Newsletter September 2019
Coming up in the next committee meetings:
4 September 2019, 09.00 - 13.00 and 14.30 - 18.30
5 September 2019, 9.00 - 12.30
Room: József Antall (4Q2)
See live broadcast

Public Hearing with the Chair of the Supervisory Board of the ECB – annual
report 2018
On 4 September from 9.00 to 10.15, ECON will hold a public hearing with the Chair of the Supervisory
Board of the ECB, Mr Andrea Enria. This is the second public hearing in ECON this year with Mr Enria in the
framework of the Single Supervisory Mechanism (SSM).

Appointment of the President of the European Central Bank
ECON Members will have an exchange of views with Christine Lagarde,
candidate for the position of ECB President. The candidate will make a brief
introductory statement, followed by a questions and answers session with ECON
Members. The ECB's monetary policy and financial stability and supervision can
be expected to be the main topics of discussion. The Public Hearing of the
candidate will take place from 10:30 to 13:00 and will be followed by a vote at 18:
18:00 on Wednesday 4 September.
In accordance with Article 283.2 of the Treaty on the Functioning of the European
Union, the European Parliament is consulted on the Council's recommendation on
the appointment of the President of the European Central Bank.

Economic dialogue and exchange of views with Mika Lintilä,
ECOFIN Chair and Minister for Finance of Finland
At the beginning of the afternoon (14.30), ECOFIN Chair Mika Lintilä will have an
1h30 economic dialogue and exchange of views with ECON Members,
highlighting the priorities of the Finnish presidency.
His introductory statement will be followed by a question and answer session.
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Appointment of the Vice-Chair of the Supervisory Board of
the European Central Bank
The Vice-Chair of the Supervisory Board is to be choosen from among the
members of the Executive Board of the ECB. The term of Ms Lautenschläger as
Vice-Chair ended in February 2019. The ECB proposed Mr Yves Mersch for the
appointment as Vice-Chair of the Supervisory Board, for the remainder of his term
as Executive Board member until 14 December 2020. The appointment is subject
to approval by the European Parliament. In line with the Regulation on the Single
Supervisory Mechanism (SSM), ECON will hold a public hearing with the
proposed candidate on 4 September from 16.00 to 17.00 and then vote on the
approval.

General budget of the EU for the financial year 2020
The budgetary procedure in ECON consists of two parallel procedures:
- an ECON opinion on the 2020 Budget (Rapporteur: Siegfried Muresan, PPE) to be submitted to the lead Committee BUDG,
outlining the political messages (47 amendments), and
- budgetary amendments to amend the figures in the draft budget 2020 as amended by the Council (37 budgetary amendments).
ECON will consider the tabled amendments on 4 September from 17.00 to 17.30. The vote on the draft opinion and on the
budgetary amendments will follow from 18.00 the same day.

Economic policies of the euro area : Presentation of draft report and exchange of views
In her draft report - to be presented on 5 September from 9.00 to 9.45 - on economic policies of the euro area 2019, Rapporteur
Esther de Lange, PPE expresses concern about the low growth potentials of the euro area compared to other regions in the world
in recent decades, the investment gap and the increase of the average deficit levels above 3 %, in particular in countries with high
government debt-to-GDP ratios and regrets the expansionary aggregate fiscal stance for 2019.
In view of the mounting economic risks and uncertainties and the possibility of rising debt service costs de Lange recommends
bringing down overall debt levels, improving the quality and composition of public finances, and rebuilding fiscal buffers.
Additionally she advises to support public and private investment in full respect of the Stability and Growth Pact.
Rapporteur de Lange suggests effective structural reforms, accompanied by well-targeted investments and responsible fiscal
policies, to provide a successful compass for preparing the EU for its future and present challenges.

Exchange of views with representatives of the European Commission and the European Banking
Authority on the state of the implementation of anti-money laundering legislation
On Thursday 5 September from 10.00-11.30 ECON Members will discuss with the Chair of the European Banking Authority, José
Manuel Campa, and a senior representative of the European Commission the state of the implementation of anti-money
laundering legislation, notably in the context of the recent money laundering scandals involving European financial institutions,
lessons learnt and possible ways forward.

Votes
On 4 September 2019 from 18.00 to 18.30, ECON will vote on:
- the appointment of the President of the European Central Bank;
- the appointment of the Vice-Chair of the Supervisory Board of the European Central Bank;
- the General budget of the European Union for the financial year 2020 - all sections.

Other items, please see Draft Agenda

Next committee meetings:
Monday 23 September 2019, 15.00 - 18.30
Tuesday 24 September 2019, 09.00 - 12.30 and 14.30 - 18.30

ECON is responsible for:
the regulation and supervision of financial services, institutions and markets including
financial reporting, auditing, accounting rules, corporate governance and other company law,
matters specifically concerning financial services,
free movement of capital and payments,
taxation and competition policies,
international monetary and financial system.
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