
 
Reading List for the  

European Parliament Simulation Game on the FTT 
 
These documents should give participants a basic understanding of the political debate and the 
background concerning a Financial Transaction Tax. 
 
Compulsory reading: the articles highly-recommended by the organizers are marked with an 
asterisk (*) in the text. Without reading these, you should not play the game.  
 
We also recommend you to do your own searches and try to identify your own special sources that 
the others may not know.  
 
 

I. Commission Documents 
 

1. Commission Proposal 
http://ec.europa.eu/taxation_customs/resources/documents/taxation/other_taxes/financial_se
ctor/com(2011)594_en.pdf 
 

2. The Impact Assessment  
http://ec.europa.eu/taxation_customs/resources/documents/taxation/other_taxes/financial_se
ctor/impact_assessment.zip 
 

3. European Commisson – Taxation and Customs Union 
http://ec.europa.eu/taxation_customs/taxation/other_taxes/financial_sector/index_en.htm 
 

4. The European Parliament on 23 May 2012 adopted an opinion supporting the Commission's 
proposal on FTT. Commissioner Šemeta issued a statement  welcoming Parliament's 
opinion. 
 

II. Ongoing campaigns for an FTT 
 

1. Robin Hood Tax* 
http://robinhoodtax.org/ 
http://www.guardian.co.uk/world/us-news-blog/2012/jun/19/robin-hood-tax-us-wall-st 
http://www.youtube.com/user/RobinHoodTax?feature=watch 
 

2. Europeans for Financial Reform 
http://europeansforfinancialreform.org/en 
 

3. Make Finance Work 
http://www.makefinancework.org/ 
 

4. FTT Now 
http://www.financialtransactiontax.eu/en/about 

 
 

III. Press articles and studies of note 
 

1. Euractiv : Financial Transaction Tax – Now effective?  
France and Germany still need the backing of a number of member states to put in place a 



European Union financial transaction tax (FTT), despite claims from French President 
François Hollande that the tax is "now effective". EurActiv.fr reports. 
http://www.euractiv.com/euro-finance/financial-transaction-tax-faces-news-515084 

  
2. In depth Financial Times analysis on FTT 

http://www.ft.com/indepth/financial-transaction-tax 
Financial transaction tax gains approval 
French trading tax lacks details, say banks 
Push for EU-wide ‘Robin Hood tax’ ends 
Cameron rejects financial transaction tax 
EU looks at stamp duty to settle tax impasse 

  
3. Guardian Online : FTT to rebalance economy 

http://www.guardian.co.uk/business/2012/jun/24/financial-transaction-tax-rebalance-
economy 

 
4. Reuters Online : Eleven Euro States Back Financial Transaction Tax  

This article is about the most recent news occurring in the European Parliament in which 
eleven members states are in favour of the implementation of a FTT. 
Extract: 
This is a small step for 11 countries but a giant leap for Europe," Austrian Deputy Finance 
Minister Andreas Schieder said. "The way is now clear for a just contribution from the 
banking and financial sector for financing the burdens of the crisis." 
It comes as EU leaders are contemplating creating a separate budget for the 17-nation euro 
zone alongside the common EU budget, according to leaked conclusions drafted for a 
summit next week -- another step towards a "two-speed Europe". 
http://uk.reuters.com/article/2012/10/09/uk-eurozone-idUKBRE8980UG20121009  
 
Eleven euro zone states back financial transaction tax 
Eleven eurozone countries agreed on Tuesday (9 October) to press ahead with a disputed tax 
on financial transactions aimed at making traders share the cost of fixing a crisis that has 
rocked the single currency area. 
http://www.euractiv.com/euro-finance/eleven-euro-zone-states-back-fin-news-515296 
 

5. Spiegel Online : Eleven EU Countries Agree on Transaction Tax 
The idea of a financial transaction tax in the European Union has been slowly gaining 
support over the last two years, with Germany and France advocating most vehemently in 
favour. Now they have convinced nine other EU states to join them -- though details remain 
scarce. 
http://www.spiegel.de/international/europe/eleven-eu-finance-ministers-agree-to-support-
financial-transaction-tax-a-860320.html 

 
6. The Budapest Times : Parliament Approves Transaction Tax 

http://www.budapesttimes.hu/2012/07/17/parliament-approves-transaction-tax/  
This article discusses the implementation a FTT in Hungary which was adopted recently last 
July 2012.  
Extract: 
Parliament adopted on Monday a new tax on financial transactions, to come into effect in 
January. All opposition parties voted against. The legislation will impose a levy of 0.1 per 
cent even on routine matters such as deposits and standing orders, subject to a maximum of 
HUF 6,000 (EUR 20.78) per transaction. Thanks to a controversial recent amendment to the 
bill, the levy also applies, with no upper limit, to the Hungarian National Bank (MNB) and 



the state treasury. 
The government hopes to raise HUF 380 billion (EUR 1.31 billion) from the tax next year, 
crucial for funding a billion-euro package of tax breaks aimed at encouraging employers to 
hire the long-term unemployed. The MNB warned last week, however, that the National 
Economy Ministry may have greatly overestimated the likely revenue from the government’s 
latest turnover tax. 

 
IV. More detailed studies and analyses 
 
1. Facts about the tax 

 http://financialtransactiontaxes.com/ 
 
2. Debating Europe : A Financial Transaction Tax? (2012) 

http://www.debatingeurope.eu/growth/a-financial-transaction-tax/   
This a good website engaging political figures and citizens in a for/against FTT debate. 
Extract: 
The question is not about cutting or not cutting, or cutting more or cutting less. The question 
is: who caused this crisis? I think most of us agree today, from left to right, that the crisis did 
not come because governments were too big. The crisis came due to a financial market 
which grew out of control, and a financial bubble – the worst one we have had since the 
Second World War.” Poul Nyrup Rasmussen, former Prime Minister of Denmark and former 
president of the Party of European Socialists 
 
“An FTT is far too much of a wishy-washy answer and probably a waste of time. [Sweden] 
had such taxes; all that happened there was that those taxes were passed on to the 
user/consumer. They even detailed them in customer statements in an effort to embarrass the 
government/political parties… and it worked, those taxes became an election issue and were 
eventually abolished.” 

 
3. CMS Bureau Francis Lefebvre : The French Financial Transaction Tax  

http://www.cms-bfl.com/The-French-tax-on-financial-transactions-the-FTT-19-06-2012  
This article discusses the legal implementation of a FTT in France which entered into force 
last August 2012. 
Extract: 
The FTT will be levied on transfer for consideration of ownership of equity securities or 
assimilated instruments admitted to trading on a regulated/recognised market and issued by 
a French-listed company having a market capitalization in excess of €1bn on the 1st of 
January of the year during which the transfer occurs.  
 
The FTT is levied on the acquisition value of the Eligible Securities (brokerage fees 
excluded). In the case of an exchange, each party shall be taxed on the basis of its own 
acquisition; if no price is mentioned in the contract, the tax base would consist in the quoted 
price of the relevant Eligible Securities on the most relevant market.  
The FTT amounts today to 0.1% of the value of the securities as defined above. However, it 
is expected that it shall be increased in the near future.  
 

 
V. Reactions by the European Parliament and the Houses of Parliament 

 
1. Call for evidence in the inquiry* (we suggest to follow the events unfolding in November) 

http://www.parliament.uk/business/committees/committees-a-z/lords-select/eu-economic-
and-financial-affairs-and-international-trade-sub-committee-a/inquiries/financial-



transaction-tax/ 
 

2. Podimata report (adopted before the Commission proposal)* 
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-//EP//TEXT+REPORT+A7-2011-
0036+0+DOC+XML+V0//EN&language=EN 

 
3. Beres report (adopted before the Commission proposal)* 

http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-//EP//TEXT+REPORT+A7-2010-
0267+0+DOC+XML+V0//EN&language=EN 

 
4. House of Parliament publications: Towards a Financial Transaction Tax ? 

http://www.publications.parliament.uk/pa/ld201012/ldselect/ldeucom/287/287.pdf 
 

5. Schulz welcomes support for EU Financial Transaction Tax 
http://www.europarl.europa.eu/the-
president/en/press/press_release_speeches/press_release/2012/2012-october/press_release-
2012-october-7.html 

 
6. Financial Transaction Tax: Anni Podimata welcomes plan to press ahead 

http://www.europarl.europa.eu/news/en/pressroom/content/20121009IPR53276/html/Financi
al-Transaction-Tax-Anni-Podimata-welcomes-plan-to-press-ahead 

 
VI. The workings of the European Parliament  

 
1. The European Parliament  

http://www.europarl.europa.eu/parliament/expert/staticDisplay.do?id=52&language=EN  
(Chapters related to the decision-making bodies should be read.) 
 

2. Parliament adopts ambitious approach on financial transaction tax 
http://www.europarl.europa.eu/news/en/pressroom/content/20120523IPR45627/html/Parlia
ment-adopts-ambitious-approach-on-financial-transaction-tax 
 

3. Report, 3 May 2012, on the proposal for a Council directive on a common system of 
financial transaction tax and amending Directive 2008/7/EC  
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-
%2f%2fEP%2f%2fTEXT%2bREPORT%2bA7-2012-
0154%2b0%2bDOC%2bXML%2bV0%2f%2fEN&language=EN 

 
 

 


