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SUGGESTIONS

The Committee on Economic and Monetary Affairs calls on the Committee on Budgetary
Control, as the committee responsible, to incorporate the following suggestions into its
motion for a resolution:

1. Acknowledges that, in the opinion of the Court of Auditors (the ‘Court’), the transactions
of the European Securities and Markets Authority’s (the ‘Authority’) underlying the
annual accounts for the year 2016 are legal and regular in all material aspects; calls on the
Authority to ensure a proper follow-up and implementation of the Court of Auditors
recommendations;

2. Stresses that, while making sure that all assignments resulting from the regulatory
framework laid down by the European Parliament and the Council are carried out in full
and within deadline, the Authority should carefully adhere to the tasks, should not go
beyond the mandate assigned to it by the European Parliament and the Council and should
pay particular attention to the principle of proportionality, so as to optimise the use of
resources and to achieve the objectives mandated it by the European Parliament and the
Council;

3. Points to the central role of the Authority in ensuring better oversight of the Union
financial system to ensure financial stability, the necessary transparency and greater
security for the Union financial market  in particular by coordinating supervision between
national supervisory authorities, by cooperating where necessary with institutions
responsible for international supervision, as well as by overseeing consistent application
of the Union law; emphasises that such cooperation should be based on an atmosphere of
trust; underlines the role of the Authority in contributing to and promoting convergent
supervisory practices at a high-level in the area of consumer protection, further underlines
that attention should be devoted to the specific features of the various national markets
when formulating Level 2 and Level 3 measures, and that the market participants
concerned should be involved sufficiently promptly in the process of their application, as
well as in the individual design and implementation stages; notes the need to properly
assess the Authority’s work on a regular basis in the effort to allocate and make the use of
its resources more effective, transparent and credible;

4. Notes that, as the Authority’s workload is increasingly shifting from regulatory tasks to
enforcing and applying the Union law, the Authority’s budget and manpower should be
reallocated internally; regards it as essential that the Authority have sufficient resources to
carry out its assignments in full, including dealing with any additional workload
necessitated by those assignments, whilst ensuring an appropriate level of prioritisation as
regards resource allocation and budgetary efficiency; in addition points out that any
increase in the Authority’s workload may be dealt with internally through the reallocation
of budgetary resources or manpower, provided that such reallocation does not impair the
full exercise by the Authority of its mandate and ensures the Authority’s independence in
the performance of its supervisory tasks;

5. Considers that the minutes of meetings of the Board of Supervisors and of the Stakeholder
Groups, which are publicly available, should be published more swiftly to further reduce
the current time lag as well as to provide better insight into the discussions held, what
stances members have taken and voting behaviour; stresses that it is essential for the
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Authority, in view of the nature of its assignments, to exhibit transparency, not only to the
European Parliament and the Council, but to Union citizens; believes that outreach to the
public could be enhanced by web streaming events; points out that access to documents
and information relating to internal meetings should also be facilitated; recalls the
importance of the protection of whistle-blowers for enhancing transparency, democratic
accountability and public control.
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