
1l

 
 

Newsletter  
14 - 15 February 2024 

 
Coming up in the next committee meetings: 

 

ECON meeting, 14 February 2024, 9.45 - 12.00 and 15.00 - 16.00  

and 15 February 2024, 09.00 - 11.30 

 

Room: ANTALL (4Q1) 

The meeting will be webstreamed: 
See live broadcast  

 

 

 

 

 

Wednesday, 14 February 2024 
 
9.45 - 10.15 
 

Amending Regulation (EU) 2016/1011 as regards the scope of the 
rules for benchmarks, the use in the Union of benchmarks provided 
by an administrator located in a third country, and certain reporting 
requirements 

Consideration of draft report and amendments 

On 17 October 2023, the European 
Commission submitted a legislative proposal 
for an amending Regulation (EU) 2016/1011 as 
regards the scope of the rules for benchmarks, 
the use in the Union of benchmarks provided by 
an administrator located in a third country, and 
certain reporting requirements. 

 
The Commission published this proposal at the 
same time as its work programme for 2024, 
among the measures to simplify rules for 
citizens and businesses across the European 
Union. The proposal should also be seen in the context of the adoption of the Commission 
Delegated Regulation of 14 July 2023, extending until 31 December 2025 the transitional 
period referred to in Article 51(5) of the Benchmark Regulation for third-country benchmarks. 

 
Rapporteur and other Members submitted in total 134 amendments. The amendments touch 
upon various matters such as the scope of the regulation, the definitions, the significant 
benchmarks, the use of benchmarks, third-country regime and the role of competent 
authorities and ESMA, and transitional provisions. 
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Rapporteur: Jonás FERNÁNDEZ (S&D) 

 
Shadows:  Inese VAIDERE (EPP), Gilles BOYER (Renew), Dorien ROOKMAKER (ECR), 

Dimitrios PAPADIMOULIS (The Left) 
 
 

 
 
 
10.15 - 10.45 
 

European labour market statistics on businesses, repealing Council 
Regulation (EC) No 530/1999 and Regulations (EC) No 450/2003 and 
(EC) No 453/2008 of the European Parliament and of the Council 

Consideration of draft report and amendments 

 
Rapporteur and Shadow Rapporteurs will 
present the amendments that they submitted in 
relation to the proposed regulation on EU labour 
market statistics on businesses.  
 
The proposal, which was published by the 
Commission on 28 July 2023, lays down a new 
framework for EU labour market statistics on 
businesses. Those statistics are required for the 
design, implementation and evaluation of EU 
policies, in particular those addressing 
economic, social and territorial cohesion, the 
European Semester, the European employment strategy, and the European Pillar of Social 
Rights. In addition, the prevention and correction of macroeconomic imbalances and the 
monitoring of adequate minimum wages require accurate information on the evolution of 
hourly labour costs and wage levels across Member States. The ECB also uses those 
statistics for monitoring inflation and deflation risks arising from labour costs in the context of 
the single monetary policy. 
 
The draft report was tabled on 19 December 2023. Members tabled 61 additional 
amendments by 23 January 2024. The amendments cover the interaction between the 
proposed regulation and the data protection framework (such as the GDPR), the collection 
of back data for the years 2024 and 2025, the sources that can be used to collect data, and 
the periodicity for the collection of the relevant data. 
 

 

 
 

Rapporteur: Irene TINAGLI (S&D) 

 
Shadows:  Luděk NIEDERMAYER (EPP), Monica SEMEDO (Renew), Kira Marie PETER-

HANSEN (Greens/EFA) 
 
 

  

© European Union, 2023 



10.45 - 11.15 
 

Legal tender of euro banknotes and coins 

Consideration of draft report and amendments 

 
On Wednesday 14 February 2024, from 10.45 to 
11.15, ECON Members will consider the draft 
report and the amendments on the Proposal for 
a regulation of the European Parliament and of 
the Council on the legal tender of euro banknotes 
and coins. In the context of the potential issuance 
of a digital euro, the digital form of the single 
currency, that would be available to natural and 
legal persons, the Commission proposed a new 
Regulation on the legal tender of euro banknotes 
and coins that aims to ensure that the physical 
form of central bank money, euro cash, remains present, available and accepted by all euro-
area residents and enterprises. The draft report contains 25 amendments. Another 
153 amendments were tabled by ECON Members.   

 
 

 
 

Rapporteur: Stefan BERGER (EPP)  

 
Shadows:  Paul TANG (S&D), Gilles BOYER (Renew), Henrike HAHN (Greens/EFA), 

Michiel HOOGEVEEN (ECR), Gunnar BECK (ID), Chris MACMANUS (The Left) 
 
 

 
 
11.15 - 11.40 
 

Transfer pricing 

Consideration of draft report and amendments 

This proposal is part of a package known as 
‘Business in Europe: Framework for Income 
Taxation’, or ‘BEFIT’. This package includes, in 
addition to this transfer pricing proposal, a 
second separate proposal which lays down a 
common set of rules for computing the tax base 
of large groups of companies in the EU. 
 
The Organisation for Economic Cooperation and 
Development (OECD) set up the current 
international standards on cross-border 
transactions between related entities of a multi-
national group. These cross-border transactions must be priced on the same basis as 
transactions between third parties under comparable circumstances. This is known as “arm’s 
length principle” and is reflected in Article 9 (Associated Enterprises) of the OECD Model Tax 
Convention on Income and on Capital. 
 
The aim of this proposal on transfer pricing is to integrate key transfer pricing principles into 
EU law with the aim of putting forward certain common approaches for Member States. 

 
 

 

Rapporteur: Kira Marie PETER-HANSEN (Greens/EFA) 

 
Shadows:  Anna-Michelle ASIMAKOPOULOU (EPP), René REPASI (S&D), Gilles BOYER 

(Renew), Andżelika Anna MOŻDŻANOWSKA (ECR), José GUSMÃO (The Left) 
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11.40 - 12.00 
 

ECON VOTE 
 

The ECON Committee will vote on the following files: 

 
Payment services in the internal market and amending Regulation (EU) No 1093/2010 
Adoption of draft report 
Vote on the decision to enter into interinstitutional negotiations 

 
 

 

Rapporteur: Marek BELKA (S&D) 

 
Shadows:  Lídia PEREIRA (EPP), Ondřej KOVAŘÍK (Renew), Claude GRUFFAT 

(Greens/EFA), Eugen JURZYCA (ECR), Gunnar BECK (ID), Chris MACMANUS 
(The Left) 

 
 

 
 

Payment services and electronic money services in the Internal Market amending Directive 
98/26/EC and repealing Directives 2015/2366/EU and 2009/110/EC 
Adoption of draft report 
Vote on the decision to enter into interinstitutional negotiations 

 
 

 

Rapporteur: Ondřej KOVAŘÍK (Renew) 

 
Shadows:  Lídia PEREIRA (EPP), Marek BELKA (S&D), Claude GRUFFAT (Greens/EFA), 

Eugen JURZYCA (ECR), Gunnar BECK (ID), Chris MACMANUS (The Left) 
 
 

 

END OF VOTE 
 
 
 
15.00 - 16.00 

 

Update on the digital euro 

Exchange of views with Piero Cipollone, Member of the Executive Board of the European 
Central Bank 

On 14 February, from 15.00 to 16.00, Piero 
Cipollone will come to the ECON Committee for 
the first time in his capacity of newly appointed 
Member of the ECB Executive Board, in order to 
update ECON Members on the developments on 
the digital euro project. The digital euro project 
was launched in July 2021 and its "investigation 
phase" lasted until October 2023. 

Thereafter, the Governing Council decided to 
proceed to the "preparation phase". Building on 
the conclusions of the "investigation phase", the 
"preparation phase" will involve further in-depth 
analysis, comprehensive testing and experimentation, and consultation with all stakeholders, with 
regard to privacy, quality, security, and usability. In parallel with the ECB's work, the Commission 
adopted in June 2023 two legislative proposals for the establishment of the digital euro, which 
once adopted would enable the ECB to decide whether and when to issue the digital euro. 
During the process of designing and launching a central bank digital currency, policy choices 
regarding the technical design of the digital euro need to be made, and the effects on financial 
stability, monetary policy, and payment services need to be assessed. Other important aspects 
as for instance privacy, anti-money laundering, and countering tax evasion must also be 
considered. 
  

© Digital Euro © Image used under the licence of Adobe Stock 



Thursday 15 February 2024 
 
 
9.00 - 11.00 

 

Monetary Dialogue with Christine Lagarde, President of the European 
Central Bank 
 
On Thursday 15 February 2024, from 09,00 to 
11.00, ECON Members will hold their last 
Monetary Dialogue with the ECB President in the 
9th legislative term. 
 
On this special occasion, marked also by the 
25th anniversary of the introduction of the euro 
as a common currency for euro area Member 
States, the topic of discussion is "Euro at 25: 
what's next for the EMU?". 
 
Looking back, the euro area weathered several 
major crises, with significant reforms put in place 
to bolster the EMU. In that period, the euro area 
grew from 11 to 20 Member States and the euro continues to enjoy public support and status of 
the second most important global currency. 
 
Looking ahead, the EMU is expected to evolve further, with the common currency at its centre, 
providing a source of stability and resilience. 
 
 Briefing papers prepared by the Monetary Expert Panel 

 
11.00 - 11.30 

 

Business in Europe: Framework for Income Taxation (BEFIT) 

Consideration of amendments 

The proposal ‘Business in Europe: Framework for 
Income Taxation’ (BEFIT) introduces a common set 
of rules for calculating the tax base of large cross-
border company groups across the EU and for 
allocating these tax bases to each member of those 
BEFIT groups. It aims to further coordinate and 
harmonise the corporate tax framework to facilitate 
cross-border business and investment in the EU, 
while further reducing administrative complexity and 
compliance costs for both businesses and tax 
authorities. 
 
Members will discuss the 314 amendments that have been tabled. The amendments touch among 
other topics upon the annual revenue threshold of multinational enterprise groups, the mandatory 
vs optional scope of BEFIT, the transition period and the allocation formula.  
 

 

 
 

Rapporteur: Evelyn REGNER (S&D)  

 
Shadows:  Eleni STAVROU (EPP), Gilles BOYER (Renew), Kira Marie PETER-HANSEN 

(Greens/EFA), Andżelika Anna MOŻDŻANOWSKA (ECR), Gunnar BECK (ID), 
Manon AUBRY (The Left) 
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DRAFT AGENDA 
 

ECON meeting, 14 - 15 February 2024 
 

 
 

 

 

NEXT COMMITTEE MEETING 

 

Thursday 22 February 2024, 09.00 - 12.30 

 
 

 

 

 

 

https://redmapl3.europarl.europa.eu/RedmapFront/media/reds_iCmOj/ECON-OJ-2024-02-14-1/ECON-OJ-2024-02-14-1_en.pdf


 

 

Disclaimer: The items contained herein are drafted by the secretariat of the Committee on Economic and Monetary Affairs of the European Parliament and are 

provided for general information purposes only. The opinions expressed in this document are the sole responsibility of the author(s) and do not necessarily represent 

the official position of the European Parliament. This document may contain links to websites that are created and maintained by other organisations. The secretariat 

does not necessarily endorse the view(s) expressed on these websites.  
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ECON is responsible for: 

 

 the economic and monetary policies of the Union, the functioning of Economic and Monetary 

Union and the European monetary and financial system (including relations with the relevant 

institutions or organisations); 

 the free movement of capital and payments (cross-border payments, single payment area, 

balance of payments, capital movements and borrowing and lending policy, control of 

movements of capital originating in third countries, measures to encourage the export of the 

Union's capital); 

 the international monetary and financial system (including relations with financial and 

monetary institutions and organisations); 

 rules on competition and State or public aid; 

 tax provisions; 

 the regulation and supervision of financial services, institutions and markets including 

financial reporting, auditing, accounting rules, corporate governance and other company law 

matters specifically concerning financial services; 

 the relevant financial activities of the European Investment Bank as part of European 

economic governance in the euro area. 

ECON is assisted by a subcommittee on tax matters (FISC), for tax-related matters and 

particularly the fight against tax fraud, tax evasion and tax avoidance, as well as financial 

transparency for taxation purposes. 

Contact 

 

 

 

Secretariat: 

econ-

secretariat@europarl.europa.eu 

 

Webpage: 

https://www.europarl.europa.eu/

committees/en/econ/home/highli

ghts 
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