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SUGGESTIONS
The Committee on International Trade calls on the Committee on Budgetary Control, as the committee responsible, to incorporate the following suggestions into its motion for a resolution:
[bookmark: _GoBack]1.	Notes that according to its operational strategy, the EIB aims to support European strategic objectives, such as restoring EU competitiveness and long-term economic growth and job creation, to facilitate access to finance for SMEs, to protect the environment and foster the energy transition by financing climate adaptation and mitigation projects, to tackle the jobs crisis facing the EU’s younger generation, to support infrastructure projects, and to help to mitigate the causes of migration;
2.	Underlines the fact that the EIB’s lending conditions should facilitate the development of the EU’s peripheral regions by promoting growth and employment; calls on the EIB to greatly strengthen the arrangements for providing technical assistance and financial expertise to local and regional authorities before project approval in order to improve accessibility and ensure that all Member States are involved, especially those with a lower project approval success rate;
3.	Notes that the aggregate subscribed capital of the EIB is EUR 243 billion; notes that the EIB’s shareholders include all Member States and that, in addition to paid-in capital, the Member States also commit themselves to providing additional capital on request; points out that the four biggest shareholders are Germany, France, Italy and the UK, each of which accounts for EUR 39.14 billion and 16.11 % of the total;
4.	Notes that the European Union provides a guarantee to the EIB, which is normal in the case of financial institutions appointed by the Member States to help meet public targets; points out, however, that the situation requires the most responsible credit policies so that funds are spent effectively for the whole Union, its Member States and the public interest; calls on the EIB, which operates under a development mandate, to ensure better adherence to its environmental and social policy goals and the UN Sustainable Development Goals, including in co-financed projects or contributions to investment funds and private equity funds;
5.	Stresses that the focus of the EIB’s priorities in the 2017-19 Action Plan should be the effective implementation of the objectives of the Europe 2020 strategy for smart and sustainable development;
6.	Points out that part of the EIB’s overall lending activity is dedicated to operations outside the Union; notes that there must be close coordination and complementarity between the EIB’s external lending activities and the EU External Investment Plan;
7.	Points out that the EIB, when providing support to EU companies abroad, should take due account of the EU’s trade strategy, including existing and future free trade, services and investment agreements; points out that, in that context, the EIB should take particular account of the requirements of the internationalisation of European SMEs;
8.	Takes the view that the ratio between the financial resources earmarked for EIB tasks within the European Union (90 %) and those implementing its objectives in more than 150 third countries (10 %) should be analysed and adjusted if necessary;
9.	Notes that the EIB has committed 25 % of its total financing to projects relating to climate change, rising to 35 % by 2020; points out that this trend should be assessed positively, noting that the projects supported should be effective not only in the fight against climate change but also from a financial perspective;
10.	Is of the opinion that the EIB should continue to enhance its role in helping to achieve sustainable development, and that climate action should primarily focus on clean transport and energy production, on reducing energy consumption (for heating, transportation and production), on clean industrial production and sustainable farming and water treatment and supply, and on the environmental transition in general;
11.	Notes that EIB funds have been used by companies implicated in the Emissions Scandal, specifically Volkswagen, and that they may therefore have been used to finance activity that was unethical and illegal;
12.	Considers that the EIB should increase its transparency, vis-à-vis not only the European Parliament, but also the authorities of the Member States; believes that it is only right that democratic representatives should have more information about the activities of the EIB;
13.	Stresses that, in the framework of the ongoing negotiations on the withdrawal of the United Kingdom from the European Union, detailed arrangements for all the UK’s obligations towards the EIB must be drawn up in order to ensure that the EIB’s ability to achieve its objectives is not affected;
14.	Recalls that SMEs are the backbone of the European economy and calls on the EIB, therefore, to bridge their lack of access to credit by enhancing existing programmes, such as the European Progress Microfinance Facility, and by increasing the funding allocated to them; calls for the establishment of more proactive SME and micro-enterprise policy requirements for intermediary banks disbursing EIB funds.
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