MANAGED FUNDS ASSOCIATION
WASHINGTON, DC | NEW YORK

January 13, 2012

Via E-mail Submission: econ-secretariat@europarl.europa.eu

Secretariat

Economic and Monetary Affairs Committee
European Parliament

B-1047 Brussels

Re: Questionnaire on MiFID/MiFIR 2 by Markus Ferber MEP
Dear Sir/Madam,

Enclosed please find the Managed Funds Association’s (MFA)' response to MEP Markus
Ferber’s Questionnaire on MiFID/MIFIR 2. MFA appreciates the opportunity to respond and
thanks the Economic and Monetary Affairs Committee (ECON) for offering interested parties an
important opportunity to provide input on MiFID and MiFIR. We hope to be active and
constructive participants throughout the process and support the European institutions in their
efforts to enhance oversight of the markets.

We would be very happy to discuss our comments or any of the issues raised in the
Questionnaire with ECON. If ECON or its staff has any questions or comments, please do not
hesitate to call Jennifer Han, Laura Harper, or the undersigned at +1 (202) 730-2600.

Respectfully submitted,
/s/ Stuart Kaswell
Stuart Kaswell

Executive Vice President and
Managing Director, General Counsel

! The Managed Funds Association (MFA) represents the global altetnative investment industry and its investors by
advocating for sound industry practices and public policies that foster efficient, transpatent, and fair capital markets.
MFA, based in Washington, DC, is an advocacy, education, and communications organization established to enable
hedge fund and managed futures firms in the alternative investment industty to patticipate in public policy discourse,
share best practices and learn from peers, and communicate the industry’s contributions to the global economy. MFA
members help pension plans, university endowments, chatitable otganizations, qualified individuals and other
institutional investors to diversify their investments, manage tisk, and generate attractive returns. MFA has cultivated a
global membership and actively engages with regulators and policy makers in Asia, Europe, North and South America,
and all other regions where MFA members are market patticipants.

600 14t Street, NW, Suite 900 | Washington, DC 20005 | 202.730.2600 | Fax 202.730.2601 | www.managedfunds.org
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