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This paper provides a summary of recent economic, financial and budgetary 
decisions and developments following President Vladimir Putin’s decision of 24 
February to start a military attack against Ukraine. It includes recent information 
relating to the EU sanctions regime, recent economic estimates, and policies 
supporting economic and financial resilience, including the coordination of 
national economic and fiscal measures. It also highlights policy recommendations 
made in the public domain to mitigate any adverse economic, financial and social 
effects and to support economic recovery in the EU and the Euro Area. 

For a list of previous Weekly Digest on the economic repercussions of Russia’s war on Ukraine see here. 

 
Sanctions on Russia - latest developments 

Member States agreed to date on several “packages of sanctions” following the Russia’s war on Ukraine 
(for an overview, see here). A “sixth package” was agreed on 3 June, a seventh at end of June (see below) 
and the last, the eighth, was adopted on 6 October.  

Since 3 June, the EU adopted five measures:  

- first, the Council decided, on 20 June, to extend sanctions over Russia's illegal annexation of Crimea and 
Sevastopol by one year (until 23 June 2023);  

- second, on 21 and 22 June the Council adopted new measures intended to tighten, perfect and strengthen 
effectiveness of its economic sanctions targeting Russia, together with adding additional individuals and 
institutions to the list of sanctioned individuals (the “seventh package”);  

- third, on 26 July, the Council renewed the economic sanctions on Russia until 31 January 2023;  

- fourth, on 4 August, it imposed restrictive measures on Viktor and Oleksandr Yanukovych; and  

- fifth, on 14 September, the Council prolonged the duration of restrictive measures for further six months, 
until 15 March 2023. For background information on the EU sanctions see a specific EGOV paper.  
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https://www.europarl.europa.eu/committees/en/analysis-of-economic-repercussions-of-ru/product-details/20220505CDT09481
https://finance.ec.europa.eu/eu-and-world/sanctions-restrictive-measures/sanctions-adopted-following-russias-military-aggression-against-ukraine_en#latest-updates
https://www.consilium.europa.eu/en/press/press-releases/2022/06/03/russia-s-aggression-against-ukraine-eu-adopts-sixth-package-of-sanctions/
https://www.consilium.europa.eu/en/press/press-releases/2022/06/20/crimea-and-the-city-of-sevastopol-eu-extends-sanctions-over-russia-s-illegal-annexation-by-one-year/
https://www.consilium.europa.eu/en/press/press-releases/2022/07/21/russia-s-aggression-against-ukraine-eu-adopts-maintenance-and-alignment-package/
https://www.consilium.europa.eu/en/press/press-releases/2022/07/22/russia-s-aggression-against-ukraine-the-eu-targets-additional-54-individuals-and-10-entities/
https://www.consilium.europa.eu/en/press/press-releases/2022/07/26/russia-eu-renews-economic-sanctions-over-russia-s-military-aggression-against-ukraine-for-further-six-months/
https://www.consilium.europa.eu/en/press/press-releases/2022/08/04/russia-s-aggression-against-ukraine-the-eu-imposes-restrictive-measures-on-viktor-and-oleksandr-yanukovych/
https://www.consilium.europa.eu/en/press/press-releases/2022/09/14/russian-aggression-against-ukraine-eu-individual-sanctions-over-territorial-integrity-prolonged-for-a-further-six-months/
https://www.europarl.europa.eu/thinktank/en/document/IPOL_IDA(2022)699526
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On 28 September, the Commission proposed a further (the 
eighth) package of sanctions in the context of Russia's 
referenda, purported annexation, and continued 
occupation of the Kherson, Zaporizhzhya, Donetsk and 
Luhansk regions of Ukraine and the G7 Leaders 23 
September statement.  

On 6 October, Member States agreed on this package of 
sanctions (see here as well). The eighth package of 
sanctions: 

(a) introduces into the EU legislation the basis to put in place 
a price cap related to the maritime transport of Russian oil 
for third countries and further restrictions on 
the maritime transport of crude oil and petroleum 
products to third countries; the introduction and limit of 
such price cap will be further decided by the Council;  

(b) extends the import ban on steel products, wood pulp 
and paper, cigarettes, plastics and cosmetics as well as 
elements used in the jewellery industry such as stones and 
precious metals that either originate in Russia or are 
exported from Russia. The sale, supply transfer or export of 
additional goods used in the aviation sector will also be 
restricted;  

(c) extends the list of sanctioned individuals to include 
those that have played a role in the organisation of illegal 
“referenda”, representatives of the defence sector, and 
well-known persons spreading disinformation about the 
war; and broadens the listing criteria to include the 
possibility to target those who facilitate the 
circumvention of EU sanctions;  

(d) extends the list of restricted defence items (to include 
certain electronic components, additional chemicals and 
goods that can be used for capital punishment, torture or 
other cruel, inhuman or degrading treatment);  

(e) prohibits selling, supplying, transferring or exporting civilian firearms and their essential components 
and ammunition, military vehicles and equipment, paramilitary equipment, and spare parts;  

(f) introduces a ban on EU nationals to hold any posts on the governing bodies of certain Russian state-
owned or controlled legal persons, entities or bodies;  

(g) adds to the list of state-owned entities that are subject to the transaction ban of the Russian Maritime 
Shipping Register;  

(h) provides for a full ban of the provision of crypto-asset wallet, account or custody services to Russian 
persons and residents, regardless of the total value of those crypto-assets;  

(i) prohibits providing architectural and engineering services as well as IT consultancy services and legal 
advisory services to Russia;  

Reminder: Goods and services under sanctions 

As of July 2022, the economic sanctions regime 
includes the following measures   

Prohibition of exports on: 

arms; dual-use goods and technologies 
contributing to Russia’s defence and security 
capabilities; quantum computing, advanced 
semiconductors, sensitive machinery, 
transportation and chemicals; goods for use in 
the oil industry; maritime navigation goods; 
luxury goods; goods contributing to the 
enhancement of Russian industrial capacities 

Prohibition on imports on: 

coal; iron and steel; cement, rubber products, 
wood, spirits, liquor, high-end seafood; 
seaborne crude oil; gold 

Prohibition on financing: 

financing of the Russian government and 
Central Bank; public financing or financial 
assistance for trade with or investment in Russia; 
contribution to projects co-financed by the 
Russian Direct Investment Fund; provision of 
banknotes and sale of securities; accepting 
deposits; providing trusts; financial rating 
services; participation in the SWIFT messaging 
system (certain Russian banks); providing high-
value crypto services and trust services; 
providing new investments in the energy sector; 
exclusion of Russia from public contracts and 
European money 

Prohibition of certain services: 

the broadcast in the EU of certain Russian state-
owned media outlets; certain operations in the 
aviation sector; Russian freight operators; 
providing oil transport services; access to EU 
ports and locks 

https://ec.europa.eu/commission/presscorner/detail/en/STATEMENT_22_5856
https://www.whitehouse.gov/briefing-room/statements-releases/2022/09/23/g7-leaders-statement-3/
https://www.consilium.europa.eu/en/press/press-releases/2022/10/06/eu-adopts-its-latest-package-of-sanctions-against-russia-over-the-illegal-annexation-of-ukraine-s-donetsk-luhansk-zaporizhzhia-and-kherson-regions/?utm_source=dsms-auto&utm_medium=email&utm_campaign=EU+adopts+its+latest+package+of+sanctions+against+Russia+over+the+illegal+annexation+of+Ukraine%27s+Donetsk%2c+Luhansk%2c+Zaporizhzhia+and+Kherson+regions
https://www.politico.eu/article/eu-agrees-oil-price-cap-plan-in-new-russia-sanctions/
https://finance.ec.europa.eu/eu-and-world/sanctions-restrictive-measures/sanctions-adopted-following-russias-military-aggression-against-ukraine_en#timeline-measures-adopted-in-2022
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(j) extends the geographical scope of the restrictions introduced on 23 February, including notably the 
import ban on goods from the non-government controlled areas of the Donetsk and Luhansk oblasts, to 
cover also the non-controlled areas of the oblasts of Zaporizhzhia and Kherson. 

Details of the price cap are to be defined, pending a global agreement at the G7, and may include 
mitigating measures for Greece, Malta and Cyprus.  

Implementation remains an issue, notably with little information available on assets seized and frozen. A 
number of Commission’s proposals aiming at facilitating and harmonising these procedures are pending in 
Council (see a previous Digest here), following its 25 May Communication “Towards a Directive on criminal 
penalties for the violation of Union restrictive measures”. Once adopted, these proposals would allow the 
Commission to propose a Parliament and Council Directive establishing standards for minima penalties in 
case of violation of European sanctions and fostering asset confiscation.  

EU energy responses - latest developments 
Adoption by EU energy ministers of an emergency package to tackle rising prices 

The EU energy ministers, meeting on 30 September, reached an agreement on the proposed EU Council 
regulation introducing emergency measures to mitigate soaring energy prices. 

The text agreed by the Ministers includes several significant changes compared to the European 
Commission's initial proposal presented on 14 September and overall gives more flexibility to Member 
States in implementing the measures proposed by the Commission: 

1/ A cap for all Member States on the revenues of electricity generators with a cost below the wholesale market 
price ('sub-marginal generators' or ‘inframarginal generators’)  

While the Commission wanted to apply a European cap of 180 euros/MWh to the revenues of all 
sub-marginal electricity producers (those with lower marginal production costs 1) to allow 
governments to redistribute them to final consumers, the agreement foresees that Member States 
will be able to maintain or introduce measures that further limit these revenues. In addition, Member 
States could also decide that the cap should only cover 90% of sub-marginal revenues exceeding 
180 euros/MWh. 

The cap on sub-marginal revenues could benefit from exemptions decided by Member States, in 
particular for small-scale electricity producers (maximum power of 1 MW - compared to 20 kW in the 
Commission proposal). 

2/ Introduction of a "temporary solidarity contribution" to redistribute part of the windfall profits of certain fossil 
fuel companies  

Concerning the introduction of a mandatory temporary solidarity contribution targeting companies 
active in the crude oil, fossil gas, coal and refining sectors, the text now leaves the possibility for 
Member States to calculate this contribution on the basis of the taxable profits of these companies 
in the fiscal year beginning in 2022 and/or 2023 (the Commission mentioned only 2022 as the 
reference year).  

                                                             
1 The wholesale electricity market in the EU is a system of marginal pricing, based on a bidding process that reflects underlying production costs. 

All electricity generators will get the same price for the power they are selling at a given moment. The price level is actually determined by the 
most expansive generator that is still needed to satisfy all demands – that is the so-called marginal generator, most frequently a natural gas 
plant. Inframarginal (or sub-marginal) generators, on the other hand, are those electricity producers that have lower production costs, using for 
example nuclear, coal, hydro, wind, or solar energy. Inframarginal generators currently benefit from sky-rocketing production costs of gas-fired 
power plants, leaving them with exceptional inframarginal rents. 

https://www.europarl.europa.eu/RegData/etudes/IDAN/2022/699540/IPOL_IDA(2022)699540_EN.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52022DC0249
https://www.consilium.europa.eu/media/59318/st12999-en22.pdf
https://www.consilium.europa.eu/media/59318/st12999-en22.pdf
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Profits that exceed a 20% increase in average annual taxable profits since 2018 will be subject to a 
contribution rate of at least 33%, as proposed by the Commission. 

Member States will be able to retain national measures equivalent to this instrument, provided that 
they are compatible with the objectives of the regulation and generate at least comparable revenue. 

3/ Setting electricity demand reduction targets  

Member States have also given themselves more flexibility with regard to the binding target of 
reducing their gross electricity consumption by 5% during peak hours. Instead of identifying each 
month's peak hours corresponding to a minimum of 10% of the total hours in that month, they will 
identify peak hours corresponding in total to a minimum of 10% of all hours in the period between 
1 December 2022 and 31 March 2023. 

The text also includes a new paragraph allowing Member States to take into account the increase in 
gross electricity consumption resulting from the achievement of the gas demand reduction targets 
and electrification efforts in the calculation of the indicative 10% reduction target for their gross 
electricity consumption. 

These temporary measures will apply for the most part until 31 December 2023, with the exception of the 
binding target for the reduction of gross electricity consumption during peak hours (from 1 December 2022 
to 31 March 2023) and the inframarginal revenue cap (from 1 December 2022 to 30 June 2023). 

Member states introduced specific exemptions for Cyprus and Malta. 

The text will be formally adopted by written procedure next week. It will then be published in the EU's 
Official Journal and will enter into force the following day.  

Other related actions and measures 

On 5 October, the European Parliament held a key debate relating to Russia’s escalation of its war of 
aggression against Ukraine and approved a resolution.  

In the speech that Commission President von der Leyen gave at that plenary debate, she pointed out that 
the Kremlin recently escalated the aggression, launching Russia's first mobilisation since World War II and 
holding sham referenda in occupied parts of Ukraine. Noting that the Russian war also places a heavy burden 
on the EU’s citizens and economy, she highlighted relevant achievements over the course of the last seven 
months, the notable reduction in gas consumption by 10%, significantly higher gas storage levels, and the 
decreasing relevance of Russian pipeline gas supplies to the EU, down from 40% to just 7.5%.  

In her speech, the Commission President mentioned that key instruments are already in place that provide 
a first buffer of protection, beyond higher storage levels and savings: for example the EU coordination 
mechanism for purchases of gas, the agreement with the US, and the agreed redistribution of windfall 
profits. Ms von der Leyen welcomed that on 4 October, Council reached agreement on its position on 
REPowerEU, a prerequisite to start trilogues. 

To step up to the next level, and in view of the upcoming meeting in Prague later this week, Ms von der 
Leyen announced to lay out a respective roadmap to Leaders. There shall be negotiations with trusted 
partners like Norway about the price for gas deliveries; she reminded of the considerable market power of 
the EU and the advantages of collective negotiations that avoid that Member States drive up prices and 
outbid each other on world markets.  

In her speech, she pointed to the wider discussion about gas prices and their effects in the domains of 
electricity, industry production, and heating. She underlined the Commission’s readiness to discuss a cap on 
the price of gas used to generate electricity, cautioning that any cap on price must be properly designed to 

https://www.europarl.europa.eu/sedcms/documents/PRIORITY_INFO/730/SYN_OJ_October%20I_STR3_EN.pdf
https://www.europarl.europa.eu/doceo/document/TA-9-2022-0347_EN.pdf
https://ec.europa.eu/commission/presscorner/detail/en/SPEECH_22_5964
https://www.consilium.europa.eu/en/press/press-releases/2022/10/04/repowereu-council-agrees-its-position/
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ensure security of supply (see section below on the related non-paper on price-cap instruments). In the 
wider context, the Commission in parallel works on a new suitable EU gas price index, to incorporate the 
fact that the market now entails more LNG, a component not reflected in the current main price benchmark 
TTF. 

Ms von der Leyen finally turned to the recent acts of sabotage against Nord Stream pipelines that draw 
attention to the vulnerabilities of the energy infrastructure. To better protect the critical infrastructure, 
she announced to present a five-point plan. 

• First, recently agreed new legislation shall strengthen the resilience of critical EU entities. 
• Second, stress testing shall identify weak points in the infrastructure and prepare mitigating actions.  
• Third, the capacity to respond to emergency needs (e.g. fuel, generators or shelter capacity) through 

the Union Civil Protection Mechanism shall be increased.  
• Fourth, the Commission will make best use of its satellite surveillance capacity to detect potential 

threats.  
• Fifth, the cooperation with NATO and key partners like the US shall be strengthened.  

In advance of the above EU energy ministers meeting on 30 September, the Commission services provided 
a non-paper analysing two possible instruments of emergency wholesale price caps on gas. 

The informal meeting of the EU Heads of State or Government on 6-7 October will also discuss the three 
interlinked issues, namely Russia’s war in Ukraine, energy and the economic situation. 

Comparing EU’s temporary state aid frameworks: COVID-19 vs Ukraine 

Making State aid control more flexible has been used to facilitate dealing with crises. It was used in the Great 
Financial Crisis, where several Communications allowed using state resources to maintain financial stability 
(see here for further details). However, all of those Communications highlighted the temporary nature of the 
acceptability of such aid measures, saying that they could only be justified as an emergency response to the 
unprecedented stress in financial markets as long as those exceptional circumstances prevailed. During the 
COVID-19 crisis, another Temporary State Aid Framework was enacted to enable Member States to use the 
full flexibility foreseen under State aid rules to support their economies. Finally, in March 2022, the European 
Commission adopted again another Temporary Crisis Framework to enable Member States to support their 
economies in the context of Russia's invasion of Ukraine. Temporary frameworks only complement existing 
EU State aid rules but do not invalidate them, they give Member States the possibility to design additional 
measures that are aligned with the general framework.  

The COVID-19 state aid temporary framework, adopted in March 2020, amended and extended several 
times since, lapsed on 30 June 2022 (with some exemptions). The Commission essentially argues that these 
frameworks allow to cater for exceptional situations, while allowing the Commission to protect a level 
playing field in the Single Market (see Commission chart below). 
 

https://www.euractiv.com/wp-content/uploads/sites/2/2022/09/25082025_Non-paper_emergency_price_cap_instruments_for_gas__clean_.pdf
https://www.consilium.europa.eu/en/press/press-releases/2022/10/02/invitation-letter-by-president-charles-michel-to-the-members-of-the-european-council-ahead-of-the-prague-leaders-meetings/
https://competition-policy.ec.europa.eu/sectors/financial-services/legislation_en
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Source: European Commission 

On 23 March 2022, the Commission adopted the new Temporary Crisis Framework (the Ukraine state aid 
temporary crisis framework) to allow Member States to support the economy in the context of Russia's 
invasion of Ukraine. It has been amended in July 2022 (consolidated version available here).  

That framework enables Member States to (i) grant limited amounts of aid to companies affected by the 
current crisis or by the related sanctions and countersanctions; (ii) ensure that sufficient liquidity remains 
available to businesses; and (iii) compensate companies for the additional costs incurred due to 
exceptionally high gas and electricity prices. The Commission regularly provides information on measures 
adopted (see here).  

On 6 October, the Commission sent Member States a proposal to amend the Ukraine state aid temporary 
crisis framework. The press release refers the Commission is proposing: 

• A prolongation of the Temporary Crisis Framework; 
• To increase of maximum aid ceilings foreseen in the provisions on limited amounts of aid, which 

enable Member States to provide direct grants or other forms of aid to companies in any sector 
affected by the crisis, including agriculture and fisheries; 

• A targeted adjustment, in view of the high market volatility, to further facilitate access to liquidity 
support to energy companies in order to cover the financial collaterals for their trading activities;   

• A simplification of the criteria that enable Member States to support businesses affected by high 
energy prices, including energy-intensive users, ensuring that support remains targeted and 
proportionate while maintaining incentives for reducing energy demand; 

• A clarification on the criteria that the Commission intends to apply for the assessment of 
recapitalisation support measures, to preserve effective competition; and 

• Additional measures aimed at supporting electricity demand reduction, in line with 
the Commission's proposal on an emergency market intervention (agreed by Council on 30 
September 2022). 

The Commission intends to discuss the changes with the Member States and signals that some have already 
commented on an early call dated from mid-September (see here).  

The table below provides a comparison of some main elements of both temporary crisis frameworks. 

https://competition-policy.ec.europa.eu/state-aid/coronavirus/temporary-framework_en
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.CI.2022.131.01.0001.01.ENG
https://eur-lex.europa.eu/legal-content/EN/AUTO/?uri=celex:52022XC0721%2801%29
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A02022XC0324%2810%29-20220720
https://competition-policy.ec.europa.eu/state-aid/ukraine_en
https://ec.europa.eu/commission/presscorner/detail/en/IP_22_6000
https://ec.europa.eu/commission/presscorner/detail/en/IP_22_5489
https://www.consilium.europa.eu/en/press/press-releases/2022/09/30/council-agrees-on-emergency-measures-to-reduce-energy-prices/
https://www.consilium.europa.eu/en/press/press-releases/2022/09/30/council-agrees-on-emergency-measures-to-reduce-energy-prices/
https://ec.europa.eu/commission/presscorner/detail/en/STATEMENT_22_5999
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 COVID-19 temporary framework Ukraine temporary framework 
Legal basis  107/3/b of TFEU (remedy serious disturbance in economy of a Member State 107/3/b of TFEU (remedy serious disturbance in economy of a Member State 
Amount Up to EUR 2,3 million per undertaking Up to EUR 500.000 per undertaking  

Up to EUR 2 million if aid to cater for higher energy costs (with possibility to 
go up to EUR 25/50 million for certain undertakings) 

Objective of the 
aid 

Liquidity support 
Solvency support 

Liquidity support 
Aid for additional costs due to increase in natural gas and energy prices 
Aid for accelerating the rollout of renewable energy, storage and renewable 
heat relevant for RePower EU 
Aid for decarbonising and energy efficiency measures 

Form of the aid Direct grants, tax and payment advantages, other forms such as repayable 
advances, guarantees, loans and equity 

Direct grants, tax and payment advantages, other forms such as repayable 
advances, guarantees, loans and equity (with variations depending on the 
objective of the aid) 

Through a scheme  Through a scheme 
Scope of 
undertakings 

Undertakings affected 
Not available to firms already in difficulties 

Undertakings affected (an annex details, by NACE code, the “particularly 
affected sectors and sub-sectors”) 

Timeline Limited to 30 June 2022 Limited to 31 December 2022 (specific deadlines apply for aid relevant for 
RePowerEU) 

Financial sector 
involvement 

Indirect aid not considered as addressing the institutions’ viability, solvency 
or liquidity (therefore not relevant for prudential supervision) 
 
If an institution needs extraordinary public financial support (due to the 
current situation and/or impact of sanctions), an assessment to be made of 
relevant conditions under BRRD. The institution is not to be considered 
failing or likely to fail. No burden sharing applicable (situation to fall under 
p. 45 of 2013 Banking Communication) 
 

Indirect aid not considered as addressing the institutions’ viability, solvency 
or liquidity (therefore not relevant for prudential supervision) 
 
Aid granted to the financial sector under article 107/2/b to compensate for 
direct damage linked to Ukraine situation, not aimed at preserving or 
restoring viability of the institution, is not qualified as extraordinary financial 
support under BRRD.  
 
If an institution needs extraordinary public financial support (due to the 
current situation and/or impact of sanctions), an assessment to be made of 
relevant conditions under BRRD. The institution is not to be considered 
failing or likely to fail. No burden sharing applicable (situation to fall under 
p. 45 of 2013 Banking Communication) 

Publicity/reporting Member States to publish information on state aid granted, submit annual 
reports to the Commission, provide a list of measures put in place on the 
basis of schemes approved by the Commission, maintain adequate records 
of aid granted and reply to Commission’s requests 

Member States to publish information on state aid granted, submit annual 
reports to the Commission, provide a list of measures put in place on the 
basis of schemes approved by the Commission, maintain adequate records 
of aid granted and reply to Commission’s requests 

Other conditions  No requirement to relocation of activities to the Member State granting the 
aid 
Aid cannot be granted to undertakings under sanctions 
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In the COVID-19 Temporary Framework there are specific provisions applying to the fishery, aquaculture 
and agriculture sectors; for research and development; testing and upscaling infrastructures that contribute 
to developing COVID-19 relevant products; production of COVID-19 relevant products. Specific provisions 
also apply as regards recapitalisation measures, the provision of equity or quasi-equity and solvency 
support. The Ukraine Temporary Framework also foresees specific provisions for the fishery, aquaculture 
and agriculture sectors 

One may note that the Ukraine temporary framework signals “The integrity of the internal market is important 
to withstand external pressure and to avoid subsidy races, where Member States with deeper pockets can 
outspend neighbours to the detriment of cohesion within the Union” (our emphasis). Decisions by certain 
Member States are being questioned because of their potential effects on competition. Data on approved 
state aid measures (considering only the temporary frameworks outlined above) shows a relevant share of 
state aid concentrated in a number of Member States.   

 

 

  

https://www.politico.eu/article/scholzs-germany-first-energy-plan-fires-franco-italian-revolt-in-brussels/?utm_source=POLITICO.EU&utm_campaign=f0827d591b-EMAIL_CAMPAIGN_2022_10_05_04_54&utm_medium=email&utm_term=0_10959edeb5-f0827d591b-190490293
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ANNEX 1: Public monitors on the economic and other effects of the war in Ukraine 
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Centre for Research on Energy and Clean Air (CREA): 

CREA has compiled a detailed dataset of pipeline and seaborne trade in Russian fossil fuels in order 
to shed light on who purchases Russia’s oil, gas and coal, and how the volume and value of imports have 
changed since the start of the invasion. CREA also leads a project that tracks detailed ship movements 
and pipeline flows, its Russia Fossil Tracker brings to light details of energy exports from Russia to other 
countries after the invasion of Ukraine. 

Kiel Institute for the Word Economy:  

The Ukraine Support Tracker: 

The Ukraine Support Tracker lists and quantifies military, financial and humanitarian aid promised 
by governments to Ukraine since January 24, 2022 (the day some NATO countries put their troops on 
alter). It focuses on support by 31 Western governments, specifically by the G7 and European Union 
member countries.  

Peterson Institute for International Economics (PIIE): 
Russia's war on Ukraine: A sanctions timeline. 

An International Working Group on Russian Sanctions by Stanford University: 

A working group of independent, international experts aim to recommend new economic and other 
measures to pressure Russian President Vladimir Putin to end his invasion of Ukraine as soon as possible 
and restore Ukraine’s territorial integrity within its internationally recognized borders. 

Think Tank - Bruegel: 
A dataset covering national fiscal policies to shield consumers from rising energy prices. It includes 
figures showing the funding allocated in the period September 2021 to September 2022 by selected EU 
countries to shield households and firms from the rising energy prices and their consequences on the 
cost of living.  

A dataset covering daily aggregate data on European natural gas import flows and storage levels. 

 

mailto:egov@ep.europa.eu
http://www.europarl.europa.eu/supporting-analyses
mailto:egov@ep.europa.eu
http://www.europarl.europa.eu/supporting-analyses
https://energyandcleanair.org/publication/russian-fossil-exports-first-two-months/
https://www.russiafossiltracker.com/
https://www.ifw-kiel.de/topics/war-against-ukraine/ukraine-support-tracker/
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