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Jlezenoa na uznonzeanume 3Hauu

IMporenypa HA KOHCYITAINST

MHO3UHCMBO 0N NOOAOCHUME 2]1ACO8e

**]  Ilpomenypa Ha CHTPYJHUYECTBO (ITBPBO YETEHE)

MHO3UHCMBO 0N NOOAOeHUMme 21acoge

**[I  Ilpouemypa Ha CETPYAHHUUYECTBO (BTOPO YETEHE)

MHO3UHCMEO OM NoOadeHume 21acoge 3a 000bpseane Ha odwama

nosuyus,

MHO3UHCMBO Om GCUUKU YieHose Ha Ilapramenma 3a omxevpisiHe

WU U3MEHeHue Ha 0buwama no3uyus

Onobpenue

MHO3UHCIBO Om 8cuuku Ynenose na Ilapramenma, oceen 6

cayuaume no unenose 105, 107, 161 u 300 om [ozoeopa 3a EO u

unen 7 om [loeosopa 3a EC

***]  IIpouemypa Ha CbBMECTHO B3eMaHe Ha pelieHre (ITbPBO YeTeHE)

MHO3UHCMBO 0N NOOAOEHUMe 21acoge

***]]  Ilpouemypa Ha CbBMECTHO B3€MaHE Ha peIIeHHE (BTOPO YETEHE)
MHO3UHCIBO 0m NodadeHume 21acose 3a 0000pasane Ha odwama
nosuyust
MHO3UHCMB0 Om 8cuuKu uienose na Ilapramenma 3a omxevpisme
U usMeHenue Ha 0owama no3uyusl

***[II  TIporenypa Ha CBBMECTHO B3e€MaHE Ha pPelIcHUE (TPETO YETEHE)

MHO3UHCMBO OM NOOAOeHUme 21acoge 3a 0000pseane Ha

CbEMECMHUS NPOEKMm

dkok

(TTocouenara npouenypa ce 0a3upa Ha IPABHOTO OCHOBAHKE, TIPEIOKEHO
ot Komucusra.)

H3menenua na 3akonooamesien mekcm

N3menennsta, BHecenu ot [lapiaamenTa, ce 0003HauaBaT B noayuep Kypcus.
B ciydaii Ha aKkT 3a H3MEHEHUE, JOCIIOBHO BB3IPOU3BEICHUTE YaCTH OT
ChLIECTBYBaIla pa3nopenda, kosro [lapnaMeHThT xKesae ja U3MEHH, a
Komucusta He € npoMeHuia, ce otoernasBar ¢ mosay4ep mwpudr. EBeHTyanHu
3aJIMYaBaHKs, KOUTO 3acsAraT TaKHUBa Iacaxu, ce 0003HauaBaT 110 CIACIHUS
HauuH: [...]. OTOENA3BaHETO B Kypcus € MpeTHa3HAYCHO 32 CbOTBETHUTE
CIICHUATN3UPAHU OTACIH H CE OTHACS JI0 YACTUTE OT 3aKOHOMATEITHHUS TEKCT,
3a KOUTO € NPEATI0KCHO U3MEHEHHE C IIe U3TOTBSIHE HA OKOHYATCITHHS
TEKCT (HallpuMep OYEBHUIHO IPEITHU WM JIMIICBAIIY YacTH B JaJieHa €3UKOBa
Bepcwus). [TonpaBkuTe OT TO3M BUJ ITOUISKAT HA CHIVIACYBaHE MEXKITY
CHOTBETHHUTE CIYXKOH.
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NMPOEKT HA 3AKOHOOATEJTHA PE30JIOLMSA HA EBPONEUCKUA
NAPJIAMEHT

OTHOCHO Npe/JIoKeHneTo 3a peiieHue Ha CbBeTa B ChbOTBETCTBHE ¢ WieH 122, maparpad
2 ot JloroBopa 3a npuemMaHe oT crpaHa Ha CJ/I0BaKusl Ha eIMHHATa BajIyTa Ha 1 siHyapu
2009 r.

(COM(2008)0249 — C6-0198/2008 — 2008/0095(CNS))

(ITpouenypa Ha KOHCYJATALMS)

Eeponeiickuam napramenm,

KaTo B3e npensu npeaioxenueto Ha Komucusita 7o Ceeera (COM(2008)0249),

KaTo B3e npensua qoknaaa Ha Komucusita 3a kouseprenuusira 3a 2008 r.
(COM(2008)0248) mo otHomenne Ha CioBakus 1 JokiIaaa Ha EBponelickara nmeHTpaiHa
6anka (ELIB) 3a kouBeprenuusra ot mait 2008 r.,

KaTo B3€ IpeaBU] MpenopbKaTa 3a peuieHre Ha CpBeTa 3a oTMsIHA Ha Penienue
2005/182/EO 0THOCHO ChIIIECTBYBAaHETO Ha IipekomepeH aedunut B CioBakus
(SEC(2008)0572),

KaTo B3€ NpeBU cBoATa pe3oitouus oT 12 romnu 2007 r. OTHOCHO TOAUIIHMS TOKJIA]]
OTHOCHO €Bpo30Haral,

KaTo B3e mpeaBuj cBosta pesomonus ot 20 roru 2007 r. OTHOCHO NOJ00psSBaHETO HA
MeToza 3a KoHcyatupane ¢ [lapaameHnTta npu npoueaypy, CBbp3aHH ¢ Pa3LIUPSBAHETO HA
eBpo30HaTa’,

KaTo B3€ IpeaBu cBoATa pe3otouus ot 1 toHu 2006 r. OTHOCHO pa3IIMPsIBAHETO Ha
eBpo30oHaTa’,

karto B3e npeasuy Pemenune 2003/223/EO na Cobera ot 21 mapt 2003 r. 3a ©3MEHEHHE Ha
uneH 10, maparpa¢ 2 ot YcraBa Ha EBponeiickaTa cucremMa Ha LEHTpAaJIHUTE OaHKU U Ha
EBporieiickara rieHTpanHa 6aHka®,

KaTo B3¢ mpenBuj cBosta pesomouus oT 13 mapt 2003 r. OTHOCHO mpenopbKara Ha
EBponelickara nieHTpaiHa 0aHKa 3a IpeasiokeHue 3a penieHne Ha CbhBeTa 32 U3MEHEHHE
Ha wieH 10, maparpad 2 ot YcraBa Ha EBporneiickaTta cucrema Ha LIEHTpaJIHUTE OaHKU U
Ha EBporeiickara nieHTpaiHa 6aHka,

KaTo B3e nmpeasua wieH 122, naparpa¢ 2 ot lorosopa 3a EO, cbriaacHo koiiTo ChbBeThT
ce e koucynrupain ¢ Hero (C6-0198/2008),

[ N S

ITpuetu TexcroBe, P6_ TA(2007)0348.
ITpueru texcrose, P6_ TA(2007)0276.
OB C 298 E, 08.12.2006 r., cTp. 249.
OB L 83, 01.04.2003 r., cTp.66.

OB C 61 E, 10.03.2004 r., cTp. 374.
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KaTo B3€ MPEABUJ WICH 51 OT CBOS MPaBUIIHUK,

KaTO B3€ IPCABUJ NOKJIaaa Ha KOMUCHUATA IO UKOHOMHWYCCKU U MAPpUYIHU BBIIPOCHU
(A6-0231/2008),

KaTo uMa npeasu, ue CioBakus cna3pBa KpuTepuuTe oT MaacTpuxT chrilacHo wieH 121
ot Jlorosopa 3a EO u nocouenust B Hero [IpoTOKO OTHOCHO KPUTEPUHUTE 32
KOHBEpIreHIHs,

KaTO nMa np€aABuJ, 4€ ACICTallud Ha KOMUCHUATA [10 MKOHOMHWYCCKH U IMapUIHU BBIIPOCHU
3a IIPBB BT NOCCTU CnoBakus ¢ ICJI OLICHKA HAa TOTOBHOCTTA HA CTpaHaTa 3a BJIM3aHC B
€BpO30HAaTa,

KaTo MMa MPEBUI, Y€ AECET TOJUHM CIIe] Ch3aBaHeTo Ha IkoHOoMHUUeCKUs U TapuieH
CHI03, IPAKTHKATAa I10Ka3a, Ye clie]] MPUChEINHABaHEe KbM €BPO30HATa MHUIIMATUBUTE 32
NPOBEXJaHE HA CTPYKTYpHHU peOpMH HaMaJIsBaT, U Y€ 3HAUEHUETO Ha BBIPOCa 32
YCTOMUMBOCTTA CTaHa MO-TOJISIMO,

on00psiBa mpeioxkenueto Ha Komucusra;
MOJIKpeIsi BbBeX/AaHeTo Ha eBpoTo B CioBakus ot 1 siHyapu 2009 r.

OT6CJ1513B8., ye ujeH 121 ot I[OFOBOpa 3a EO Ompeacirst AOCTUTaHCTO HAa BUCOKA CTCIICH Ha
yCTOfI‘IHBa KOHBCPIr¢HUUA MO OTHOICHUC HA U3IMIBJIHCHUCTO Ha CIICAHUTC KPUTCPHUHU OT
BCAKa AbprKaBa-4JICHKA: TIOCTUT'aHC BbB BUCOKA CTCIICH HA IICHOBA CTa6I/IJ'IHOCT;
YCTOI\/'I‘II/IBOCT Ha qbpKaBHATa (bl/IHaHCOBa o3unus; Cria3BaHe B HOpMaJIHU I'PaHUIIX HA
OTKJIOHCHHEC, B CbOTBCTCTBUC C ITPECABHUACHOTO OT Mexanu3ma Ha OOMECHHHTE KYpCOBEC; U
TpaﬁHOCT Ha C6J'II/I)KaBaHCTO, IMOCTUTHATA OT AbpiKaBaTa-4JICHKA U OT HEHUHOTO y4acTuc B
Mexanu3ma Ha OOMECHHHTE KYpCOBC Ha EBpOHCI’ICK&T& napu4yHa CUCTCMa, KOCTO HaMHUpa
OTPAXXCHUC B pasMEpa Ha JIMXBCHUTC IMMPOLCHTH B IbJITOCPOYCH ACIICKT,

OT6CJ'I$I3B3, 4¢€ A0KJIaJga Ha E]_[B 34 KOHBCPIrcHIHATA IIOCOYBA PUCKOBETEC, OTHACAIIU CC 10
yCTOfI‘II/IBOCTTa Ha IIoCTUurHaraTra HUCKa CTCIICH Ha I/IH(i)J'IaIII/ISI, 1 HaCTOsABa Ja 6T)JlaT B3€THU
HCO6XOI[I/IMI/IT€ MCPKHU 34 M305TBaHE HA I/IH(I)J'IaI_II/IHTa;

M3pa3saBa 3arpUKEHOCT OTHOCHO pasynuusTa B Jokianure Ha Komucusita u ELLD 3a
KOHBEPreHIMsATa M0 OTHOIICHNWE HA YCTOMYMBOCTTA HA MH(IALNATA;

npenopbr4Ba Ha CJIOBAIIKOTO MPABUTCIICTBO Aa YUpCaAUu Ha6J'IIOI[aT€J'IeH opras, KOMWTO Ja
cJjIeau CCAMUYHO HCHUTEC Ha OIIPCACIICH 6p0171 OCHOBHHU CTOKH, C LICJI OIIPOBEPraBaHC HaA
HEBAPHOTO BIICYHATIICHUC 3a MTOKAYBAHC HA ICHUTC,

MPHU30BaBa MPaBUTEICTBOTO Ha CIOBaKus Ja rapaHTUpPa, Y€ HEOOXOIUMUTE CTPYKTYPHHU
pedopMu Ha nazapa Ha TPyAa, yCIYTUTE U CTOKUTE MPOJIBJIKABAT, KaTO MO-CIIEUATHO
rapaHTUpa HapacTBaHE Ha TPYJA0BaTa MOOMIIHOCT U HHBECTUPAHE B YOBEIIKHU PECYPCH;
IIPU30BaBa CJIOBAIIKOTO MPABUTEJICTBO /1a FapaHTUPA KOHKYPEHLIUATA, 0COOEHO B
YyBCTBUTEIHH CEKTOPH KaTO HAPUMEp €HEPTUIHUS CEKTOD;

IMprU30BaBa CJIOBAIKOTO MPAaBUTCIJICTBO Aa rapaHTUpa, CbC CbTPYAHUYICCTBOTO HA
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15.

16.

17.

IlenTpannara O0anka Ha CioBakus, cTa0WITHA Cpela Ha HUCKA MHQIIAIHS, KOSITO MOXE Ja
ObJle MOCTUTHATA Ype3 MO-HATAThIIIHA (PUHAHCOBA KOHCOIUIAIUS U ChOTBETHO CTPOTa
(hrHaHCOBA MOJUTHKA C 1€ CTA0UIM3UpaHe Ha OI0KETa B CPETHOCPOUEH TIJIaH;
MIPHU30BaBa COIMANHUTE MapTHROPU B CIOBaKus Ja MOBUIIIABAT 3aIJIATUTE HAPABHO C
YBEITMYaBAHETO HA MPOU3BOIUTEITHOCTTA B 0003pUMO ObIeIIe;

Mo4epTaBa, 4e JaHbYHUTE MOJUTUKH HA AbP)KaBUTE-UICHKH, KOUTO y4acTBaT B
€BpO30HaTa, TpsOBa J1a ca ChIVIaCyBaHU C MPUHIUIIUTE HA 100pO yIpaBlieHUE 110
OTHOILLIEHHE HA JaHBYHUTE BBIPOCH;

MOTBBPIKIaBa CHITHO U3PA3€HOTO CH cTaHoBHIIE, Y¢ ChBeThT U KoMucusTa cneasa ga
npueMar Mo3uIMsATa, Ye Mpoleypa Ipu MpeKoMepeH AeUIIUT, OTHACSIIA Ce 0 JAaJieHa
I'bprKaBa-uJeHKa, TPsAOBa Aa ObJe MPUKITIOYEHA TIPEIN Ja CE U3BBPIIH OLICHKA Ha
U3MBJIHEHUETO Ha KPUTEPUUTE OT MaacTpUXT, KAKTO € MPEANUCAHO B UJieH 2 OT
[IpoToKODa OTHOCHO KPUTEPHUHUTE 32 KOHBEPTICHITUS; N3pa3siBa ChKaJICHUE OT (DaKTa, ue
Komucusita OTHOBO HE yCIisl MPAaBUIIHO J1a MPUJI0kU JloroBopa B Ta3u Bpb3Ka;

IMpU30BaBa AGPKABUTC-YJIICHKU [a ITO3BOJIAT HA Komucusra Jla HallpaBX OLICHKAa Ha
HU3II'BbJIHCHHUCTO HA KPUTCPUUTE OT MaaCTpI/IXT Ha 0a3aTa Ha YCTaHOBCHHU, AKTYaJIHHU,
HaACKJIHN U BUCOKOKAQUYCCTBCHH JaHHU,

n3passiBa 3arpuKCHOCT OT cinabata MMOoAKpeIIa 3a €BPOTO CPCA CIIOBAILIKUTC KUTCJIN; BbB
BPBb3Ka C TOBA MIPU30BaBa CJIOBAIIKUTC OpraHy Ja 3aJIBUKAT KaMIIaHWA 3a 06HICCTBCHO
OCBCAOMABAHC, CbCPCAOTOUCHA BbPXY PA3ACHABAHCTO HA MOJISUTEC OT CAWMHHATA BaJlyTa U
Ja B3€MaT BCUYKHU H€06XO)II/IMI/I MCPKHU C ICJT IOKAYBAHCTO HA HECHUTEC MPE3 MPEXOJHUA
nepuon aa 6’BI[6 CBCJCHO 10 MUHUMYM;,

oTOesI3Ba yCUITUSATA, TTOJI0KEHH OT BCUUKH 3aMHTEPECOBAHM YYaCTHUIH, 3a MOJ00psIBaHe
Ha YCJIOBMSTA, IpU KouTo [lapiaMeHTBT ynpakHsBa CBOETO IPABO HA KOHCYJTALIUSA,
cbriacHo wieHose 121 u 122 ot [lorosopa 3a EO, no oTHOUIeHne Ha HHGOpManusaTa 1
CPOKOBETE M NIPUBETCTBA MHUIIMATUBATA HA KOMHUCHATA 110 UKOHOMHYECKH U TapUYHU
BBIIPOCH 33 OPraHU3UPaHE HA IPOYYBATEIHO NocemeHne B CI0Bakys 32 U3BbPIIBAHE HA
COOCTBEHA OLIEHKA Ha CUTYaLATa;

npusoBaBa Komucusita u ELLb na pasriaenat BCHUKY acieKTH MPU MpenopbKaTa 3a
OKOHYATeJIeH 0OMEHEH KypcC 3a CJIOBaIIKaTa KPOHa;

npukanBa CbBeTa, B Cllydyail 4e Bb3HaMepsABa Ja €€ OTKJIOHH OT TE€KCTa, 0100pEH OT
[TapnamenTa, na nH(GOpPMUpA MOCIETHHS 32 TOBA;

Impu3oBaBa CobBeta Ja C€ KOHCYJITHUpa OTHOBO C HETO, B cnyqaﬁ Y€ Bb3HAMCPsABa Ja BHECC
ChIICCTBCHU IIPOMCHU B IMPEAJIOKCHUCTO Ha KOMI/ICI/IHTa;

Bb3J1ara Ha CBOA IpeJicesiaTel 1a npeaaje no3unusra Ha [laparamenra cboTBETHO Ha
CsBeta, Komucusita, EBponeiickara nentpanna 6anka, EBporpynara u npaBurencTBara u
napJaMeHTHUTE Ha Abp)KaBUTE-WICHKH.
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N3NOXEHWE HA MOTUBUTE

On 4 April 2008, Slovakia requested an assessment of the fulfilment of the necessary
conditions to adopt the euro on 1 January 2009, pursuant to Article 122(2) of the EC Treaty.
The substance of the Convergence Reports to be drawn up by the Commission and the ECB is
governed by Article 121(1) of the EC Treaty and the Protocol on the convergence criteria
annexed to the Treaty. Slovakia is currently a “Member State with a derogation”, thereby not
a member of the euro zone.

Article 122(2) of the EC Treaty states that the Council, on the basis of the reports from the
Commission and the ECB, after consulting the European Parliament and after discussion in
the Council, meeting in the composition of the Heads of State or Government, shall, acting by
a qualified majority on a proposal from the Commission, decide which Member States with a
derogation fulfil the necessary conditions on the basis of the criteria set out in Article 121(1),
and abrogate the derogations of the Member States concerned. On 7 May 2008 the
Commission proposed that Slovakia adopts the euro in 2009.

The European Parliament has to examine the Convergence Report submitted and issue an
opinion. In spite of considerable reservations on individual issues, your rapporteur
recommends that the derogation be lifted with effect from 1 January 2009.

On the Convergence Criteria under Article 121(1) of the EC Treaty and detailed compliance
with those criteria, particularly whether a high level of durable convergence has been reached:

1. Compatibility of national legislation with Articles 108 and 109 and with the ESCB
Statute

In order to eliminate incompatibilities highlighted in the 2006 Convergence Report, the
Act on the National Bank of Slovakia was adjusted accordingly. The legal assessment
carried out by the ECB and the Commission came to the conclusion that these changes
have made the provisions fully compatible with the Treaty and the ESCB Statute. The
criterion is met.

2. Achievement of a high level of price stability

With an average inflation rate of 2.2% in the reference period (April 2007 to March 2008),
Slovakia is clearly below the reference value of 3.2%. The criterion is fully met. However
there remain doubts as regards the sustainability of a low inflation rate in Slovakia:
Firstly, some factors that have contributed to a low inflation rate up to now might turn out
to be of temporary nature. Inflation increased already to 3.6% in the March 2008.
Secondly, the appreciation of the nominal exchange rate of the Slovak koruna has had a
disinflationary effect which will end once the euro is adopted. Thirdly, the relatively low
price level in Slovakia (58% of EU average in 2006) suggests potential for price rises in
the long term. Against this background, your rapporteur considers it essential that the
policy commitments adopted, such as the Declaration between employers and trade unions
to keep wage growth in line with productivity growth and the government's commitment
to reach a balanced general government budget by 2011, are adhered to.
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3. Sustainability of the government financial position

Slovakia's state deficit has been reduced in recent years and was in 2007, standing at 2.2%
of GDP (forecast for 2008: 2.0%), well below the reference value of 3%. However doubts
remain as to whether the low budget deficits in Slovakia are sustainable, in particular as
against the background of robust growth rates in the last years, a tighter fiscal stance could
have been possible, and expected lower growth rates in the future. The forecast for 2009 at
2.3% is already significantly above the national target of 1.7% of GDP. Moreover, the
structural deficit is expected to deteriorate between 2007 and 2008, which is not in line
with the Stability and Growth Pact.

The government debt-to-GDP ratio has declined significantly since 2000, mainly thanks to
privatisation revenues, and stands, at 29.4% in 2007, well below the reference value of
60%.

A Council decision is currently in force to the effect that an excessive deficit exists in
Slovakia. Under Article 2 of the Protocol on the Convergence Criteria, it is necessary that
“at the time of the examination” the Member State concerned should not be the subject of
a decision of the Council under Article 104(6) of the Treaty that an excessive deficit
exists. The criterion will only be met if the Council decides to abrogate the excessive
deficit procedure for Slovakia, which means that at the moment, and at the time of
examination, the criterion is not met.

In its resolution of 18 June 2007 on improving the method for consulting the Parliament in
procedures relating to enlargement of the euro zone, the European Parliament called on
the Commission and the Council to adopt the position that any deficit procedure
concerning a Member State must have been closed before compliance with the Maastricht
criteria is assessed. Not being subject to an excessive deficit procedure is a significant test
for Member States to prove they are able and willing to adhere to the Stability and Growth
Pact which in itself is a fundamental part of EMU governance. The fact that once again an
excessive deficit procedure had not been lifted prior to proposing the lifting of an
abrogation for a Member State should therefore not be taken lightly.

4. Compliance with the normal fluctuation margins of the Exchange Rate Mechanism 11
for at least the past 2 years

Slovakia has participated in the ERM II since 28 November 2005. The Slovak koruna has
since then appreciated against the euro. With effect from 19 March 2007, the central rate
of the Slovak koruna in the ERM II was revalued by 8.5% to reflect the appreciation. The
Slovak koruna has further appreciated since and trades within the fluctuation margins but
significantly above the current central parity. However, as in the last two years there has
been no devaluation, the criterion is met.

5. Durability of convergence, as reflected in long-term interest-rate levels

The average long-term interest rate in the reference period stood at 4.5%, clearly below
the reference value of 6.5%. The criterion is met.
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6. Economic integration and convergence

According to Article 121(1), last section, also other factors relevant to economic
integration and convergence, e.g. financial and product market integration and the balance
of payments developments, must be examined.

The Slovakian economy is highly integrated into the EU, showing extensive trade and FDI
relations with other Member States, and a financial sector that is substantially integrated
into the EU economy. The external balance (i.e. the combined current and capital account
of the balance of payments) has been highly volatile in recent years, while deficits could
always be financed by large net FDI inflows. In 2006, Slovakia achieved a per-capita
GDP in terms of purchasing power of 63.7% of the average for the EU-27. The criterion is
met.

7. Voting modalities in the Governing Council of the ECB

According to Article 10.2 of the ESCB Statute, the voting modalities in the Governing
Council of the ECB shall change when the number of governors representing the National
Central Banks (NCBs) of the euro area exceeds 15, which will be the case if Slovakia
enters the euro zone.

The Council adopted in 2003 the Decision regarding the new voting modalities, based on
an ECB Recommendation, providing for this change with the aim to maintain the ECB's
Governing Council capacity for efficient and timely decision-making in an enlarged euro
area. The Decision introduces a rotation system, based on a classification of countries into
three categories depending on their size, as defined by GDP and banking activity.
However the European Parliament in its resolution rejected the ECB Recommendation,
reaffirming the existing rule whereby all governors of the NCBs in the euro area have full
and unrestricted voting rights or alternatively introduce a system where operational
decisions such as the setting of interest rates would be taken by an Executive Board
enlarged to nine Members. The latter solution would however require a change of the EC
Treaty.

Although the Governing Council of the ECB could decide by a two-thirds majority to
postpone the start of the rotation system until the date on which the number of governors
exceeds 18, your rapporteur is of the opinion that the modalities for the rotation system,
e.g. in which order the voting rights will be rotating and the frequency of rotation, should
be specified as soon as possible, in order to be prepared for further enlargements of the
euro area.

&. Consultation of the European Parliament

After finding it hard to carry out an unreserved, objective examination of the convergence
criteria in line with the conditions set out in the EC Treaty on the adoption of the euro by
Slovenia, Cyprus and Malta, the European Parliament adopted a resolution on improving
the method for consulting the European Parliament in procedures relating to the
enlargement of the euro zone. The Commission made some effort to give the European
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Parliament more time for its deliberation, by adopting the 2008 convergence report as
soon as possible after the publication of deficit and debt data by Eurostat, that also
consented to publish this data ahead of the legal deadline. These efforts are highly
appreciated, nonetheless the timeframe for the European Parliament is still demanding.
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