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<Article>Paragraph - 1 (new)</Article>
	

	Motion for a resolution
	Amendment

	 
	-1.	Takes note of the Commission communication of 24 September 2020 entitled ‘A Capital Markets Union for people and business – new action plan’ (COM(2020)0590); insists on the need to complete the CMU to contribute to the economic and social recovery after the COVID-19 pandemic; asks the Commission to make a stronger commitment to achieving real progress on issues such as supervision, taxation and insolvency laws, which still represent major obstacles to the true integration of EU capital markets;
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	Motion for a resolution
	Amendment

	38.	Calls on the Commission to ensure the proper funding of civil society operators and consumers’ representatives in the field of financial services, since they offer invaluable insight and independent assessment to policymakers and regulators;
	38.	Considers that well-funded civil society operators and consumers’ representatives in the field of financial services can offer invaluable insight and independent assessment to policymakers and regulators;
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	Motion for a resolution
	Amendment

	
	71a.	Encourages the EU financial sector to be prepared for the many technical challenges they will face in moving trades from London to the EU; recalls that the ECB, the ESRB, the ESAs and the Commission concluded that market participants would need at least 18 months to meaningfully reduce their exposure to UK CCPs; takes note, in this context, of the decision of the Commission to grant the UK equivalent status for 18 months in the event of a no-deal Brexit; recalls that equivalence decisions can be unilaterally withdrawn at any time by the Commission, in particular if third-country frameworks diverge and the conditions for equivalence are no longer fulfilled;
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