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10.6.2020 A9-0026/9

Amendment 9
Pedro Marques
on behalf of the S&D Group

Report A9-0026/2020
Pedro Marques
Banking Union – annual report 2019
(2019/2130(INI))

Motion for a resolution
Recital C

Motion for a resolution Amendment

C. whereas downside risks to global 
and euro area economic growth have 
increased and continue to create financial 
stability challenges;

C. whereas downside risks to global 
and euro area economic growth have 
increased, particularly since the global 
outbreak of the COVID-19 pandemic, and 
continue to create financial stability 
challenges;

Or. en
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10.6.2020 A9-0026/10

Amendment 10
Pedro Marques
on behalf of the S&D Group

Report A9-0026/2020
Pedro Marques
Banking Union – annual report 2019
(2019/2130(INI))

Motion for a resolution
Paragraph 7

Motion for a resolution Amendment

7. Stresses, however, that profitability 
levels remain low and the macroeconomic 
environment is deteriorating; further notes 
that a high level of competition, especially 
in the area of financial technology 
(FinTech), as well as higher operational 
risks due to digitalisation and innovation, 
and the lack of integration of markets due 
to remaining fragmentation between 
Member States, are expected to pose 
further challenges to bank profitability;

7. Stresses, however, that profitability 
levels remain low and the macroeconomic 
environment is deteriorating, namely in 
view of the COVID-19 pandemic, which 
has triggered unprecedented challenges to 
the global economy, affecting asset 
quality and, thus, the profitability of 
banks; further notes that a high level of 
competition, especially in the area of 
financial technology (FinTech), as well as 
higher operational risks due to 
digitalisation and innovation, and the lack 
of integration of markets due to remaining 
fragmentation between Member States, are 
expected to pose further challenges to bank 
profitability;

Or. en
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10.6.2020 A9-0026/11

Amendment 11
Pedro Marques
on behalf of the S&D Group

Report A9-0026/2020
Pedro Marques
Banking Union – annual report 2019
(2019/2130(INI))

Motion for a resolution
Paragraph 9 a (new)

Motion for a resolution Amendment

 9a. Emphasises that the provision of 
credit and liquidity by banks plays a 
decisive role in mitigating the most severe 
economic consequences of the COVID-19 
outbreak on people in the EU; notes, in 
this context, the legislative and 
supervisory measures that have been 
proposed or adopted to make sure that 
banks keep lending throughout this crisis; 
welcomes the flexibility given to banks in 
relation to the prudential treatment of 
loans, the application of accounting rules, 
and the release of capital buffers; 
emphasises that any relief granted should 
be made fully available to support bank 
customers, families and firms; supports 
the actions taken by banking supervisors 
to introduce strong temporary restrictions 
on the payment of dividends and bonuses 
and the buying back of own shares by 
banks;
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10.6.2020 A9-0026/12

Amendment 12
Pedro Marques
on behalf of the S&D Group

Report A9-0026/2020
Pedro Marques
Banking Union – annual report 2019
(2019/2130(INI))

Motion for a resolution
Paragraph 41

Motion for a resolution Amendment

41. Welcomes the Council conclusions 
of 5 December 2019, which give a mandate 
to the Commission to explore ways of 
ensuring better cooperation between 
authorities and conferring AML tasks to an 
EU body, and to turn certain parts of the 
Anti-money Laundering Directive into a 
Regulation, in order to ensure a single 
rulebook; calls on the Commission to start 
working as soon as possible on the 
revision of the EU AML framework and 
legislation to further harmonise the 
AML/CFT rulebook and effectively 
address the risks posed by cross-border 
illegal activity to the integrity of the EU 
financial system and the security of EU 
citizens, namely through the creation of a 
new EU body;

41. Welcomes the Council conclusions 
of 5 December 2019, which give a mandate 
to the Commission to explore ways of 
ensuring better cooperation between 
authorities and conferring AML tasks to an 
EU body, and to turn certain parts of the 
Anti-money Laundering Directive into a 
Regulation, in order to ensure a single 
rulebook; welcomes the Commission’s 
communication on an Action Plan for a 
comprehensive Union policy on 
preventing money laundering and 
terrorist financing, which outlines 
proposals to further harmonise the 
AML/CFT rulebook and effectively 
address the risks posed by cross-border 
illegal activity to the integrity of the EU 
financial system and the security of EU 
citizens, namely through the creation of a 
new EU body;

Or. en


