EN

. (
European Parliament m(\‘:

2014-2019

Committee on Economic and Monetary Affairs

ECON_PV(2018)0423_1

MINUTES
Meeting of 23 April 2018, 17.00-18.30,
and 24 April 2018, 9.00-12.30 and 14.30 - 18.30

BRUSSELS

The meeting opened at 17:05 with Roberto Gualtieri, Chair, presiding.

1. Adoption of agenda
Decision: The draft agenda was adopted in the form shown in these minutes.

2. Chair’s announcements
EU-Norway VAT agreement
The Chair informed Members that as no amendments had been tabled to the draft
report the Committee would proceed directly to the vote on 24 April.
Summary of recommendations and decisions following the Coordinators’ meeting
of 26 March 2018
1. INI reports:
The order of priority of the INI reports to be drawn up by ECON and which are
subject to the “quota” is:
1) ECB Annual Report;
2) Competition Annual Report;
3) EIB Annual Report.
It was also agreed to request a derogation from the decisions related to the CoP
decision of 15 March, so that ECON may request authorisation to prepare INIs on all
three subjects. Finally, it was agreed to draw up the Annual INI on Banking Union
(which is hors quota).
2. ECB appointment procedures: next steps:
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Coordinators agreed on next steps concerning a dialogue with the Council/Eurogroup
with regard to an upgraded role for the Parliament in future ECB appointments, in
particular that of the successor to the current ECB President.

3. Brexit:
Coordinators agreed on further elements of their working method in relation to Brexit.
4. Former employee of Ernst & Young:

A summary of information available in the press is to be collected and translated by
the secretariat.

5. Public hearings:

e The draft programme of the VAT hearing (24 April 2018) was approved with
additions.

e Mis-selling of financial products:

1. A separate meeting is to be organised with the authors of the studies
commissioned by the Policy Department.
2. The experts at the Public Hearing (19 June) should be made up of:
0 Two NCAs: France (AMF) and Italy (CONSOB)
0 One representative of ESAs (EIOPA)
0 One representative of the Commission
0 One representative of Better Finance

6. ECON visit and delegation:

e Basel - 16 April 2018: No comments were made on the draft programme.

e US-July: It was agreed that NYC would, together with Washington, be included in
the draft programme.

7. Economic governance:

e It was agreed to request facilities for an Extraordinary meeting on Monday 9 July at
15:00, for the Monetary Dialogue and ESRB Hearing, both events with Mario Draghi.

e Coordinators agreed on further elements of the follow-up to EMU December package.

e Coordinators agreed to invite a number of members of the SSM Supervisory Board to
an in camera meeting of the BUWG. (The meeting will take place tomorrow, it will be
in camera, i.e. not a public meeting).
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8. Possible future studies by the Policy Department:

In view of the approaching end of the parliamentary term Coordinators decided to
request one study only, related to the impact of Regulation (EU) No 537/2014 on
costs, concentration and competition in the EU statutory audit market.

9. Petitions:
It was agreed that no follow-up was needed to petitions No 0056/2017 and 0429/2017.
10. Motions for Resolution:

It was decided not to give follow-up to the Motion for Resolution B8-0131/2018 on
the collaborative economy.

11. Chair’s announcements:

e FEMM INI request: Coordinators agreed to request Rule 55 subject to confirmation
that the slot for the INI would be deducted only from FEMM. Anything less than Rule
55 is unacceptable to ECON.

¢ No objections were raised to the time-slots and formats of the suggested meetings with
the Bundestag Finance Committee (19 June) and the joint meeting with EMPL on the
Country-specific Recommendations (28 June).

12. Any other business:

IFRS 17: It was agreed that a Motion for Resolution would be tabled for the July
plenary.

3. Report on ongoing interinstitutional negotiations

Trilogue on the GNI requlation of 10 April 2018

The first trilogue on the proposal for a regulation on the harmonisation of gross
national income at market prices (GNI regulation; Rapporteur Roberto Gualtieri) took
place on 10 April. A provisional agreement was reached between the three institutions
at that meeting. The Committee will be re-consulted in due course on the provisional
agreement in accordance with Rule 69f of the Rules of Procedure. Parliament
understands, however, that discussions within the Council regarding the results of the
last round of trilogues are ongoing. For the time being, Parliament has not been
formally notified of any results of these discussions.

Trilogue on the ECN+ requlation of 17 April 2018

Last 17 April, the first trilogue on the ECN+ file took place. The 3 Institutions agreed
on the calendar and the divide between political and technical articles in the proposal
for a directive. Most of the issues discussed (safeguards, independence, resources,
fines and leniency) have been opened without arriving to an agreement. Next political
trilogues will take place the 14 May and the 30 May and, in the meantime, preparatory
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work will be conducted at technical level.

4. Approval of minutes of meetings
e 19-20 March 2018 PV — PE619.332v01-00

Decision: The minutes were approved.

e 26-27 March 2018 PV — PE619.411v01-00
Decision: The minutes were approved.

e 9 April 2018 PV — PE620.868v01-00
Decision: The minutes were approved.

5. Relationships between the EU and third countries concerning financial services
regulation and supervision
ECON/8/11347
2017/2253(INI)

Rapporteur: Brian Hayes (PPE) PR — PE619.408v01-00
Responsible: ECON

e Consideration of draft report

e Deadline for tabling amendments:3 May 2018, 17.00

Speakers: Brian Hayes, Jonés Fernandez, Petr Jezek, Philippe Lamberts, David
Coburn, Pervenche Berés, Molly Scott Cato, Roberto Gualtieri,
Commission representative.

The meeting resumed at 11:10 with Roberto Gualtieri Chair, presiding.

6. Charging of heavy goods vehicles for the use of certain infrastructures, as
regards certain provisions on vehicle taxation
ECON/8/11465
* 2017/0115(CNS) COM(2017)0276 — C8-0196/2017
Rapporteur  Markus Ferber (PPE) PA — PE615.443v01-00
for the AM — PE619.089v01-00
opinion:
Responsible: TRAN —  Deirdre Clune (PPE) PR — PE615.498v01-00

AM — PE616.845v01-00
Opinions:  ECON, ENVI
e Consideration of amendments
e Deadline for tabling amendments:7 March 2018, 16.00

Speakers: Markus Ferber, Pervenche Berés, Ramon Tremosa i Balcells, Molly Scott

Cato.
7. Agreement between the European Union and the Kingdom of Norway on
administrative cooperation, combating fraud and recovery of claims in the field
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of Value Added Tax
ECON/8/11444
* 2017/0272(NLE) COM(2017)0621 — C8-0407/2017

Rapporteur: Miguel Viegas (GUE/NGL)
Responsible: ECON
e Adoption of draft report

Decision: The draft report was adopted.: 49 votes to 1, with 1 abstentions

e Deadline for tabling amendments:26 March 2018, 18.00

Sustainable finance
ECON/8/11882
2018/2007(INI)

Rapporteur: Molly Scott Cato (Verts/ALE) PR — PE618.012v01-00
AM - PE619.104v01-00
Responsible: ECON
e Adoption of draft report

Decision: The draft report was adopted.: 42 votes to 9, with 3 abstentions

e Deadline for tabling amendments:1 March 2018, 12.00

Charging of heavy goods vehicles for the use of certain infrastructures, as
regards certain provisions on vehicle taxation

ECON/8/11465

* 2017/0115(CNS) COM(2017)0276 — C8-0196/2017

Rapporteur  Markus Ferber (PPE) PA — PE615.443v01-00
for the AM — PE619.089v01-00
opinion:
Responsible: TRAN —  Deirdre Clune (PPE) PR — PE615.498v01-00
AM — PE616.845v01-00
Opinions:  ECON, ENVI
e Adoption of draft opinion

Decision: The draft opinion was adopted.: 36 votes to 15, with 3 abstentions

e Deadline for tabling amendments:7 March 2018, 16.00

Location of the seat of the European Banking Authority
ECON/8/11693
**x| - 2017/0326(COD) COM(2017)0734 — C8-0420/2017

Co- Burkhard Balz (PPE) PR — PE616.660v01-00
rapporteurs: Pervenche Beres (S&D)
Responsible: ECON
Opinions: ~ BUDG, JURI, AFCO
e Adoption of draft report

Decision: The draft report was adopted.: 53 votes to 1, with 0 abstentions
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e Vote on the decision to enter into interinstitutional negotiations
Decision: Adopted.: 52 votes to 1, with 1 abstentions

The meeting resumed at 14:52 with Lud¢k Niedermayer, Fourth Vice-Chair, presiding.

11.  Public hearing: Towards a definitive EU VAT system
ECON/8/12635

Speakers: Ludek Niedermayer, Commission representative, Rita de la Feria, Ine
Lejeune, Kristian Koktvedgaard, Gerhard Huemer, Jeppe Kofod, Tibor
Szanyi, Bernd Lucke.

12.  General budget of the European Union for the financial year 2019 - all sections
ECON/8/12649
2018/2046(BUD)

Rapporteur Lud¢k Niedermayer (PPE)
for the
opinion:
Responsible: BUDG —  Daniele Viotti (S&D)
Paul Rubig (PPE)
e Exchange of views with Daniele Viotti (S&D), BUDG rapporteur

Speakers: Lud¢k Niedermayer, Daniele Viotti, Pervenche Beres.

The meeting continued with Roberto Gualtieri, Chair, presiding.

13.  Amending Regulation (EU) No 1095/2010 establishing a European Supervisory
Authority (European Securities and Markets Authority) and amending
Regulation (EU) No 648/2012 as regards the procedures and authorities involved
for the authorisation of CCPs and requirements for the recognition of third-

country CCPs
ECON/8/10239
***] 2017/0136(COD) COM(2017)0331 — C8-0191/2017
Rapporteur: Danuta Maria Hiibner (PPE) PR — PE616.847v01-00

AM — PE620.778v02-00
AM — PE619.413v02-00
Responsible: ECON
Opinions:  BUDG, ITRE, JURI, AFCO
e Consideration of amendments
e Deadline for tabling amendments:27 March 2018, 18.00

Speakers: Roberto Gualtieri, Danuta Maria Hiibner, Bernd Lucke, Petr Jezek,
Philippe Lamberts, Lieve Wierinck, Pervenche Berés, Commission
representative.

14.  Any other business None
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15. Next meetings Confirmed
Wednesday 16 May 2018, 09:00 - 12300 & 14:30 - 18:30 and Thursday 17 May 2018,
09:00 - 12:30

The meeting ended at 17:27.
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1. Agreement between the European Union and the Kingdom of Norway on
administrative cooperation, combating fraud and recovery of claims in the field of Value

Added Tax

1.1.  Final vote

49 +
ALDE Thierry Cornillet, Petr Jezek, Wolf Klinz, Caroline Nagtegaal, Ramon Tremosa i
Balcells
ECR Bernd Lucke, Stanistaw Ozo6g, Pirkko Ruohonen-Lerner
EFDD Marco Valli
ENF Barbara Kappel
GUE/NGL Paloma Lépez Bermejo, Dimitrios Papadimoulis, Martin Schirdewan, Miguel Viegas
PPE Burkhard Balz, Markus Ferber, Brian Hayes, Gunnar Hokmark, Danuta Maria Hiibner,
Kri§janis Karins, Georgios Kyrtsos, Werner Langen, Ivana Maleti¢, Thomas Mann,
Gabriel Mato, Eva Maydell, Ludék Niedermayer, Sirpa Pietikéinen, Dariusz Rosati,
Theodor Dumitru Stolojan, Romana Tomc, Tom Vandenkendelaere
S&D Hugues Bayet, Pervenche Berés, Mady Delvaux, Neena Gill, Roberto Gualtieri, Catalin
Sorin Ivan, Olle Ludvigsson, Costas Mavrides, Alex Mayer, Alfred Sant, Pedro Silva
Pereira, Peter Simon, Paul Tang, Jakob von Weizsacker
VERTS/ALE Sven Giegold, Philippe Lamberts, Molly Scott Cato
1 -
ENF Bernard Monot
1 0
ENF Marco Zanni
Corrections to vote
+
0
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2. Sustainable finance

2.1.  Final vote
42 +
ECR Pirkko Ruohonen-Lerner
EFDD Marco Valli
ENF Barbara Kappel
GUE/NGL Paloma Lépez Bermejo, Dimitrios Papadimoulis, Martin Schirdewan
PPE Burkhard Balz, Brian Hayes, Gunnar Hokmark, Danuta Maria Hiibner, Krisjanis
Karins, Georgios Kyrtsos, Werner Langen, Ivana Maleti¢, Thomas Mann, Gabriel Mato,
Eva Maydell, Lud¢k Niedermayer, Sirpa Pietikdinen, Dariusz Rosati, Theodor Dumitru
Stolojan, Romana Tomc, Tom Vandenkendelaere
S&D Hugues Bayet, Pervenche Berés, Mady Delvaux, Neena Gill, Roberto Gualtieri, Catalin
Sorin Ivan, Olle Ludvigsson, Costas Mavrides, Alex Mayer, Alfred Sant, Manuel dos
Santos, Pedro Silva Pereira, Peter Simon, Paul Tang, Jakob von Weizsécker
VERTS/ALE Sven Giegold, Philippe Lamberts, Michel Reimon, Molly Scott Cato
9 -
ALDE Thierry Cornillet, Petr Jezek, Wolf Klinz, Ramon Tremosa i Balcells
ECR Ashley Fox, Bernd Lucke
ENF Bernard Monot, Marco Zanni
PPE Markus Ferber
3 0
ALDE Caroline Nagtegaal
ECR Stanistaw Ozo6g
GUE/NGL Miguel Viegas
Corrections to vote
+
0
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3. Charging of heavy goods vehicles for the use of certain infrastructures, as regards
certain provisions on vehicle taxation

3.1. Final vote

36 +
ALDE Caroline Nagtegaal
ENF Barbara Kappel, Bernard Monot
PPE Burkhard Balz, Markus Ferber, Brian Hayes, Gunnar Hokmark, Danuta Maria Hiibner,
Kri§janis Karins, Georgios Kyrtsos, Werner Langen, Ivana Maleti¢, Thomas Mann,
Gabriel Mato, Eva Maydell, Ludék Niedermayer, Sirpa Pietikdinen, Dariusz Rosati,
Theodor Dumitru Stolojan, Romana Tomc, Tom Vandenkendelaere
S&D Hugues Bayet, Pervenche Berés, Mady Delvaux, Neena Gill, Roberto Gualtieri, Catalin
Sorin Ivan, Olle Ludvigsson, Costas Mavrides, Alex Mayer, Alfred Sant, Manuel dos
Santos, Pedro Silva Pereira, Peter Simon, Paul Tang, Jakob von Weizsécker
15 -
ALDE Thierry Cornillet, Petr Jezek, Ramon Tremosa i Balcells
ECR Ashley Fox, Bernd Lucke, Stanistaw Ozog
EFDD Marco Valli
GUE/NGL Paloma Lépez Bermejo, Dimitrios Papadimoulis, Martin Schirdewan, Miguel Viegas
VERTS/ALE Sven Giegold, Philippe Lamberts, Michel Reimon, Molly Scott Cato
3 0
ALDE Wolf Klinz
ECR Pirkko Ruohonen-Lerner
ENF Marco Zanni
Corrections to vote
+
0
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4. Location of the seat of the European Banking Authority

4.1.  Final vote
53 +
ALDE Thierry Cornillet, Petr Jezek, Wolf Klinz, Caroline Nagtegaal, Ramon Tremosa i
Balcells
ECR Ashley Fox, Bernd Lucke, Stanistaw Ozo6g, Pirkko Ruohonen-Lerner
EFDD Marco Valli
ENF Barbara Kappel, Bernard Monot
GUE/NGL Paloma Lépez Bermejo, Dimitrios Papadimoulis, Martin Schirdewan, Miguel Viegas
PPE Burkhard Balz, Markus Ferber, Brian Hayes, Gunnar Hékmark, Danuta Maria Hubner,
Krisjanis Karins, Georgios Kyrtsos, Werner Langen, Ivana Maleti¢, Thomas Mann,
Gabriel Mato, Eva Maydell, Ludék Niedermayer, Sirpa Pietikdinen, Dariusz Rosati,
Theodor Dumitru Stolojan, Romana Tomc, Tom Vandenkendelaere
S&D Hugues Bayet, Pervenche Berés, Mady Delvaux, Neena Gill, Roberto Gualtieri, Catalin
Sorin Ivan, Olle Ludvigsson, Costas Mavrides, Alex Mayer, Alfred Sant, Manuel dos
Santos, Pedro Silva Pereira, Peter Simon, Paul Tang, Jakob von Weizsécker
VERTS/ALE Sven Giegold, Philippe Lamberts, Michel Reimon, Molly Scott Cato
1 -
ENF Marco Zanni
0 0
Corrections to vote
+
0
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4.2.  Vote on the decision to enter into interinstitutional negotiations

52 +
ALDE Thierry Cornillet, Petr Jezek, Wolf Klinz, Caroline Nagtegaal, Ramon Tremosa i
Balcells
ECR Bernd Lucke, Stanistaw Ozdg, Pirkko Ruohonen-Lerner
EFDD Marco Valli
ENF Barbara Kappel, Bernard Monot
GUE/NGL Paloma Lépez Bermejo, Dimitrios Papadimoulis, Martin Schirdewan, Miguel Viegas
PPE Burkhard Balz, Markus Ferber, Brian Hayes, Gunnar Hékmark, Danuta Maria Hubner,
Krisjanis Karins, Georgios Kyrtsos, Werner Langen, Ivana Maleti¢, Thomas Mann,
Gabriel Mato, Eva Maydell, Ludék Niedermayer, Sirpa Pietikdinen, Dariusz Rosati,
Theodor Dumitru Stolojan, Romana Tomc, Tom Vandenkendelaere
S&D Hugues Bayet, Pervenche Berés, Mady Delvaux, Neena Gill, Roberto Gualtieri, Catalin
Sorin Ivan, Olle Ludvigsson, Costas Mavrides, Alex Mayer, Alfred Sant, Manuel dos
Santos, Pedro Silva Pereira, Peter Simon, Paul Tang, Jakob von Weizsécker
VERTS/ALE Sven Giegold, Philippe Lamberts, Michel Reimon, Molly Scott Cato
1 -
ENF Marco Zanni
1 0
ECR Ashley Fox
Key to symbols:
+ : in favour
- against
0 : abstention
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