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1 B  

https://www.efrag.org/News/Project-443/EFRAG-requests-comments-on-its-Draft-Endorsement-Advice-on-IFRS-17-Insurance-Contracts-as-resulting-from-the-June-2020-Amendments
https://www.efrag.org/Activities/289/IFRS-17---Insurance-Contracts
https://www.europarl.europa.eu/RegData/etudes/BRIE/2016/578988/IPOL_BRI(2016)578988_EN.pdf
https://www.ifrs.org/about-us/who-we-are/


 

 

 

 

 

 

 

 

 

 

                                                           

18 May 2017

•First issueance of 
IFRS 17

25 June 2020

•Issueance of 
Amendments to
IFRS 17 

1 Jan 2021

•Inital effective date 
of IFRS 17

1 Jan 2023

•New postponed 
effective date of 
IFRS 17

http://efrag-website.azurewebsites.net/Assets/Download?assetUrl=/sites/webpublishing/SiteAssets/IFRS%252017%2520Level%2520of%2520aggregation%2520-%2520Background%2520briefing%2520paper%2520final.pdf
http://efrag-website.azurewebsites.net/Assets/Download?assetUrl=/sites/webpublishing/SiteAssets/IFRS%252017%2520Background%2520briefing%2520paper%2520CSM%2520allocation.pdf
http://efrag-website.azurewebsites.net/Assets/Download?assetUrl=/sites/webpublishing/SiteAssets/IFRS%252017%2520Background%2520briefing%2520paper%2520on%2520Transition.pdf
http://efrag-website.azurewebsites.net/Assets/Download?assetUrl=/sites/webpublishing/Project%20Documents/289/EFRAG%20final%20comment%20letter%20on%20IASB%20ED-2019-4%20Amendments%20to%20IFRS%2017.pdf
http://efrag-website.azurewebsites.net/News/Project-443/EFRAG-requests-comments-on-its-Draft-Endorsement-Advice-on-IFRS-17-Ins
https://efrag-website.azurewebsites.net/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FIFRS%252017%2520DEA%2520-%2520Cover%2520Letter.pdf
https://efrag-website.azurewebsites.net/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FIFRS%252017%2520DEA%2520-%2520Appendix%2520I.pdf
https://efrag-website.azurewebsites.net/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FIFRS%2520DEA%2520-%2520Appendix%2520II.pdf
https://efrag-website.azurewebsites.net/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FIFRS%252017%2520DEA%2520-%2520Appendix%2520III.pdf
https://efrag-website.azurewebsites.net/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FIFRS%252017%2520DEA%2520-%2520Annex%25201.pdf
https://www.bis.org/bcbs/publ/d457.pdf
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https://cdn.ifrs.org/-/media/project/amendments-to-ifrs-17/inbrief-ifrs17-factsheet-april2020.pdf
https://cdn.ifrs.org/-/media/project/amendments-to-ifrs-17/inbrief-ifrs17-factsheet-april2020.pdf
https://efrag-website.azurewebsites.net/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FIFRS%252017%2520DEA%2520-%2520Cover%2520Letter.pdf
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General Model 
(GM)

• Default model for all 
insurance contracts.

• Discounted cash 
flow model with an 
allowance for risk.

• Applicable for long-
term and whole life 
insurance, 
reinsurance 
contracts, universal 
life insurance 
contracts etc.

Premium 
Allocation 

Approach (PAA)

• Optional symplified 
model for short-
term contracts.

• Applicable for short-
term general 
insurance, short-
term group 
contracts or short-
term reinsurance 
contracts.

Variable Fee 
Approach (VFA)

• Specific approach 
for insurance 
contracts with direct 
participation 
features

• Applicable for 
segregated funds, 
certain participating 
contracts, certain 
unit linked contracts 
or seperate 
accounts.
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https://efrag-website.azurewebsites.net/News/Project-443/EFRAG-requests-comments-on-its-Draft-Endorsement-Advice-on-IFRS-17-Insurance-Contracts-as-resulting-from-the-June-2020-Amendments
https://efrag-website.azurewebsites.net/News/Project-443/EFRAG-requests-comments-on-its-Draft-Endorsement-Advice-on-IFRS-17-Insurance-Contracts-as-resulting-from-the-June-2020-Amendments
https://efrag-website.azurewebsites.net/News/Project-443/EFRAG-requests-comments-on-its-Draft-Endorsement-Advice-on-IFRS-17-Insurance-Contracts-as-resulting-from-the-June-2020-Amendments
https://www.ey.com/Publication/vwLUAssets/ey-Applying-IFRS-17-Guidelines/$FILE/ey-Applying-IFRS-17-Guidelines.pdf
https://www.ey.com/Publication/vwLUAssets/ey-Applying-IFRS-17-Guidelines/$FILE/ey-Applying-IFRS-17-Guidelines.pdf
https://ec.europa.eu/info/sites/info/files/171103-study-ifrs-4_en.pdf
https://ec.europa.eu/info/sites/info/files/171103-study-ifrs-4_en.pdf
https://ec.europa.eu/info/sites/info/files/171103-study-ifrs-4_en.pdf
https://cdn.ifrs.org/-/media/project/amendments-to-ifrs-17/inbrief-ifrs17-factsheet-april2020.pdf
https://www.ifrs.org/-/media/project/insurance-contracts/ifrs-standard/ifrs-17-effects-analysis.pdf
https://www.ifrs.org/-/media/feature/supporting-implementation/ifrs-17/webcast-ifrs-17-recognition-and-derecognition/ifrs-17-webcast-recognition-and-derecognition-slides.pdf
https://www.ifrs.org/-/media/feature/supporting-implementation/ifrs-17/webcast-ifrs-17-recognition-and-derecognition/ifrs-17-webcast-recognition-and-derecognition-slides.pdf
https://www.ifrs.org/-/media/project/insurance-contracts/ifrs-standard/ifrs-17-factsheet.pdf
https://www.ifrs.org/-/media/project/insurance-contracts/ifrs-standard/ifrs-17-factsheet.pdf
https://www.ifrs.org/about-us/who-we-are/
https://www.idc.ac.il/he/specialprograms/accounting/fvf/Documents/IFRS17/WEBSITE155.pdf
https://www.pwc.co.uk/audit-assurance/assets/pdf/ifrs-9-impact-insurers-ifrs-17-interaction.pdf
https://www.pwc.co.uk/audit-assurance/assets/pdf/ifrs-9-impact-insurers-ifrs-17-interaction.pdf
https://www.pwc.com/sg/en/insurance/assets/ifrs17-redefining-insurance-accounting.pdf
https://ifrs17explained.com/2018/10/24/ifrs-17-model-summarized/
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mailto:econ-secretariat@ep.europa.eu
http://europarl.europa.eu/econ
http://europarl.europa.eu/committees/en/econ/financial-services.html

