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	1c. The Commission shall report annually to the budgetary authority on the activities supported by financial instruments, on the financial institutions involved in their implementation, on the performance of financial instruments, including reinvestments realised, balance on the trust accounts, revenues and repayments, multiplier effect achieved, and value of participations. The Commission shall attach its report to the synthesis report referred to in Article 63(9).
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	The Commission shall present more precise, consistent and transparent rules of procedure for audits, including rules and principles ensuring that the rights of the audited body are respected and that all parties are heard, and for reporting on the cost/benefit ratio of the audits.
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	2a. In the field of cohesion policy, the Commission shall come forward with a proposal to introduce innovative forms of funding, including increased use of EIB loans in order to maximise the leverage effect of Union funds.
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	4a. In relation to innovation and research programmes, the Commission shall come forward with proposals for a system rewarding successful innovation which shall replace or complement the current up-front financing.
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	Where average personnel costs are charged in accordance with the above mentioned criteria calculations on individual, actual personnel costs are not applicable in ex-post audits carried out by the Commission.
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