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Newsletter 13 July 2022
Coming up in the next committee meetings:

 ECON meeting, 13 July 2022, 10.00 – 10.30 & 14.30 – 18.30

Room: József Antall (4Q1)

The meeting will be held by video conference and will be webstreamed:

See live broadcast

Wednesday, 13 July, 10.00 - 10.30

General budget of the European Union for the financial year 2023 - all
sections

Consideration of Draft opinion

On 13 July 2022, the ECON Rapporteur Stéphanie Yon-Courtin (Renew Europe, FR) will
present her draft Opinion on the General budget of the EU for 2023. The draft Opinion calls for
the 2023 budget to contribute to the priorities outlined in the European Semester, and to support
the post-pandemic recovery and the economy of Ukraine. It underlines i.a. the importance of
sufficient resources for macroeconomic policies as well as adequate resources for the European
Supervisory Authorities (ESAs), including conditional budget lines for broadened ESAs tasks,
e.g. in the fields of digital and sustainable finance. The vote in ECON is foreseen for 31 August
2022.

https://multimedia.europarl.europa.eu/en/webstreaming/econ-committee-meeting_20220207-1345-COMMITTEE-ECON


Wednesday, 13 July, 14.30 - 15.30

Public Hearing with Elke König, Chair of the Single Resolution Board
(SRB)

Elke König, Chair of the Single
Resolution Board, will make her second
appearance of 2022 before the ECON
committee, on Wednesday, 13th July,
14:30 – 15:30. She will present the
annual report covering the SRB's
activities in 2021, which was published
on 27 June.

MEPs will have the opportunity to
question her on that report, on the
actions of SRB in respect of Russian-
owned banks under SRB's remit, and on
the prospects for the crisis management
framework in the light of the June
Eurogroup discussion.

Wednesday, 13 July, 15.30 - 16.30

Economic Dialogue and exchange of views with Zbyněk Stanjura,
ECOFIN President and Minister of Finance of the Czech Republic

The ECON Committee will hold an
Economic Dialogue and exchange of views
with Zbyněk Stanjura, Minister for Finance of
the Czech Republic, in his capacity of
President of the ECOFIN Council during the
Czech Presidency (July-December 2022),
on Wednesday 13 July from 15.30 to 16.30.

The ECOFIN President is expected to
provide an overview of the Czech
Presidency priorities in the area of economic
governance, financial services and taxation,
including the Council's work relating to the
implementation of the European Semester
for economic coordination, the Recovery
and Resilience Facility, and the debate on
the review of the EU economic governance
framework.

Rapporteur: Stéphanie YON-COURTIN (Renew)

Shadows: Anna-Michelle ASIMAKOPOULOU (PPE), Jonás FERNÁNDEZ (S&D), Rasmus ANDRESEN
(Verts/ALE), Gunnar BECK (ID), Dorien ROOKMAKER (ECR), Dimitrios PAPADIMOULIS (The
Left)



Wednesday, 13 July, 16.30 - 17.00

Establishing a framework of measures for strengthening Europe's
semiconductor ecosystem (Chips Act)
Consideration of draft opinion

The Committee will
discuss the draft opinion
on the Commission’s
proposal for a Chips Act,
which the Rapporteur
welcomes. Concrete
steps to improve the
security and stability of
Europe’s semiconductor
ecosystem are vital to
ensure a successful
digital and green
transition. The global
semiconductor supply
chain is unique, as are
the challenges it faces.
According to the

Rapporteur, this regulation should therefore ensure a fast moving, adaptable, and legally certain
landscape that respects the principles of the single market and competition policy in order to
secure future investment, innovation, and increased production in this sector.

Wednesday, 13 July, 17.00 - 17.45

Appointment of the Chair of the Financial Reporting Board of the
European Financial Reporting Advisory Group (EFRAG)
Public Hearing with Wolf Klinz, proposed by the Commission for the position

The European Financial Reporting Advisory Group (EFRAG) is a private association established
in 2001. Its mission included the development and promotion of the European views in the
International financial reporting standard setting process. The new Corporate Sustainability
Reporting Directive (CSRD) attributes to EFRAG the new task of providing technical advice to
the Commission and developing draft European Sustainability Reporting Standards.

A provisional
political

agreement on
CSRD could
be reached in
June 2022.

In anticipation of these new tasks in the area of sustainability reporting, a reform of EFRAG's
governance structure was launched. The reform resulted inter alia in the creation of the position
of the Chair of the Financial Reporting Board (FRB) of EFRAG and the Chair of the Sustainability
Reporting Board (SRB) of EFRAG. These Chairs are nominated by the European Commission
after having heard the European Parliament and the Council of the European Union. The

Rapporteur: Eva MAYDELL (PPE)

Shadows: Marc ANGEL (S&D), Engin EROGLU (Renew), Antonio Maria RINALDI (ID), Michiel Pieter
HOOGEVEEN (ECR), Martin SCHIRDEWAN (The Left)



EFRAG General Assembly then appoints the Chairs for a period of three years.
ECON is holding a public hearing with the selected candidate by the Commission for the Chair
of the Financial Reporting Board of EFRAG on 13 July 2022, 17:00 - 17:45. The hearing is
followed by an in camera exchange of views and a vote on the proposed candidate.

Wednesday, 13 July, 17.45 - 18.00

Appointment of the Chair of the Financial Reporting Board of the
European Financial Reporting Advisory Group (EFRAG)
Exchange of views

Following the public hearing with the candidate, ECON Members will hold an exchange of views
(in camera).

Wednesday, 13 July, 18.00 - 18.30

ECON VOTES

The ECON Committee will vote on the following files:

 Appointment of the Chair of the Financial Reporting Board of the European
Financial Reporting Advisory Group (EFRAG)

 Digital operational resilience for the financial sector and amending Regulations
(EC) No 1060/2009, (EU) No 648/2012, (EU) No 600/2014 and (EU) No 909/2014

Vote on the provisional agreement resulting from interinstitutional negotiations

Rapporteur: Billy KELLEHER (Renew)

Shadows: Frances FITZGERALD (PPE), Alfred SANT (S&D), Mikuláš PEKSA (Verts/ALE), Gunnar
BECK (ID), Bogdan RZOŃCA (ECR), José GUSMÃO (The Left)

 Amending Directives 2006/43/EC, 2009/65/EC, 2009/138/EU, 2011/61/EU,
EU/2013/36, 2014/65/EU, (EU) 2015/2366 and EU/2016/2341

Vote on the provisional agreement resulting from interinstitutional negotiations

Rapporteur: Mikuláš PEKSA (Verts/ALE)

Shadows: Isabel BENJUMEA BENJUMEA (PPE), Niels FUGLSANG (S&D), Stéphanie YON-COURTIN
(Renew), Gunnar BECK (ID), Roberts ZĪLE (ECR), Martin SCHIRDEWAN (The Left)

Draft agendas:

ECON meeting, 13 July 2022, 10.00 – 10.30 & 14.30 – 18.30

Next committee meeting:
Wednesday 31 August 2022, 09:00-12:30 and 14:30-18:30
& Thursday 1 September 2022, 09:00-12:30

https://www.europarl.europa.eu/doceo/document/ECON-OJ-2022-07-13-1_EN.pdf


Disclaimer: The items contained herein are drafted by the secretariat of the Committee on Economic and Monetary Affairs of the European Parliament and are
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ECON is responsible for:

 the economic and monetary policies of the Union, the functioning of Economic and
Monetary Union and the European monetary and financial system (including relations with
the relevant institutions or organisations);
 the free movement of capital and payments (cross-border payments, single payment area,

balance of payments, capital movements and borrowing and lending policy, control of
movements of capital originating in third countries, measures to encourage the export of
the Union's capital);
 the international monetary and financial system (including relations with financial and

monetary institutions and organisations);
 rules on competition and State or public aid;
 tax provisions;
 the regulation and supervision of financial services, institutions and markets including

financial reporting, auditing, accounting rules, corporate governance and other company
law matters specifically concerning financial services;

 the relevant financial activities of the European Investment Bank as part of European
economic governance in the euro area.

Contact

Secretariat:
econ-
secretariat@europarl.europa.eu

Webpage :
https://www.europarl.europa.eu/
committees/en/econ/home/highli
ghts
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