

	Text proposed by the Commission
	Amendment

	1.	With respect to transactions, involving high risk third countries, Member States shall require that, when dealing with natural persons or legal entities established in the third countries identified as high-risk third countries pursuant to Article 9 (2), obliged entities shall apply at least all the following enhanced customer due diligence measures:
	1.	With respect to transactions, including trade transactions, involving high risk third countries, Member States shall require that, when dealing with natural persons or legal entities established in the third countries identified as high-risk third countries pursuant to Article 9 (2), obliged entities shall apply at least all the following enhanced customer due diligence measures:


</Amend>
</RepeatBlock-Amend>
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