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MINUTES
Meeting of 9 July 2018
BRUSSELS

The meeting opened at 15.05 on Monday, 9 July 2018 with Roberto Gualtieri, Chairman,
presiding.

1.

2.

Adoption of agenda
Decision: The draft agenda was adopted in the form shown in these minutes.

Chair’s announcements None
Report on ongoing interinstitutional negotiations

Triloque of 5 July 2018 on CRR Il and CRD V

The first trilogue on the Capital Requirements Regulation Il and Capital Requirements
Directive V took place on 5 July 2018 in Strasbourg. A working method for the
following trilogues was established. A first delineation of technical and political issues
had been discussed for inter alia the following topics: Counterparty Credit Risk,
Interest Rate Risk in the Banking Book, Supporting Factors, Leverage Ratio, Pillar 2
issues and the macroprudential toolbox.

A mandate was given to the technical level to prepare the next trilogue scheduled for 4
September 2018.

Trilogue of 4 July 2018 on EMIR REFIT

The first trilogue on EMIR REFIT took place on 4 July. Issues related to the clearing
obligation were on the agenda.

The Parliament and the Council had a first discussion on the exemption from the
clearing obligation for the pension scheme arrangements and agreed to continue this
negotiation at the next trilogue.
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The co-legislators made substantial progress on finding compromise solutions to their
differences over the new clearing regime for financial counterparties and non-
financials.

Finally, the trilogue ended on a preliminary exchange of views on the suspension of
the clearing obligation, where both parties expressed their concerns and potential
compromises seemed to emerge. Negotiations on that issue is also to be continued.

Monetary Dialogue with Mario Draghi, President of the European Central Bank
ECON/8/00521

Speakers: Roberto Gualtieri, Mario Draghi, Gunnar Hékmark, Pervenche Beres,

Bernd Lucke, Nils Torvalds, Ernest Urtasun, Marisa Matias, Marco Valli,
Barbara Kappel, Gabriel Mato, Jakob von Weizsacker, Werner Langen,
Neena Gill, Georgios Kyrtsos, Fulvio Martusciello, Dariusz Rosati, Notis
Marias.

Public Hearing with Mario Draghi, Chairman of the European Systemic Risk
Board
ECON/8/00530

Speakers: Roberto Gualtieri, Mario Draghi, Burkhard Balz, Pervenche Berés, Notis

Marias, Molly Scott Cato, Bernard Monot, Matt Carthy, Barbara Kappel,
Paul Tang.

Any other business None

Next meeting

Confirmed: Wednesday 11 July 2018, 09:00 - 12:30 & 14:30 - 18:30
Thursday 12 July 2018, 09:00 - 12:30

The meeting ended at 17:45.
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