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<Article>Recital A</Article>
	

	Motion for a resolution
	Amendment

	A.	whereas the EU and Singapore share the same fundamental values, including democracy, the rule of law, respect for human rights, cultural and linguistic diversity and a strong commitment to rules-based trade within the multilateral trading system;
	A.	rejecting the Investment Protection Agreement and the Investment Court System between Singapore and the European Union; 
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<Article>Recital D</Article>
	

	Motion for a resolution
	Amendment

	D.	whereas Singapore is by far the EU’s largest partner in Southeast Asia, accounting for just under one third of EU-ASEAN trade in goods and services, and roughly two thirds of all investments between the two regions; whereas more than 10 000 European companies have their regional offices in Singapore and operate as normal, in a context of legal security and certainty; 
	D.	whereas Singapore is by far the EU’s largest partner in Southeast Asia, accounting for just under one third of EU-ASEAN trade in goods and services, and roughly two thirds of all investments between the two regions; whereas more than 10 000 European companies have their regional offices or letterboxes in Singapore and operate as normal, in a context of legal security and certainty;
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<Article>Recital K</Article>
	

	Motion for a resolution
	Amendment

	K.	whereas developed economies with properly functioning judiciaries render the need for investor-state dispute settlement mechanisms less important, although these mechanisms may ensure a quicker resolution of disputes; whereas, nonetheless, the establishment of an independent multilateral investment court would enhance trust in the system and legal certainty;
	K.	whereas developed economies with properly functioning judiciaries render the need for investor-state dispute settlement useless; whereas, furthermore, ISDS, even when rebranded ‘ICS’, circumvents domestic courts and leads to unbalanced decisions in favour of special interests and to democratic regressions;
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	Motion for a resolution
	Amendment

	M.	whereas the Parties committed to pursuing a multilateral investment court, an initiative strongly supported by Parliament;
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	Motion for a resolution
	Amendment

	1.	Welcomes the EU’s new approach to investment protection and its enforcement mechanism (ICS), which replace both the controversial investor-to-state dispute settlement (ISDS), addressing some of its flaws in the process, and the individual approaches followed by the EU Member States in existing bilateral investment treaties (BITs);
	1.	Takes note of the EU’s new approach to investment protection and its enforcement mechanism (ICS), which replace both the controversial investor-to-state dispute settlement (ISDS), and the individual approaches followed by the EU Member States in existing bilateral investment treaties (BITs); notes that several studies have shown that ICS would bring no changes to the extremely far-reaching rights that are afforded to foreign investors in current investment treaties;
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	Motion for a resolution
	Amendment

	2.	Considers it essential that the agreement will ensure a high level of investment protection, transparency and accountability, while safeguarding the right to regulate at all governmental levels and pursue legitimate public policy objectives for both Parties, such as public health and environmental protection; stresses that if one Party should regulate in a manner that negatively affects an investment or interferes with an investor’s profit expectations, it would not amount in itself to a breach of investment protection standards and hence not require any compensation; highlights that the agreement must not in any way restrict the autonomy of social partners and trade union rights;
	2.	Considers it essential that the agreement will safeguard the right to regulate at all governmental levels and pursue legitimate public policy objectives for both Parties, such as, but not limited to, public health and environmental protection; stresses that if one Party should regulate in a manner that negatively affects an investment or interferes with an investor’s profit expectations, it would not amount in itself to a breach of investment protection standards and hence not require any compensation; highlights that the agreement must not in any way restrict the autonomy of social partners and trade union rights;
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	Motion for a resolution
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	2a.	Notes that there are no safeguards envisaged that would prevent this ICS system from creating a regulatory chill effect by threatening a government with an ICS case to prevent unwanted legislation from being developed or passed;
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	Motion for a resolution
	Amendment

	4.	Recalls that the ICS envisages the establishment of a Permanent Investment Tribunal of First Instance and an Appellate Tribunal, whose members will have to possess comparable qualifications to those held by judges of the International Court of Justice, including expertise in public international law and not just commercial law, and will have to satisfy strict rules of independence, integrity and ethical behaviour through a binding code of conduct designed to prevent conflicts of interests;
	4.	Recalls that the ICS envisages the establishment of a Permanent Investment Tribunal of First Instance and an Appellate Tribunal, whose members will have to possess comparable qualifications to those held by judges of the International Court of Justice, including expertise in public international law and not just commercial law, and will theoretically have to satisfy strict rules of independence, integrity and ethical behaviour through a binding code of conduct designed to prevent conflicts of interests;
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	Motion for a resolution
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	4a.	Recalls that the ICS as introduced in CETA is currently pending before the Court of Justice of the European Union for an opinion on its compatibility with the EU Treaties and that a signal from Parliament on the ICS at this time would therefore be highly counterproductive;
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	Motion for a resolution
	Amendment

	5.	Welcomes the fact that transparency rules will apply to proceedings before tribunals, case documents will be publicly available and hearings will be held in public; believes that greater transparency will help to instil public trust in the system; welcomes, moreover, the clarity regarding the grounds on which an investor can submit a claim, which ensures additional transparency and fairness of the process;
	5.	Welcomes the fact that transparency rules will apply to proceedings before tribunals, case documents will be publicly available and hearings will be held in public; welcomes, moreover, the clarity regarding the grounds on which an investor can submit a claim;
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