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Independent auditor’s report with respect to the Annual Accounts of Sallux 
for the year ended 31 December 2019 

In accordance with our service contract dated 18 November 2016 with the European Union represented 
by the European Parliament, we report to you as independent auditor on the performance of our audit 
mandate which was entrusted to EY Réviseurs d’Entreprises SRL. This report includes our opinion on 
the balance sheet as at 31 December 2019, the income statement for the year ended 31 December 
2019 and the disclosures (all elements together the “Annual Accounts”) and on the Final Statement of 
eligible expenditure actually incurred as well as on compliance with rules and regulations applicable to 
funding of European political parties and European political foundations and includes as well our report 
on regulatory requirements. These two reports are considered as one report and are inseparable. 

We have been appointed as independent auditor by the European Parliament in our contract dated 
18 November 2016. Our mandate expires after the delivery of our audit opinion for the year ended 
31 December 2019.  

 

Report on the audit of the Annual Accounts and the Final Statement of 
eligible expenditure actually incurred 

Unqualified opinion 

We have audited the Annual Accounts of Sallux 
(the “Entity”), that consist of the balance sheet 
on 31 December 2019, as well as the income 
statement of the year and the disclosures, which 
show a balance sheet total of € 50.469 and of 
which the income statement shows a positive 
result for the year of € 3.462.  

In our opinion, the Annual Accounts give a true 
and fair view of the Entity’s net equity and 
financial position as at 31 December 2019, and of 
its results for the year then ended, prepared in 
accordance with the financial reporting 
framework applicable in the Netherlands.  

We have also audited the Final Statement of 
eligible expenditure actually incurred for the year 
ended 31 December 2019 in accordance with the 
rules and regulations applicable to funding of 
European political parties and European political 
foundations of Sallux.  

In our opinion, the Final Statement of eligible 
expenditure actually incurred of the Entity for the 
year ended 31 December 2019 is prepared, in all 
material respects, in accordance with rules and 
regulations applicable to funding of European 
political parties and European political 
foundations.  

Basis for the unqualified opinion 

We conducted our audit in accordance with 
International Standards on Auditing (“ISA”). Our 
responsibilities under those standards are further 
described in the “Our responsibilities for the audit 
of the Annual Accounts and the Final Statement 
of eligible expenditure actually incurred” section 
of our report. 

We have complied with all ethical requirements 
that are relevant to our audit, including those with 
respect of independence.  

We have obtained from the Members of the Board 
and the officials of the Entity the explanations and 
information necessary for the performance of our 
audit and we believe that the audit evidence we 
have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Emphasis of Matter – Basis of Accounting 
and Restriction on Distribution 

We draw attention to the Final Statement of 
eligible expenditure actually incurred. This 
schedule is prepared to assist the Entity to meet 
the requirements of the European Parliament. As 
a result, the schedule may not be suitable for 
another purpose. Our opinion is not modified in 
respect of this matter. 
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Material uncertainty related to going 
concern 

We draw your attention to the disclosure on page 
6 of the Annual Accounts relating to the 
preparation of the Annual Accounts under the 
assumption that the activities will be continued, 
despite the net liabilities exceeding net assets and 
the limited amount of reserves available. This 
assumption is reasonable as long as the Entity 
continues to receive financial support from the 
European Parliament or other sources. Our 
opinion is not modified in respect of this matter. 

Other Matters 

We draw your attention to the developments 
surrounding the Covid-19 virus that has a 
profound impact on people’s health and on society 
as a whole. This also has an impact on the 
operational and financial performance of 
organisations and the assessment of the Entity’s 
ability to continue as a Going Concern. The 
situation gives rise to inherent uncertainty. The 
Entity has not made any disclosure of its 
assessment of the impact of Covid-19 in the 
Annual Accounts. We have considered the 
uncertainties related to the potential effects of 
Covid-19 and the assumptions made by the Entity 
in this respect on its operations and financial 
situation. Our opinion is not modified in respect of 
this matter. 

On 31 January 2020, the United Kingdom 
withdrew from the European Union and the 
European Atomic Energy Community (EURATOM). 
At present, negotiations for a new partnership 
with the United Kingdom of Great Britain and 
Northern Ireland are ongoing. The Entity has not 
made any disclosure of its assessment of the 
impact of Brexit in the Annual Accounts. We have 
considered the uncertainties related to the 
potential effects of Brexit and the assumptions 
made by the Entity in this respect on its 
operations and financial situation. Our opinion is 
not modified in respect of this matter. 

Responsibilities of the Members of the 
Board for the preparation of the Annual 
Accounts and the Final Statement of 
eligible expenditure actually incurred 

The Members of the Board are responsible for the 
preparation of the Annual Accounts that give a 
true and fair view in accordance with the 
reporting framework applicable in the Netherlands 
and the Final Statement of eligible expenditure 

actually incurred. This responsibility includes: 
designing, implementing and maintaining internal 
control which the Members of the Board 
determines to be necessary to enable the 
preparation of the Annual Accounts and the Final 
Statement of eligible expenditure actually 
incurred that are free from material 
misstatement, whether due to fraud or error. 

The Members of the Board are responsible 
towards the European Parliament for the use of 
the grant awarded and must comply with the 
provisions of the Regulation (EU, Euratom) No 
1141/2014, Regulation (EU, Euratom) 
2018/1046 (‘the Financial Regulation’) and the 
underlying acts. 

As part of the preparation of the Annual 
Accounts, the Members of the Board are 
responsible for assessing the Entity’s ability to 
continue as a going concern, and provide, if 
applicable, information on matters impacting 
going concern. The Members of the Board should 
prepare the Annual Accounts using the going 
concern basis of accounting, unless the Members 
of the Board either intend to liquidate the Entity 
or to cease business operations, or has no realistic 
alternative but to do so.  

Our responsibilities for the audit of the 
Annual Accounts and the Final Statement 
of eligible expenditure actually incurred 

Our objectives are to obtain reasonable assurance 
whether the Annual Accounts and the Final 
Statement of eligible expenditure actually 
incurred are free from material misstatement, 
whether due to fraud or error, and to express an 
opinion on these Annual Accounts and Final 
Statement of eligible expenditure actually 
incurred based on our audit. Reasonable 
assurance is a high level of assurance, but not a 
guarantee that an audit conducted in accordance 
with the ISA will always detect a material 
misstatement when it exists. Misstatements can 
arise from fraud or error and considered material 
if, individually or in the aggregate, they could 
reasonably be expected to influence the economic 
decisions of users taken on the basis of these 
Annual Accounts and the Final Statement of 
eligible expenditure actually incurred.  

Furthermore, with respect to the Final Statement 
of eligible expenditure actually incurred, it is our 
responsibility to express an opinion on the 
compliance with the rules and regulations 
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applicable to funding of European political parties 
and European political foundations.  

As part of an audit, in accordance with ISA, we 
exercise professional judgment and we maintain 
professional scepticism throughout the audit. We 
also perform the following tasks: 

• Identification and assessment of the risks of 
material misstatement of the Annual 
Accounts and the Final Statement of eligible 
expenditure actually incurred, whether due to 
fraud or error, the planning and execution of 
audit procedures to respond to these risks 
and obtain audit evidence which is sufficient 
and appropriate to provide a basis for our 
opinion. The risk of not detecting material 
misstatements is larger when these 
misstatements are due to fraud, since fraud 
may involve collusion, forgery, intentional 
omissions, misrepresentations, or the 
override of internal control; 

• Obtaining insight in the system of internal 
controls that are relevant for the audit and 
with the objective to design audit procedures 
that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion 
on the effectiveness of the Entity’s internal 
control; 

• Evaluating the selected and applied 
accounting policies, and evaluating the 
reasonability of the accounting estimates and 
related disclosures made by the Members of 
the Board as well as the underlying 

information given by the Members of the 
Board; 

• Conclude on the appropriateness of the 
Members of the Board’s use of the going-
concern basis of accounting, and based on the 
audit evidence obtained, whether a material 
uncertainty exists related to event or 
conditions that may cast significant doubt on 
the Entity’s ability to continue as a going 
concern. If we conclude that a material 
uncertainty exists, we are required to draw 
attention in our auditor’s report to the related 
disclosures in the Annual Accounts or, if such 
disclosures are inadequate, to modify our 
opinion. Our conclusions are based on audit 
evidence obtained up to the date of the 
auditor’s report. However, future events or 
conditions may cause the Entity to cease to 
continue as a going-concern; 

• Evaluating the overall presentation, structure 
and content of the Annual Accounts and the 
Final Statement of eligible expenditure 
actually incurred, and evaluating whether 
these Annual Accounts and the Final 
Statement of eligible expenditure actually 
incurred reflect a true and fair view of the 
underlying transactions and events. 

We communicate with the Members of the Board 
regarding, among other matters, the planned 
scope and timing of the audit and significant audit 
findings, including any significant deficiencies in 
internal control that we identify during our audit. 

 

Report on regulatory requirements 

Responsibilities of the Members of the 
Board  

The Members of the Board are responsible for the 
compliance by the Entity with the legal and 
regulatory requirements applicable in the 
Netherlands, its articles of association, the legal 
and regulatory requirements regarding 
bookkeeping and the provisions of the European 
Parliament’s grant decision (‘the Funding 
Decision’), Regulation (EU, Euratom) No 
1141/2014, Regulation (EU, Euratom) 
2018/1046 (‘the Financial Regulation’) and the 
underlying acts. 

Responsibilities of the auditor  

Our audit work included specific procedures to 
gather sufficient and appropriate audit evidence 
to verify, in all material respects, that the financial 
provisions and obligations of the grant award 
decision, Regulation (EU, Euratom) No 
1141/2014, Regulation (EU, Euratom) 
2018/1046 (‘the Financial Regulation’) and the 
underlying acts have been met. 

Independence matters 

We have not performed any other services that 
are not compatible with the audit of the Annual 
Accounts and the Final Statement of eligible 
expenditure actually incurred and we have 
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remained independent of the Entity during the 
course of our mandate.  

Other communications  

• The costs declared were actually incurred; 
• The statement of revenue is exhaustive;  
• The financial documents submitted by the 

entity to Parliament are consistent with the 
financial provisions of the Funding Decision; 

• The obligations arising from Regulation (EU, 
Euratom) No 1141/2014, in particular from 
Article 20 thereof have been met; 

• The obligations arising from the Funding 
Decision, in particular from Article II.9 and 
Article II.19 thereof, have been met; 

• Any contributions in kind have actually been 
provided to the entity and have been valued in 
compliance with the applicable rules; 

• Any surplus of Union funding is carried over to 
the next financial year and has been used in 
the first quarter of that financial year, 
pursuant to Article 222(7) of the Financial 
Regulation; 

• Any surplus of own resources was transferred 
to the reserve; 

• We were not yet provided with the financial 
statements prepared in accordance with the 
international accounting standards defined in 
article 2 of regulation (EC) No 1606/2002. 
The financial statements prepared in 
accordance with the international accounting 
standards will be subject to a separate audit 
opinion. 

26 June 2020 

EY Réviseurs d’Entreprises SRL 
represented by 

 

Danielle Vermaelen* 
Partner 
* Acting on behalf of a BV/SRL 

20DV0728 
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General Information

Sallux

Amendment of the Articles

Financial report 2018 approved

The result of the financial year 2018, a profit of € 2.159, has been added to the general reserve.

Board at December 31, 2019

Chairman: David fieldsend (since September 9, 2010)
Treasurer: Walter van Luijk (since June 7, 2012)
Secretary: Christophe Foltzenlogel (since May 8, 2015)

Antero Laukkanen (since March 25, 2013)
Annelie Enochsson (since May 8, 2014)
Silviu Rogobete (since May 9, 2016)
Gabriella Urbanova (since June 9, 2018)
Slawomir Ducher (since June 9, 2018)
Karin Heepen (since June 13, 2019)
Adam Bohar (since June 13, 2019)

Meetings in 2019

1
2
3
4

The board had meetings on 20 February, 14 May, 23 September and 3 December

All major and minor Sallux events are registrated on the website www.sallux.eu

Audit

The objectives of the association are to reinforce Christian politics in Europe. Sallux is the official recognized
European political foundation of European Christian Political Movement (ECPM) and represents a common
European framework for national think-tanks associated to ECPM member-parties and similar organizations who
adhere to the purposes and program of Sallux. The Foundation is affiliated to ECPM as its sole European political
foundation in accordance with the Regulation (EC) No 1141/2014 of the European Parliament and of the Council
on the regulations governing political parties at European level and the rules regarding their funding. Sallux
infuses ideas and policy proposals into the ECPM and connect the ECPM with like-minded think-tanks and NGO’s.

Sallux is an association (in Dutch: vereniging zonder winstoogmerk) which has its seat in the municipality of
Amersfoort (The Netherlands). Adress is Bergstraat 33, 3811NG Amersfoort. Sallux is registrated in the 'Kamer
van Koophandel' Amersfoort under registration number: 51012030.

On May 22, 2014 the name of the association was changed from European Christian Political Foundation into
Christian Political Foundation for Europe. And on December 5th 2016 the name was changed in Sallux, ECPM
Foundation. At 11 April 2017 the statutes were changed to ensure alignment with the amended regulation for
parties and foundations at European level. Sallux is officialy resgistred with the Authority for European political
parties and foundations.

At the general assembly, held on June 14th, the financial report 2018 has been approved, including all small
changes made with regard to EP services comments.

For the year 2018 an external auditor audited the annual accounts and issued an unqualified opinion.

Congress Christliche Fuhrungskrafte 2019 (March 1-3 Karlsruhe)
Towards a Europe of Stakeholder Nations (18 April, Brussels)
Salt & Light Event: Familiy as the Cornerstone for Country and Society (19 June, Budapest)
Mission "Kingdom of God" Stockholm November 27th

Sallux held in 2019 one General Assembly in Budapest  13 June 2019.

Furthermore the following major meetings took place:
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Balance Sheet at December 31, 2019
after appropriation of result

€ € € €
ASSETS

Fixed Assets
Intangible Assets 3 023 10 998
Tangible Assets 9 531 1 883

12 554 12 881
Current Assets
Other Assets 16 226 5 084
Membership fees 500 -

16 726 5 084

Cash and cash equivalents 21 189 77 762

50 469 95 727

€ € € €
LIABILITIES & EQUITY

General reserve 4 115 653

Provision carry-over Q1 next year 7 300 59 527

Current Liabilities
21 997 19 620
9 409 8 752

European Parliament Grant 525 525
Holiday allowance 7 050 5 787
Credicard payable - -
Other liabilities 73 863

39 054 35 547

50 469 95 727

2019 2018

Creditors
Taxes

2019 2018
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Statement of Income and Expenditures
Budget

2019 2019 2018
€ € €

D.1. Carry over last year 59 527 - -
D.2 European Parliament grant 365 590 445 000 418 444
D.3 Membership fees
3.1 from member parties 4 300 5 000 23 100
3.2 from individual members - 1 000 750
D.4. Donations
4.1 above 500 EUR 15 448 12 000 49 438
4.2 below 500 EUR 2 444 - 971
D.5 Other own resources (to cover expenditure) 1 525 5 421 3 159
D.6 Interest from prefinancing - 200 -
D. TOTAL REVENUE 448 834 468 621 495 862

Expenditure
A.1: Personnel costs
1. Salaries 150 462 148 000 141 050
2. Contributions - - -
3. Professional training - 500 -
4. Staff missions expenses 33 202 28 000 38 214
5. Other personnel costs 21 486 11 000 17 047

205 150 187 500 196 311
A.2: Infrastructure and operating costs
1. Rent, charges and maintenance costs 10 787 12 000 11 072
2. Costs relating to installation, operation etc 701 3 000 2 386
3. Depreciation of movable and immovable prop. 4 886 3 000 3 563
4. Stationery and office supplies 1 487 1 500 1 258
5. Postal and telecommunications charges 2 251 6 000 3 383
6. Printing, translation and reproduction costs 11 407 8 000 3 484
7. Other infrastructure costs - 100 -

31 519 33 600 25 146
A.3: Administrative expenditure
1. Documentation costs (newspapers, press etc.) 80 500 5 674
2. Costs of studies and research 56 300 93 700 30 500
3. Legal costs 1 022 500 1 824
4. Accounting and audit costs 9 672 7 500 6 962
5. Support to affiliated organisations etc. - - 1
6. Miscellaneous administrative costs 459 800 750

67 533 103 000 45 711
A.4: Meetings and representation costs
1. Costs of meetings of the political party 112 961 117 421 155 717
2. Participation in seminars and conferences 149 5 100 1 634
3. Representation costs - - 100
4. Costs of invitations - 500 -
5. Other meeting-related costs 392 - -

113 502 123 021 157 451
A.5: Information and publication costs
1. Publication costs 7 989 2 000 1 428
2. Creation and operation of Internet sites 1 535 3 200 1 250
3. Publicity costs 7 429 15 000 4 948
4. Communications equipment (gadgets) 2 403 1 000 1 143
5. Seminar and exhibitions - - -
6. Election campaigns - - -
7. Other information-related costs - - -

19 356 21 200 8 769
A.6: expenditure relating to contributions in kind - - -

7 300  - 59 527

A. TOTAL ELIGIBLE EXPENDITURE 444 360 468 321 492 915

B.1 Non-eligible expenditure
1. Allocations to other provisions - - -
2. Financial charges - 300 94
3. Exchange losses - - -
4. Doubtful claims on third parties 706 - -
5. Others (to be specified) 306 - 694
B. TOTAL NON ELIGIBLE EXPENDITURE 1 012 300 788
C.TOTAL EXPENDITURE 445 372 468 621 493 703

RESULT 3 462 - 2 159

Allocation to "Provision to cover eligible expenditure to be
incurred in the first quarter of N+1

Revenue
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Appropriation of results
General reserve

€

General reserve at January 1, 2019 653

Result 2019 3 462

General reserve at December 31, 2019 4 115

The Statutes mention that the General Assembly has the authority to decide the appropriaton of the
results (Article 10). In anticipation of the decision of the General Assembly the result of 2019 of € 3.462
has been added to the General reserve.

Notes to Financial Statements

municipality of Amersfoort (The Netherlands). Adress is Bergstraat 33, 3811NG Amersfoort. Sallux is
registrated in the 'Kamer van Koophandel' Amersfoort under registration number: 51012030.

Sallux is a Political Foundation on a European Level. Activities are the organizing of meetings, studies
and research and the support of ECPM and influencing the opinion in Europe.
The financial statements are prepared and presented in euros, which is also the functional currency
of the entity.

In order to reflect the decision of the European Parliament with regard to the 2018 final grant, taken
during its meeting of 16 December 2019 and communicated in a letter to the organization on 28 January 2020,
comparative figures have been adapted in the financial statements in the following way:  account D.2 was
changed from €418.969 in prior year financial statements to €418.444 in current year (difference of 525€).

Statement of Accounting Policies

General
The accounting principles used are based on historical costs.
The financial statements have been prepared in accordance with the Guidelines for annual reporting of
the Dutch Accounting Standards Board (‘Raad voor de Jaarverslaggeving’)
The financial statements were prepared on March 26th 2020
There were no changes in accounting policies compared to last year.
The financial statements are prepared to assist Sallux to comply with Part B:
Financial Provisions of the grant award decision dated January 14th 2019.

Basis of Accounting
The accompanying financial statements are presented in accordance with the accrual basis of accounting.
whereby, revenue is recognized when earned and expenses are recognized when incurred.

donations, other own resources and contributions in kind.

 interest rate for the asset concerned.

to the financial year to which they relate.

Also, current assets (€ 38.415) are not sufficient to cover short term liabilities (€ 39.054).

Notes to the balance sheet

Fixed Assets

accumulated depreciation. Depreciation is calculated on a straight-line basis over their expected useful
economic lives, taking into account their residual value.

Tangible and intangibe fixed assets in use by the company are carried at the cost of acquisition net of

For the year 2020 the Authority awarded a grant of maximum € 299.291.
Based on this grant and the expectation that adequate additional proceeds and intermediate financing
can be obtained, the financial statements have been prepared on a going concern basis.

The financial statements indicate that the Foundation incurred a net profit of € 3.462
The reserves of SALLUX are € 4.115 at the end of 2019. The reserves used to be negative.

These conditions indicate the existence of an uncertainty which may cast doubt about the Foundation's
ability to continue as a going concern.

Going Concern

Sallux is an association (in Dutch: vereniging zonder winstoogmerk) which has its seat in the

Interest is allocated to successive financial reporting periods in proportion to the outstanding principal.

The gross operating result represents the grant from the European Parliament, memberships fees,

Interest income is recognised pro rata in the profit and loss account, taking into account the effective

Expenses are determined with due observance of the aforementioned accounting policies and allocated
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The depreciationrates of Fixed assets are the following:
Intangible Assets: 25%
Tangible Assets: 20%-25%
There have been no expenses for maintenance in 2019.

Receivables
Receivables under current assets are initially recognized at fair value plus transaction costs and
subsequently stated at amortized cost based on the effective interest method net of a provision for
doubtful debts when necessary.
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Provision
A provision is recognized if the entity has a legal or constructive obligation on the balance sheet date
and if it is probable that an outflow of resources will be required to settle the obligation and the amount
of the liability can be reliably estimated . The amount of the provision is determined based on a best
estimate of the amounts required to settle the liabilities and losses concerned as at the balance sheet
date. Provisions are carried at present value, unless stated otherwise.
This provision is the amount of the Grant of 2019 carried over to 2020. It has to be covered by expenses
in the first 3 months of 2020. In these months the expenses were higher than the provision.

Liabilities
On initial recognition, current liabilities are carried at fair value less directly attributable transaction
costs. After initial recognition, current liabilities are carried at amortized cost . This is usually the
face value for current liabilities.

Financial Instruments
Financial instruments include both primary financial instruments, such as receivables, securities and
payables, and derivative financial instruments. For the accounting policies applicable to primary
financial instruments, please refer to the treatment of individual balance sheet items. The entity does
not have derivatives.

Arrangements not shown in the balance sheet

Notes to statement of Income and Expenditures

The Final report over 2018 has been approved by the European Parliament on December 18th, 2019.

Analytical review of budget versus actual
The differences between budget and actual are:

Subsequent Events

A.1.1. Salaries
According to Dutch law the costs of personell have to be split in:

2019 2018
€ €

Wages 111 459 104 761
Social sercurity premiums 21 783 20 164
Pensions -
Other personell costs 17 220 16 125

150 462 141 050

The average number of staff (including interns) employed by the Foundation in 2019 was 3,0 (2018: 3,0).

D.3 Membership fees
3.1 from member parties

ECLJ 500,00
Claphaminstitutet 200,00
Kompassi ry 1 000,00
Guido de Bresstichting (WI-SGP) 600,00
Groen van Prinstererstichting (WI-CU) 500,00
FICDD 500,00
European Economic Summit Foundation 500,00
FDA Ukraine -
Barankovics Foundation -
KEESZ -
Jubilee Centre 500,00

4 300,00

This grant is based on an annual application. The provisions for this grant are laid down in the grant decision
FINS-2019-19 dated on January 14th 2019.

Less meetings and more studies and publications. Most of the other parts are in line with 2019.

Sallux has a rental commitment for office space until March 2025. The amount payable until March 15th 2025 is
€ 3.628. This is € 7.090 < 1 year and € 28.361 >1year and € 1.477 <5 year.

The European Parliament grant is recognized for € 418.444 of the contract with the European Parliament for

There are no important events to report that occurred after the end of the Financial Year.

According to Dutch law, the rental commitment for the coming year should be mentioned:
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D.4.1. Donations above € 500

STG JUBILEE CAMPAIGN NEDERLAND 10 948,41
WEA BUSINESS COALITION E.V. Donation 201 2 500,00
HRAST - POKRET ZA USPJESNU HRVATSKU 2019 2 000,00

15 448,41
Annexes

Annex 1 Members and associates at December 31, 2019

Members

The following organizations are members of Sallux

Country Organisation

Austria Familienforum Osterreich
Finland Kompassi
France Eurpean Centre For Law and Justice
Hungary Barankovics Foundation
Hungary KESZ
Netherlands European Economic Summit
Netherlands Groen van Prinstererstichting
Netherlands Guido de Bresstichting
Netherlands FICDD
Netherlands Schuman Centre
North-Macedonia Integra
Romania WorldTeach
Romania Pro Vita Bucuresti
Romania Areopagus
Romania Pro Pretenia Arad
Spain Christioanos en Democacia
Ukraine Foundation Democratic Initiatives
United Kingdom Voice for Justice UK
United Kingdom Jubilee Centre
Sweden Clapham Institute
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Independent auditor’s report on the Financial Statements in 

accordance with International Financial Reporting Standards of Sallux 

for the year ended 31 December 2019 

 

Unqualified Opinion 

We have audited the Financial Statements of Sallux (the “Entity”), which comprise the statement of financial 
position as at 31 December 2019, as well as the statement of profit or loss and the statement of 
comprehensive income for the year then ended, the statement of changes in equity and statement of cash 
flows for the year then ended, and notes to the Financial Statements, including a summary of significant 
accounting policies. 
In our opinion, the accompanying Financial Statements give a true and fair view of the financial 

position of the Entity as at 31 December 2019, and its financial performance and its cash flows for 

the year then ended in accordance with International Financial Reporting Standards (IFRS). 

 

Basis for Unqualified Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISA). Our 

responsibilities under those standards are further described in the Auditor’s Responsibilities for the 

Audit of the Financial Statements section of our report. We are independent of the Entity in 

accordance with the ethical requirements that are relevant to our audit of the Financial Statements, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

 

Other Matters – Auditor’s Opinion on the Annual Accounts and the Final Statement of eligible 

expenditure actually incurred 

We have also audited the Annual Accounts of the Entity prepared in accordance with the financial 

reporting framework applicable in the Netherlands and the Final Statement of eligible expenditure 

actually incurred, prepared in accordance with rules and regulations applicable to funding of political 

parties and political foundations at European level. In this regard, we have issued our audit report 

dated 26 June 2020. 

 
Other Matters 
 
We draw your attention to the developments surrounding the Covid-19 virus that has a profound 

impact on people’s health and on society as a whole. This also has an impact on the operational and 

financial performance of organisations and the assessment of the Entity’s ability to continue as a 

Going Concern. The situation gives rise to inherent uncertainty. We have considered the uncertainties 



 

 

related to the potential effects of Covid-19 and the assumptions made by the Entity in this respect on 

its operations and financial situation. Our opinion is not modified in respect of this matter. 

 
On 31 January 2020, the United Kingdom withdrew from the European Union and the European 

Atomic Energy Community (EURATOM). At present, negotiations for a new partnership with the 

United Kingdom of Great Britain and Northern Ireland are ongoing. We have considered the 

uncertainties related to the potential effects of Brexit and the assumptions made by the Entity in this 

respect on its operations and financial situation. Our opinion is not modified in respect of this matter. 

 

Material Uncertainty related to Going Concern 
 
We draw your attention to the disclosure on page 10 of the Financial Statements relating to the 

preparation of the Financial Statements under the assumption that the activities will be continued, 

despite the net liabilities exceeding the net assets and limited amount of reserves available. This 

assumption is reasonable as long as the Entity continues to receive financial support from the 

European Parliament or other sources. Our opinion is not modified in respect of this matter. 

 

Responsibilities of the Board of Directors for the preparation of the Financial Statements 

The Board of Directors is responsible for the preparation and fair presentation of the Financial 

Statements in accordance with IFRS, and for such internal control as the Board of Directors determine 

is necessary to enable the preparation of Financial Statements that are free from material 

misstatement, whether due to fraud or error. 

Pursuant to paragraph 1 of Article 23 of Regulation (EU, Euratom) No 1141/2014, the Entity is 

required to maintain and report on their Financial Statements on the basis of international accounting 

standards as defined in Article 2 of Regulation (EC) No 1606/2002. 

In preparing the Financial Statements, the Board of Directors are responsible for assessing the 

Entity’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless they either intend to liquidate the 

Entity or to cease operations, or have no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Entity’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with ISA will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in 



 

 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these Financial Statements. 

The audit has been performed following our appointment by the European Parliament, which seeks to 

obtain assurance relating to the Entity’s adherence to its obligations under Article 23 of Regulation 

(EU, Euratom) No 1141/2004. 

As part of an audit in accordance with ISA, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

► Identify and assess the risks of material misstatement of the Financial Statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

 

► Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Entity’s internal control. 

 

► Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

 

► Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Entity’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 

the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Entity to cease to continue as a going 

concern. 

 

► Evaluate the overall presentation, structure and content of the Financial Statements, including the 

disclosures, and whether the Financial Statements represent the underlying transactions and events in 

a manner that achieves fair presentation. 

 

We communicate with the Board of Directors or their delegates regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

 

  



 

 

Restriction on use and distribution 
 
The opinion transmitted is only intended for the Entity and for the European Parliament. It may not be 

distributed or made available to any other parties, except those who have regulatory rights of access to it. 

Any review , transmission, dissemination or other use of, or taking of any action in reliance upon this 

information by any persons or entities other than the Entity or the European Parliament is prohibited and 

we will not assume any duty of care or liability towards these persons or entities. 

 
29 June 2020 

 
EY Réviseurs d’Entreprises SRL 
Represented by 
 
 
 
   
 
Danielle Vermaelen 
Partner* 
* Acting on behalf of a BV/SRL 
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