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What do we mean by “digital euro”?

Digital euro would be central bank money made available to citizens and
firms in digital form for use in payments

@ , not substituting, cash and
wholesale central bank deposits

0> with industry

Digital euro
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Main benefits of a digital euro

I

Supporting in the European economy

Tackling relatedto foreign CBDC

'ﬁé] Response to a declining use of cashas a means of payment
or private digital means of payment in the euro area

—
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Necessary elements in a viable product

End-user perspective
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Phase of ‘active listening’

Public consultation (October 2020-January 2021):

El | « Citizens’inputon desirable designs

... to find out how European citizens would use a digital euro
« Engagement with public authorities and market participants

... to fully understand howto address challenges and comply with
needs/expectations of citizens, businesses, intermediaries

m EU and international coordination on implications of CBDC
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Conceptual work and experimentation

Conceptual work
@ e Continue the analysis of differentdesign options

... whether they comply with the principles and policy objectives of the
Eurosystem, and whether they satisfy the needs of prospective users

QQ Practical experimentation
0 e Testtheimplementation of functional design options
... to explore their technical feasibility

> Conceptual work and experimentation will be donein parallel to public

consultation



Possible launch of a digital euro project

launch a digital euro project
o Start with aninvestigation phase

ﬁ Towards mid-2021 the Eurosystem will consider whether to
|

... to obtain answers to open questions raised in the report

... to develop a minimum viable product that would be able to meet
Eurosystem requirements and the needs of prospective users

> The objectiveisto ensurethat the Eurosystemwill be prepared to
Issue adigital euroifit decidestodo so in thefuture.
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Our publication
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https://www.ecb.europa.eu/pub/pdf/other/Report_on_a_digital_euro%7E4d7268b458.en.pdf
https://www.ecb.europa.eu/euro/html/digitaleuro.en.html
https://www.ecb.europa.eu/euro/html/digitaleuro.en.html
https://www.ecb.europa.eu/euro/html/digitaleuro.en.html
https://www.ecb.europa.eu/pub/pdf/other/Report_on_a_digital_euro%7E4d7268b458.en.pdf

