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 Emissions trading systems: A preferred policy option
 Challenges of climate change
 Good properties of ‘market-based’ instruments
 The complexities of climate policies in reality

 Some academic evidence on the EU ETS
 Environmental effects
 Competitiveness and Leakage



 On the importance of the EU ETS in Europe and beyond
 Academic backing: Theory meets practice
 EU: cost-effectiveness and long-term signal
 A prototype for the world
 The importance of Learning by doing
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