
FINAL ANNUAL ACCOUNTS
OF THE TRANSLATION CENTRE

2019



 

  
  
  
  
  
  

 

  
  
  
  
  
  
  
  

 

  
  



FINANCIAL STATEMENTS OF THE TRANSLATION CENTRE

 ASSETS Note 31.12.2019 31.12.2018 % change

A. NON-CURRENT ASSETS 369 665.00 744 482.00 -50.35%

  46 310.00 182 963.00 -74.69%

    

    

    

  323 355.00 561 519.00 -42.41%

 
 

  
 

  

B. CURRENT ASSETS 28 952 023.96 32 885 618.07 -11.96%

 1 093 000.00 927 000.00 17.91%

 

  

 17 814 927.84 2 665 631.69 568.32%

 

 
  

  

  

  

  

  

 10 044 096.12 29 292 986.38 -65.71%

 TOTAL 29 321 688.96 33 630 100.07 -12.81%

    

 LIABILITIES Note 31.12.2019 31.12.2018 % change

A. CURRENT LIABILITIES 2 820 982.20 4 047 717.07 -30.31%

 2 820 982.20 4 047 717.07

 
  

  

  

 

B. NET ASSETS/LIABILITIES 26 500 706.76 29 582 383.00 -10.42%

 
 
 

  

 TOTAL 29 321 688.96 33 630 100.07 -12.81%



    

 Note 2019 2018 % change

OPERATING REVENUE   39 258 436.74 43 124 568.23 -8.97%

38 443 418.83 41 989 987.61

      
815 017.91 1 134 580.62 -28.17%

    
OPERATING EXPENSES 42 350 180.28 46 034 498.42 -8.00%

 

SURPLUS FROM OPERATING ACTIVITIES   -3 091 743.54 -2 909 930.19

11 436.23 7 899.42 44.77%

 

1 368.93 1 110.51 23.27%

 

SURPLUS FROM NON-OPERATING ACTIVITIES   10 067.30 6 788.91 48.29%

SURPLUS FROM ORDINARY ACTIVITIES   -3 081 676.24 -2 903 141.28 6.15%

SURPLUS/DEFICIT FROM EXTRAORDINARY 
ACTIVITIES 

0.00 0.00 n/a

      
ECONOMIC OUTTURN FOR THE YEAR -3 081 676.24 -2 903 141.28 6.15%
   



      

 Note Reserves*
Accumulated 
surplus/deficit

Economic 
outturn for 

the year

Total net 
assets/ 

liabilities
 

Capital Reserves

Situation as at 31 December 2017 0.00 16 529 466.33 20 112 553.32 -4 156 495.37 32 485 524.28

    

Situation as at 31 December 2018 0.00 16 529 466.33 15 956 057.95 -2 903 141.28 29 582 383.00

    

Situation as at 31 December 2019 0.00 16 529 466.33 13 052 916.67 -3 081 676.24 26 500 706.76



2019 2018

CASH FLOWS FROM OPERATING ACTIVITIES

NET CASH FLOWS FROM OPERATING ACTIVITIES -4 676 032.06 -3 737 277.75

CASH FLOWS FROM LOANS AND BORROWING

      

NET CASH FLOWS FROM LOANS AND BORROWING 0.00 0.00

CASH FLOWS FROM INVESTMENT ACTIVITIES

NET CASH FLOWS FROM INVESTMENT ACTIVITIES -14 572 858.20 -79 199.23

CASH FLOWS FROM FINANCING ACTIVITIES

      

NET CASH FLOWS FROM FINANCING ACTIVITIES 0.00 0.00

  

CASH VARIATION -19 248 890.26 -3 816 476.98



5.1 Intangible fixed assets



5.2 Intangible fixed assets developed internally

5.3 Tangible fixed assets



Table of depreciation rates
Type of inventory Straight-line depreciation rate

Computer equipment
Kitchens – Cafeterias – Nurseries

PLANT, MACHINERY AND TOOLS
Telecommunications and audio-visual equipment

Technical equipment

Other plant, machinery and tools
Movable shelving, partitions, false floors, false ceilings and wiring
Vehicles
Furniture
Buildings
Land

5.4 Low-value fixed assets

5.5 Stocks

5.6 Short-term receivables



’

5.7 Cash and cash equivalents

5.8 Accounts payable

5.9 Provisions for risks and charges

5.10 Reserves – Permanent prefinancing fund

5.11 Revenue



. 

5.12 Expenses

5.13 Transactions and balances denominated in foreign currencies

.

5.14 Ordinary income

5.15 Extraordinary revenue and expenses

5.16 Economic outturn for the year

5.17 Use of estimates



5.18 Change in accounting methods, valuation, depreciation or accounting policies

5.19 Cash flow statement

5.20 Segment reporting



Note 1: Intangible fixed assets

 

  

A. Purchase value     
5 708 546.23 0.00 5 708 546.23

 

 

 

5 735 086.07 0.00 5 735 086.07

 
B. Amortisation and reductions in value

5 525 583.23 0.00 5 525 583.23

 

 
5 688 776.07 0.00 5 688 776.07

 

NET BOOK VALUE (A-B) 46 310.00 0.00 46 310.00

Totally amortised intangible fixed assets



Note 2: Tangible fixed assets

 

Computer 
hardware

Furniture 
and vehicles

Plant, 
machinery 

and 
equipment

Other 
tangible 

fixed assets Total 

A. Purchase value           

3 233 392.54 305 944.55 2 156.00 497 718.31 4 039 211.40
 

  

3 099 297.55 306 899.51 17 056.00 503 753.86 3 927 006.92
 
B. Depreciations and value adjustments

2 965 017.54 273 657.55 1 987.00 237 030.31 3 477 692.40
 

  

3 022 379.55 279 795.51 4 329.00 297 147.86 3 603 651.92
 

NET BOOK VALUE (A-B) 76 918.00 27 104.00 12 727.00 206 606.00 323 355.00

Totally depreciated tangible fixed assets

Low-value tangible fixed assets

Note 3: Work in progress

Work in progress 2019 2018 % change

. 

Note 4: Recoverable VAT and other receivables from the Member States



VAT receivable from the Member States 2019 2018 % change

Net value of VAT receivable 10 336.50 24 365.15 -57.58%



Note 5: Accounts receivable and accrued income from the EU institutions and bodies 

                    

Clients Accounts receivable
Accrued 
income Total 

TOTAL 445 538.50 2 578 332.99 3 023 871.49



. 

.

Note 6: Deferred expenses

Note 7: Sundry receivables

Note 8: Cash and cash equivalents

Jan-19 Feb-19 Mar-19 Apr-19 May-19 Jun-19 Jul-19 Aug-19 Sep-19 Oct-19 Nov-19 Dec-19

Current accounts 4 539 082 3 101 078 4 451 089 2 748 471 3 863 170 3 855 095 2 775 225 4 066 434 3 353 792 3 043 576 2 024 412 3 434 513

Savings accounts 35 days 8 048 801 8 048 801 5 049 249 5 049 249 4 349 249 4 549 249 4 549 249 4 549 249 4 549 249 4 549 249 4 549 249 4 601 583

Savings accounts (available immediately) 3 008 000 3 008 000 3 008 000 1 008 000 2 508 000 3 008 000 3 008 000 3 008 000 3 008 000 3 008 000 3 008 000 2 008 000

Term deposits -Savings accounts 100 days 14 509 112 14 509 112 14 510 781 14 510 781 14 510 781 14 510 781 14 510 781 14 510 781 14 515 874 14 515 874 14 515 874 14 517 628

0

5 000 000

10 000 000

15 000 000

20 000 000

25 000 000

30 000 000

35 000 000

Cash movements in 2019



Breakdown of the cash balance

Year 2019 2018 % change

Total cash and cash equivalents 10 044 096.12 29 292 986.38 -65.71%

Total cash including term deposits 24 561 724.42 29 292 986.38 -16.15%

Bank Long-term credit 
rating (Moody’s)

Balance of cash and 
cash equivalents

TOTAL   24 561 724.42   

Note 9: Accrued expenses

Accrued expenses 2019 2018 % change

Total 1 998 990.51 2 371 227.22

Leave not taken by staff

Leave not taken by staff 2019 2018 % change

Note 10: Suppliers



Note 11: Prefinancing received

Note 12: Other liabilities

Note 13: Reserves – Permanent prefinancing fund

2012 2013 2014 2015 2016 2017 2018 2019

Average period for payment of
suppliers 27.32 24.42 22.63 19.23 18.69 23.02 21.57 22.42

Maximum period 30 30 30 30 30 30 30 30

0
10
20
30
40

Days

Average period for payment of suppliers

Clients 2019 2018

TOTAL 347 179.20 1 548 227.21



Permanent prefinancing fund Amount

Total 16 529 466.33



Note 14: Translations (including modification, editing and revision)
Clients 2019 2018

TOTAL 36 560 347.19 40 539 061.68



   

Note 15: Interinstitutional cooperation – IATE database

Clients 2019 2018

TOTAL 733 668.64 734 002.93

Note 16: Terminology

Clients 2019 2018

TOTAL 867 825.00 401 400.00



Note 17: Term lists 

Clients 2019 2018

TOTAL 151 172.00 185 066.00

 

 

 

Note 18: Subtitling

Clients 2019 2018

TOTAL 130 406.00 128 207.00

Note 19: Other revenue from operations



Note 20: Financial contribution for rent from the Luxembourg government – non-exchange 
revenues

Note 21: Miscellaneous revenue

Note 22: Staff expenses

Type of expense 2019 2018

TOTAL 23 400 356.08 23 601 144.08

‘ , 

   



Note 23: Administrative expenses

Type of expense 2019 2018

TOTAL 8 298 785.68 9 010 036.80

Note 24: Operational expenses



Number of employees

Number of staff

2019 2018

Total 180 183

Number of staff 

Officials Temporary agents Contract agents Agency staff Total

Total 48 132 22 6 211

Related party transactions

Grade Number of staff

Total 5

The Management Board

Contingent assets, contingent liabilities and other significant disclosures

a) Contingent assets



Performance guarantees

Company Contract No Guarantee No
Guarantee 

amount 
(EUR)

Start date Expiry date

b) Commitments against appropriations not yet consumed

Reste à liquider

c) Operating leases

Description Start date
Expiry 
date

Total lease 
value

Payments made in 
the current year Outstanding payments due

Up to one year One to five years

Bechtle servers
Hewlett Packard 1 
servers
Hewlett Packard 2 
servers

System storage
BMW Gran Tourer 
2015
BMW Gran Tourer 
2020

Total 908 342.50 177 843.15 124 871.52 134 514.24

d) Contractual commitments for which budget commitments have not yet been made



e) Other off-balance sheet commitments

f) Post balance sheet events



REPORT ON THE IMPLEMENTATION OF THE BUDGET OF THE 
TRANSLATION CENTRE
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2019 2018 % change

Budget revenue 37 288 115.63 41 195 142.01 -9.48%

Revenue from operations 36 618 889.06 40 265 568.28 -9.06%

Budget expenditure 42 563 349.60 44 757 716.37 -4.90%

Title 1 – Staff

Title 2 – Buildings, equipment and miscellaneous operating 
expenditure

Budget outturn for the financial year -5 275 233.97 -3 562 574.36 48.07%

Other 226 800.57 246 919.43 -8.15%

Balance of the outturn account for the financial year -5 048 433.40 -3 315 654.93 52.26%

Allocation to reserves (1) 3 612 254.00 554 626.00 551.30%

Budget outturn to carry forward -2 081 283.86 -645 104.46 222.63%



Name of the reserve Balance 2019 Description of the reserve

Total temporary reserves 
created from the budget 6 438 873   

Total reserves including 
prefinancing fund 22 968 339.00

  Reserve for 
stability pricing

Reserve for 
exceptional 
investments

Reserve for 
disputed 
salary 
increase

Reserve for 
relocation 
expenses

Permanent 
prefinancing fund

Total reserves and 
permanent 
prefinancing fund

Balance as at 31 December 2012 4 981 574 4 269 364 0 1 250 000 16 529 466 27 030 404

Balance as at 31 December 2013 8 705 141 3 930 258 1 480 500 0 16 529 466 30 645 365

Balance as at 31 December 2014 15 629 552 3 244 256 0 0 16 529 466 35 403 274

Balance as at 31 December 2015 10 583 084 2 282 499 0 0 16 529 466 29 395 049

Balance as at 31 December 2016 13 118 167 1 556 136 0 0 16 529 466 31 203 769

Balance as at 31 December 2017 9 642 617 1 006 378 0 0 16 529 466 27 178 461

Balance as at 31 December 2018 9 387 991 706 378 0 0 16 529 466 26 623 835

Balance as at 31 December 2019 6 146 637 335 478 0 0 16 529 466 23 011 581



  

  

 2019 2018
Economic result for the year -3 081 676.24 -2 903 141.28

  

 

Balance of the budget outturn account for the financial year -5 048 433.40 -3 315 654.93
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No Date Reinforced 
line

Heading Debited line Heading Amount



REPORT ON BUDGETARY AND FINANCIAL MANAGEMENT 2019 



1. Initial and amending budget

Movements in the budget in 2019 

Title Heading
Final 

budget 
2019

2nd Amending 
budget 2019

1st 
Amending 

budget 2019
Initial 

budget 2019
    

  Revenue         

Total 45 750 404 -1 952 200 1 016 004 46 686 600

Expenditure

Total 45 750 404 -1 952 200 1 016 004 46 686 600



2. Revenue cashed

Comparative analysis of budget revenue for 2019 and 2018 

Budget revenue 2019 2018 % change

Total budget revenue 37 288 116 41 195 142 -9.48%



3. Implementation of budget revenues

’. 

Title 1 – Payments 
from agencies,  

offices, bodies and 
institutions

Title 3 – Inter-
institutional 
cooperation

Title 4 – Financial 
income and other 

revenue
Total

Final budget 2019 (1) 40 764 800 764 300 609 050 42 138 150

Implementation 2019 35 885 220 733 669 669 227 37 288 116

% change -12.0% -4.0% 9.9% -11.5%

0
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Implementation of budget revenue for 2019

Final budget 2019 (1) Implementation 2019



4. Revenue broken down by activity          

35 573 865

147 080
26 325

733 669

137 950
11 299

243 250

414 678

93%

94%

95%

96%

97%

98%

99%

100%

Structure of revenue by product

Total budget revenue: EUR 37 288 116

Other operating
revenue/Miscellaneous

Financial contribution for rent from
Luxembourg government

Financial income

Subtitling

IATE database

Terminology

Term lists

Translations (including EU trade
marks, editing, revisions and
modifications)



5. Budget expenditure

A. Execution of commitment appropriations

Chapter Heading
Expenditure 2019

(commitment 
execution) 

Expenditure 2018
(commitment 

execution) 

Change in 
EUR

%
change 

TITLE 1 STAFF 24 105 964 24 367 576 -261 612 -1.07%

TITLE 2
BUILDINGS, EQUIPMENT AND 
MISCELLANEOUS OPERATING 
EXPENDITURE

6 676 130 6 309 111 367 019 5.82%

TITLE 3 OPERATIONAL EXPENDITURE 11 781 256 14 081 029 -2 299 773 -16.33%
TITLE 10 RESERVES 0 0 0 n/a

TOTAL BUDGET 42 563 350 44 757 716 -2 194 367 -4.90%



Change in outsourcing of documents

Description  2019 2018 Absolute change Change in %

% of outsourcing 70.6% 72.9% -2.4% -3.2%

B. Change in budget implementation (Titles 1-3)

Description 2019
Implementation 

2019
2018

Implementation 
2018



C. Budget implementation Titles 1-3 (including credit transfers)

Title 1 Title 2 Title 3 Total

Description Amount % Amount % Amount % Amount

Title 1 – Staff

Title 2 – Buildings, equipment and miscellaneous operating expenditure



Title 3 – Operational expenditure

D. Appropriations cancelled

53%

14%
65%

20%

Appropriations cancelled

Staff (EUR 1 679 736)

Buildings, equipment and miscellaneous operational expenditure (EUR 439 770)

Operational expenditure (EUR 422 444)

Reserves (EUR 645 104)


