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This collection of publications presents studies, in-depth-
analyses and briefings related to Anti-Money Laundering 
(AML), produced or delivered by the Policy Department for 
Economic, Scientific and Quality of Life Policies (DG IPOL), the 
Economic Governance Support Unit (DG IPOL), and the 
Directorate-General for Parliamentary Research Services 
(EPRS).  

Combating money laundering and terrorist financing has been 
part of the EU and the international policy agenda for many 

years, with a series of reforms of the regulatory framework. At present, work is underway in Parliament and 
the Council on the most recent comprehensive AML reform package of July 2021. This selection of 
publications includes analyses on various aspects of the reform package proposals, such as the proposed EU 
Anti-Money Laundering Authority and the powers and cooperation of Financial Intelligence Units (FIUs), as 
well as an appraisal of the Commission Impact Assessment (IA). It is complemented by analyses of the 
implementation of the existing framework, including with a specific focus on the banking sector.  

The proposed Anti-Money Laundering Authority, FIUs cooperation, powers and 
exchanges of information (July 2022)  

This study evaluates selected aspects of the Commission's AML reform package presented on 
20 July 2021, focusing on two main topics. First, it analyses the proposed AML Authority, its 
direct supervisory powers and their effectiveness. Second, it illustrates how the reform 
package intends to foster coordination and information sharing among the FIUs. 
Recommendations are provided in order to remedy the gaps and weaknesses identified. This 
document was provided by the Policy Department for Economic, Scientific and Quality of Life Policies at the 
request of the committee on Economic and Monetary Affairs (ECON). 

Anti-money-laundering package - Initial Appraisal of a European Commission 
Impact Assessment (December 2021) 

The IA covers four Commission proposals on AML and countering financing of terrorism. This 
legislative package includes major changes designed to tackle shortcomings in the current 
regulatory framework and strengthen it, such as the creation of a new AML authority. This 
briefing analyses the strengths and weaknesses of the IA accompanying the proposed 
revisions. The Commission consulted a wide range of stakeholders to support the initiative. 
The IA clearly defines the problem and the objectives that are directly linked to the problem drivers. 
However, the IA does not identify any operational objectives that would have facilitated the monitoring of 
the preferred options. Moreover, some options could have been refined to be more specific, such as for 
example on the exact criteria for selecting 'risky entities' subject to direct supervision at EU level. Finally, 
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improvements requested by the Regulatory Scrutiny board appear to be only partially addressed in the final 
IA. 

Preventing money laundering in the banking sector - reinforcing the supervisory 
and regulatory framework (October 2021) 

This briefing provides an overview of current initiatives and actions aiming at reinforcing the 
EU AML supervisory and regulatory framework, in particular from a Banking Union 
perspective. It first outlines the EU framework for fighting money laundering, which includes 
legislation (most notably the 5th AML Directive) and a number of Commission and Council 
Action Plans. Secondly, it provides an overview of the AML-relevant authorities, at both the 
EU and national level. This section also explains the 2019 review of the founding regulations of the European 
Supervisory Authorities, through which competences relating to preventing AML in the financial sector were 
consolidated within the European Banking Authority. Lastly, the paper highlights the latest proposed 
changes to the AML framework in the July 2021 reform package. This briefing focuses on AML concerns in 
the banking sector. Although other financial and non-financial intermediaries have an important role to play, 
these are not the focus of this briefing. Nevertheless, when relevant for a better understanding of the impact 
on the banking sector, reference is made to closely related areas (notably, the FIUs, the work of markets and 
insurance supervisors on preventing AML and related matters). This paper builds on and updates a previous 
Economic Governance Support Unit (EGOV) briefing on the same topic. 

Anti-Money Laundering Package 2021: Implementation Appraisal (March 2021) 

This briefing is one in a series of 'implementation appraisals', produced by the EPRS, aiming at 
providing a succinct overview of publicly available material on the implementation, 
application and effectiveness to date of specific EU law, which is likely to be amended or 
reviewed.  
Over the past three decades, the EU has constantly improved its framework to fight money 
laundering and terrorist financing. Despite the constant improvements, the existing framework still suffers 
from some shortcomings e.g. uneven national transposition of the AML Directive. At the same time, while 
not replacing national supervision, there is also a need for better supervision at EU level of sectors prone to 
money laundering activities. Finally, the investigative and prosecuting aspect could benefit from better 
coordination of national FIUs.  

Improving Anti-Money Laundering Policy: Blacklisting, measures against letterbox 
companies, AML regulations and a European executive (May 2020) 

This study evaluates four measures discussed by the European Parliament, the European 
Commission and others, to improve AML policy. First, identifying high-risk countries through 
blacklisting. Second, reducing laundering through letterbox or shell companies. Third, 
harmonising EU AML policies through regulations. Fourth, strengthening the European 
executive, e.g. through a European public prosecutor, a European FIU, a European supervisor, 
or a European police also in the light of COVID-19. This document was provided by the Policy Department 
for Economic, Scientific and Quality of Life Policies at the request of the committee on Economic and 
Monetary Affairs (ECON). 
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