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16.10.2020 A9-0193/4

Amendment 4
Martin Schirdewan, Manon Aubry
on behalf of the GUE/NGL Group

Report A9-0193/2020
Joachim Schuster
Economic policies of the euro area 2020
(2020/2078(INI))

Motion for a resolution
Paragraph 8

Motion for a resolution Amendment

8. Welcomes the European Council 
conclusions proposing a European 
Recovery Plan, and the NGEU 
instrument21 involving EUR 750 billion, 
the issuance of bonds by the Commission, 
and new own resources; recalls, however, 
Parliament’s call for a much higher 
investment impulse to cope with the 
COVID-19 crisis, and acknowledges that 
additional measures are needed to prevent 
huge economic and social divergences and 
to achieve the EU’s long-term social and 
environmental targets;

8. Welcomes the European Council 
conclusions proposing a European 
Recovery Plan, and the NGEU 
instrument21 involving EUR 750 billion, 
the issuance of bonds by the Commission, 
and new own resources; recalls, however, 
Parliament’s call for a much higher 
investment impulse to cope with the 
COVID-19 crisis, and acknowledges that 
additional measures are needed to prevent 
huge economic and social divergences and 
to achieve the EU’s long-term social and 
environmental targets; notes that under the 
NGEU plan, the Commission’s EUR 750 
billion debt will be repaid according to 
one of three possible options, with the 
Commission President stating that her 
preference is for the EU to raise new own 
resources in future, such as a digital tax, 
a carbon border adjustment tax, the 
expansion of the emissions trading 
scheme, and a tax on large 
multinationals; is concerned that raising 
significant new own resources will be 
difficult without a treaty change to end 
unanimous voting on taxation in the 
Council, where many progressive 
proposals on taxation have failed or 
stalled due to the opposition of Member 
States previously described by Parliament 
as tax havens; expresses serious concern 
that the other two options for repayment 
will add to the Member States’ public debt 
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levels, and that the funds will be paid back 
through future EU budgets, either 
through increased Member State 
contributions or by reducing funding for 
programmes, meaning that the recovery 
funds will either add to Member States’ 
national debts or reduce the level of funds 
and services from which their residents 
benefit;

_______________ _______________
21 https://www.consilium.europa.eu/en/mee
tings/european-council/2020/07/17-21

21 https://www.consilium.europa.eu/en/mee
tings/european-council/2020/07/17-21

Or. en

https://www.consilium.europa.eu/en/meetings/european-council/2020/07/17-21
https://www.consilium.europa.eu/en/meetings/european-council/2020/07/17-21
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16.10.2020 A9-0193/5

Amendment 5
Martin Schirdewan, Manon Aubry
on behalf of the GUE/NGL Group

Report A9-0193/2020
Joachim Schuster
Economic policies of the euro area 2020
(2020/2078(INI))

Motion for a resolution
Paragraph 19

Motion for a resolution Amendment

19. Advocates a counter-cyclical fiscal 
policy in the EU and its Member States and 
for reducing debt-to-GDP ratios, and to 
have national budgets in balance or with 
slight surpluses during the EU’s growth 
periods in economic upturns, in order to 
respond effectively to future challenges 
and ensure the stability of the euro area; 
urges the Commission and the Council, 
however, not to repeat mistakes of the past 
in response to the economic crisis; 

19. Advocates a counter-cyclical fiscal 
policy in the EU and its Member States and 
for reducing debt-to-GDP ratios, and to 
have national budgets in balance or with 
slight surpluses during the EU’s growth 
periods in economic upturns, in order to 
respond effectively to future challenges 
and ensure the stability of the euro area; 
urges the Commission and the Council, 
however, not to repeat mistakes of the past 
in response to the economic crisis; 
expresses concern that despite strong 
criticism of the methodology and findings 
of the ‘expansionary austerity’ theory, the 
Commission has heavily depended on it 
since 2009; notes that a wide body of 
counter-evidence shows that austerity 
routinely results in lower GDP growth, 
higher unemployment and depressed 
demand; acknowledges the findings of the 
IMF’s then-Chief Economist in 2013 that 
for every dollar governments had cut from 
their budgets, economic output was 
reduced by USD 1.50; calls on the EU 
institutions and decision-makers to 
acknowledge the evidence that cuts to 
public spending have a contractionary 
impact on the economy and to reject this 
approach in the recovery from the 
pandemic lockdowns;

Or. en
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16.10.2020 A9-0193/6

Amendment 6
Martin Schirdewan, Manon Aubry
on behalf of the GUE/NGL Group

Report A9-0193/2020
Joachim Schuster
Economic policies of the euro area 2020
(2020/2078(INI))

Motion for a resolution
Paragraph 20

Motion for a resolution Amendment

20. Is concerned about the significant 
but uneven negative impact of the COVID-
19 crisis on government deficit and private 
debt throughout the euro area and the EU, 
particularly in Member States which had 
high levels of public debt before the fallout 
from the pandemic, which is further 
aggravating the situation of Member States 
that are particularly affected by the 
pandemic and/or pre-existing high levels of 
government debt; calls for a solution that 
guarantees the sustainability of public debt; 
believes against this backdrop that the 
issuance of European Commission bonds 
is an important step in the current crisis;

20. Is concerned about the significant 
but uneven negative impact of the COVID-
19 crisis on government deficit and private 
debt throughout the euro area and the EU, 
particularly in Member States which had 
high levels of public debt before the fallout 
from the pandemic, which is further 
aggravating the situation of Member States 
that are particularly affected by the 
pandemic and/or pre-existing high levels of 
government debt; calls for a solution that 
guarantees the sustainability of public debt; 
believes that this requires either the 
introduction of common bonds structured 
in a way that would allow governments to 
spend in response to the health and 
economic crises caused by coronavirus in 
a way that does not add to their national 
debt, now or in the future, and keeps 
borrowing costs relatively low, or, 
preferably, the cancellation of the public 
debt purchased by the ECB under the 
PEPP or the crediting of national 
government accounts by the ECB on a per 
capita basis to directly finance pandemic-
related spending;

Or. en
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16.10.2020 A9-0193/7

Amendment 7
Martin Schirdewan, Manon Aubry
on behalf of the GUE/NGL Group

Report A9-0193/2020
Joachim Schuster
Economic policies of the euro area 2020
(2020/2078(INI))

Motion for a resolution
Paragraph 21

Motion for a resolution Amendment

21. Considers it essential that the 
revision of the EU’s fiscal and economic 
policy framework for the purpose of the 
CSRs provides tailor-made solutions to 
respond to the different needs of the 
Member States; calls for rules that enable 
fiscal policy to respond with discretion to 
shocks in the short term, and to reduce high 
public debt ratios in accordance with fiscal 
rules in a realistic and reasonable period of 
time, while allowing a sufficient level of 
public investment, sustainable tax policies 
and stable government revenues, together 
with the long-term modernisation and 
strengthening of public infrastructure;

21. Considers it essential that the 
revision of the EU’s fiscal and economic 
policy framework for the purpose of the 
CSRs provides tailor-made solutions to 
respond to the different needs of the 
Member States; calls for rules that enable 
fiscal policy to respond with discretion to 
shocks in the short term, and to reduce high 
public debt ratios in accordance with fiscal 
rules in a realistic and reasonable period of 
time, while allowing a sufficient level of 
public investment, sustainable tax policies 
and stable government revenues, together 
with the long-term modernisation and 
strengthening of public infrastructure; 
urges the Commission and the Council 
not to return to the austerity policies that 
were implemented in response to the 
global financial crisis and the sovereign 
debt crisis; notes that these damaging 
policies are enshrined in the Stability and 
Growth Pact rules as well as the Six-Pack 
and Two-Pack, and that a break with this 
framework will require significant 
legislative change;

Or. en
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16.10.2020 A9-0193/8

Amendment 8
Martin Schirdewan, Manon Aubry
on behalf of the GUE/NGL Group

Report A9-0193/2020
Joachim Schuster
Economic policies of the euro area 2020
(2020/2078(INI))

Motion for a resolution
Paragraph 24 a (new)

Motion for a resolution Amendment

24a. Rejects the proposed role of the 
European Semester in the Recovery Plan; 
notes that the country-specific 
recommendations the Commission has 
made under the Stability and Growth Pact 
and the Macroeconomic Imbalance 
Procedure since 2011 have included 
consistent demands for reductions in 
public spending, and notes that the 
Commission has specifically singled out 
pensions, healthcare provision, wage 
growth, job security and unemployment 
benefits for attack; believes that these 
policy priorities must be abandoned by the 
EU institutions; calls for the full 
separation of the European Semester 
process from the Recovery Plan;

Or. en
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16.10.2020 A9-0193/9

Amendment 9
Martin Schirdewan, Manon Aubry
on behalf of the GUE/NGL Group

Report A9-0193/2020
Joachim Schuster
Economic policies of the euro area 2020
(2020/2078(INI))

Motion for a resolution
Paragraph 25

Motion for a resolution Amendment

25. Supports the Commission’s 
announcement of a review and according 
to its outcome, adaption of the European 
Semester to convert it into a tool to 
coordinate the recovery measures. Notes 
that the European Semester process should 
ensure the functioning of the EU 
economic government process based on 
budgetary and economic policy 
coordination and take into account social 
and environmental policy objectives where 
appropriate; is convinced that this has to 
include a greater coordination of measures 
concerning state aid and tax policies as 
well as fiscal and social policy and policies 
regulating labour relations in order to avoid 
unfair competition between Member 
States;

25. Supports the Commission’s 
announcement of a review and according 
to its outcome, adaption of the European 
Semester to convert it into a tool to 
coordinate the recovery measures; notes 
that the European Semester process should 
take into account social and environmental 
policy objectives where appropriate; is 
convinced that this has to include a greater 
coordination of measures concerning state 
aid and tax policies as well as fiscal and 
social policy and policies regulating labour 
relations in order to avoid unfair 
competition between Member States; is 
concerned that since the introduction of 
the European Semester in 2011, the 
specific policy measures demanded by the 
Commission in the country-specific 
recommendations have focused on 
limiting wage growth, increasing the 
threshold age for receiving a pension, 
privatising state-owned enterprises, 
cutting public spending on healthcare 
provision, promoting longer working 
hours, reducing job security and cutting 
funds for social services, all of which 
have contributed to weakening the 
capacity of states, institutions and 
individuals to respond to the outbreak of 
the COVID-19 pandemic; notes that the 
Commission has engaged in significant 
overreach through the European 
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Semester process when it comes to public 
policy areas that legally fall under the 
competence of the Member States under 
the TFEU, such as pensions and the 
provision of healthcare;

Or. en
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16.10.2020 A9-0193/10

Amendment 10
Martin Schirdewan, Manon Aubry
on behalf of the GUE/NGL Group

Report A9-0193/2020
Joachim Schuster
Economic policies of the euro area 2020
(2020/2078(INI))

Motion for a resolution
Paragraph 25 a (new)

Motion for a resolution Amendment

25a. Urges the Commission and the 
Council, in the process of reviewing the 
macroeconomic framework, to 
acknowledge that the prevailing economic 
conditions in the EU in the 1990s were 
significantly different to those that prevail 
today; notes that in 1997 interest rates 
were approximately 5 % for long-term 
government borrowing, the average 
public-debt-to-GDP ratio in the EU was 
between 65 % and 70 % , the median 
public debt among the 11 initial euro area 
members was around 60 % of GDP, the 
forecast GDP growth rate was 3 % per 
annum, and inflation was forecast at 2 %; 
notes that according to these economic 
conditions, maintaining the public-debt-
to-GDP ratio at or below 60 % would 
require governments to limit budget 
deficits to 3 % of GDP; insists that if any 
new goals are agreed under a future 
macroeconomic framework, they must 
reflect current economic realities, and 
must be directed toward climate and well-
being indicators rather than arbitrary debt 
and deficit goals;

Or. en
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16.10.2020 A9-0193/11

Amendment 11
Martin Schirdewan, Manon Aubry
on behalf of the GUE/NGL Group

Report A9-0193/2020
Joachim Schuster
Economic policies of the euro area 2020
(2020/2078(INI))

Motion for a resolution
Paragraph 34

Motion for a resolution Amendment

34. Invites the Commission to explore 
new policies suggested by international 
institutions that support and contribute to 
financing a just transition which alleviates 
the socio-economic effects of the transition 
to a climate-neutral economy and promotes 
sustainable growth, as well as aiming to 
mitigate the enormous costs associated 
with the post pandemic recovery and to 
restore Member States’ public finances; 
calls on EU leaders and the Commission to 
take bold decisions to urgently put in place 
a basket of new own resources, to include 
income stemming from EU policies 
favouring both the implementation of 
environmental protection and the 
development of a fair, sustainable and 
competitive single market, and to make it 
possible to repay the loans under the NGE, 
already during the next MFF; recalls that 
these own resources need to be put in place 
as quickly as possible, as of 2021 at the 
latest, and to be permanent; stresses in this 
regard Parliament’s position in its 
legislative resolution of 16 September 2020 
on the draft Council decision on the system 
of own resources of the European Union 
introducing new categories of own 
resources25;

34. Invites the Commission to explore 
new policies suggested by international 
institutions that support and contribute to 
financing a just transition which alleviates 
the socio-economic effects of the transition 
to a climate-neutral economy and promotes 
sustainable growth, as well as aiming to 
mitigate the enormous costs associated 
with the post pandemic recovery and to 
restore Member States’ public finances; 
calls on EU leaders and the Commission to 
take bold decisions to urgently put in place 
a basket of new own resources, to include 
income stemming from EU policies 
favouring both the implementation of 
environmental protection and the 
development of a fair, sustainable and 
competitive single market, and to make it 
possible to repay the loans under the NGE, 
already during the next MFF; recalls that 
these own resources need to be put in place 
as quickly as possible, as of 2021 at the 
latest, and to be permanent; stresses in this 
regard Parliament’s position in its 
legislative resolution of 16 September 2020 
on the draft Council decision on the system 
of own resources of the European Union 
introducing new categories of own 
resources25; urges the German Council 
presidency to make rapid progress in 
finding an agreement on an EU financial 
transaction tax, which must include a tax 
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on derivative transactions, and to proceed 
immediately with an EU-level digital tax 
on technology giants given the lack of 
progress in OECD-level talks;

_______________ _______________
25 Texts adopted, P9_TA(2020)0220. 25 Texts adopted, P9_TA(2020)0220.

Or. en


