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Text proposed by the Commission Amendment 

(6) The financial and economic crisis 

revealed and emphasised important 

weaknesses in the economy of the Union 

and its Member States. It has also 

underscored the close interdependence of 

the Member States' economies and labour 

markets. Moving the Union to a state of 

strong, sustainable and inclusive growth 

and job creation is the key challenge faced 

today. This requires coordinated and 

ambitious policy action both on Union and 

national level, in line with the provisions of 

the Treaty and the Union economic 

governance. Combining supply and 

demand side measures, these actions 

should encompass a boost to investment, a 

renewed commitment to structural reforms 

and exercising fiscal responsibility. 

(6) The financial and economic crisis 

revealed and emphasised serious 

weaknesses in the economies of the 

Member States and in the Union's 

coordination mechanisms. It has also 

underscored the close interdependence of 

the Member States' economies and labour 

markets. Moving the Union to a state of 

strong, sustainable and inclusive growth 

and job creation, which involves putting a 

stop to the large pockets of unemployment 

that have arisen in certain parts of its 

territory, is the key challenge faced today. 

This requires firm, coordinated, ambitious, 

but, above all, effective policy action both 

on Union and national level, in line with 

the provisions of the Treaty and the Union 

economic governance. Combining supply 

and demand side measures, these actions 

should encompass a boost to investment, 

particularly investment aiming to develop 

small and medium-sized enterprises, 

microenterprises, innovative start-ups and 

businesses promoting green employment 

and renewed commitment to structural 

reforms and exercising fiscal 

responsibility. Those actions should also 

encompass the creation of a more 

inclusive rights-based labour market, 

flanked by adequate social protection. 

They should also include social protection 
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measures, such as guaranteed minimum 

income, to be introduced in accordance 

with national practices, with the goal of 

fighting extreme poverty and social 

exclusion. 
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