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Amendment 52
David Lega

Proposal for a directive
Recital 15

Text proposed by the Commission Amendment

(15) Articles 19a and 29a of Directive 
2013/34/EU apply to large undertakings 
that are public-interest entities with an 
average number of employees in excess of 
500, and to public-interest entities that are 
parent undertakings of a large group with 
an average number of employees in excess 
of 500 on a consolidated basis, 
respectively. In view of the growth of 
users’ needs for sustainability 
information, additional categories of 
undertakings should be required to report 
such information. It is therefore 
appropriate to require all large 
undertakings and all undertakings listed 
on regulated markets, except micro 
undertakings, to report detailed 
sustainability information. In addition, all 
undertakings that are parent 
undertakings of large groups should 
prepare sustainability reporting at group 
level.

(15) Articles 19a and 29a of Directive 
2013/34/EU apply to large undertakings 
that are public-interest entities with an 
average number of employees in excess of 
500, and to public-interest entities that are 
parent undertakings of a large group with 
an average number of employees in excess 
of 500 on a consolidated basis, 
respectively.

Or. en

Amendment 53
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Recital 15

Text proposed by the Commission Amendment

(15) Articles 19a and 29a of Directive 
2013/34/EU apply to large undertakings 
that are public-interest entities with an 
average number of employees in excess of 
500, and to public-interest entities that are 
parent undertakings of a large group with 

(15) Articles 19a and 29a of Directive 
2013/34/EU apply to large undertakings 
that are public-interest entities with an 
average number of employees in excess of 
500, and to public-interest entities that are 
parent undertakings of a large group with 
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an average number of employees in excess 
of 500 on a consolidated basis, 
respectively. In view of the growth of 
users’ needs for sustainability information, 
additional categories of undertakings 
should be required to report such 
information. It is therefore appropriate to 
require all large undertakings and all 
undertakings listed on regulated markets, 
except micro undertakings, to report 
detailed sustainability information. In 
addition, all undertakings that are parent 
undertakings of large groups should 
prepare sustainability reporting at group 
level.

an average number of employees in excess 
of 500 on a consolidated basis, 
respectively. In view of the growth of 
users’ needs for sustainability information, 
additional categories of undertakings 
should be required to report such 
information. It is therefore appropriate to 
require all large undertakings and all 
undertakings listed on regulated markets, 
and small and medium-sized undertakings 
operating in high-risk economic sectors, 
to report detailed sustainability 
information.

Or. en

Amendment 54
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Recital 16

Text proposed by the Commission Amendment

(16) The requirement that also large 
non-listed undertakings should disclose 
information on sustainability matters is 
mainly driven by concerns about the 
impacts and accountability of such 
undertakings, including through their value 
chain. In this respect, all large undertakings 
should be subject to the same requirements 
to report sustainability information 
publicly. In addition, financial market 
participants also need information from 
those large non-listed undertakings.

(16) The requirement that also large 
non-listed undertakings and small and 
medium-sized undertakings operating in 
high-risk economic sectors should disclose 
information on sustainability matters is 
mainly driven by concerns about the 
impacts and accountability of such 
undertakings, including through their value 
chain. In this respect, all large undertakings 
, and small and medium-sized 
undertakings operating in high-risk 
economic sectors should be subject to the 
same requirements to report sustainability 
information publicly. In addition, financial 
market participants also need information 
from those large non-listed undertakings.

Or. en

Amendment 55



AM\1245768EN.docx 5/46 PE703.045v01-00

EN

Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Recital 18 a (new)

Text proposed by the Commission Amendment

(18 a) Environmental, social and 
employee matters, respect for human 
rights, anti-corruption and bribery 
matters are not contingent on the size of 
an undertaking. Therefore, SMEs which 
are operating in economic sectors 
determined to be high risk should also be 
required to disclose information on 
sustainability matters, irrespective of 
whether or not they are listed on regulated 
markets.

Or. en

Amendment 56
Heidi Hautala

Proposal for a directive
Recital 25

Text proposed by the Commission Amendment

(25) Articles 19a and 29a of Directive 
2013/34/EU require reporting not only on 
information ‘to the extent necessary for an 
understanding of the undertaking's 
development, performance, position’, but 
also on information necessary for an 
understanding of the impact of the 
undertaking’s activities on environmental, 
social and employee matters, respect for 
human rights, anti-corruption and bribery 
matters. Those articles therefore require 
undertakings to report both on how various 
sustainability matters affect the 
undertaking, and on the impacts of the 
activities of the undertaking on people and 
the environment. That is referred to as the 
double-materiality perspective, in which 
the risks to the undertaking and the impacts 
of the undertaking each represent one 

(25) Articles 19a and 29a of Directive 
2013/34/EU require reporting not only on 
information ‘to the extent necessary for an 
understanding of the undertaking's 
development, performance, position’, but 
also on information necessary for an 
understanding of the impact of the 
undertaking’s activities on environmental, 
climate, social and workers' rights, gender 
equality, respect for human rights, anti-
corruption and bribery matters. Those 
articles therefore require undertakings to 
report both on how various sustainability 
matters affect the undertaking, and on the 
impacts of the activities of the undertaking 
on people and the environment. That is 
referred to as the double-materiality 
perspective, in which the risks to the 
undertaking and the impacts of the 
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materiality perspective. The fitness check 
on corporate reporting shows that those 
two perspectives are often not well 
understood or applied. It is therefore 
necessary to clarify that undertakings 
should consider each materiality 
perspective in its own right, and should 
disclose information that is material from 
both perspectives as well as information 
that is material from only one perspective.

undertaking each represent one materiality 
perspective. The fitness check on corporate 
reporting shows that those two perspectives 
are often not well understood or applied. It 
is therefore necessary to clarify that 
undertakings should consider each 
materiality perspective in its own right, and 
should disclose information that is material 
from both perspectives as well as 
information that is material from only one 
perspective.

Or. en

Amendment 57
Heidi Hautala

Proposal for a directive
Recital 26

Text proposed by the Commission Amendment

(26) Articles 19a(1) and 29a(1) of 
Directive 2013/34/EU require undertakings 
to disclose information about five reporting 
areas: business model, policies (including 
due diligence processes implemented), the 
outcome of those policies, risks and risk 
management, and key performance 
indicators relevant to the business. Article 
19a(1) of Directive 2013/34/EU does not 
contain explicit references to other 
reporting areas that users of information 
consider relevant, some of which align 
with disclosures included in international 
frameworks, including the 
recommendations of the Task Force on 
Climate-related Financial Disclosures. 
Disclosure requirements should be 
specified in sufficient detail to ensure that 
undertakings report information on their 
resilience to risks related to sustainability 
matters. In addition to the reporting areas 
identified in Articles 19a(1) and 29a(1) of 
Directive 2013/34/EU, undertakings should 
therefore be required to disclose 
information about their business strategy 
and the resilience of the business model 

(26) Articles 19a(1) and 29a(1) of 
Directive 2013/34/EU require undertakings 
to disclose information about five reporting 
areas: business model, policies (including 
due diligence processes implemented), the 
outcome of those policies, risks and risk 
management, and key performance 
indicators relevant to the business. Article 
19a(1) of Directive 2013/34/EU does not 
contain explicit references to other 
reporting areas that users of information 
consider relevant, some of which align 
with disclosures included in international 
frameworks, including the 
recommendations of the Task Force on 
Climate-related Financial Disclosures. 
Disclosure requirements should be 
specified in sufficient detail to ensure that 
undertakings report information on their 
resilience to risks related to sustainability 
matters. In addition to the reporting areas 
identified in Articles 19a(1) and 29a(1) of 
Directive 2013/34/EU, undertakings should 
therefore be required to disclose 
information about their business strategy 
and the resilience of the business model 
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and strategy to risks related to 
sustainability matters, any plans they may 
have to ensure that their business model 
and strategy are compatible with the 
transition to a sustainable and climate-
neutral economy; whether and how their 
business model and strategy take account 
of the interests of stakeholders; any 
opportunities for the undertaking arising 
from sustainability matters; the 
implementation of the aspects of the 
business strategy which affect, or are 
affected by sustainability matters; any 
sustainability targets set by the undertaking 
and the progress made towards achieving 
them; the role of the board and 
management with regard to sustainability 
matters; the principal actual and potential 
adverse impacts connected with the 
undertaking’s activities; and how the 
undertaking has identified the information 
that they report on. Once the disclosure of 
elements such as targets and the progress 
towards achieving them is required, the 
separate requirement to disclose the 
outcomes of policies is no longer 
necessary.

and strategy to risks related to 
sustainability matters, any plans they may 
have to ensure that their business model 
and strategy are compatible with the 
transition to a sustainable and climate-
neutral economy; whether and how their 
business model and strategy respect and 
safeguard the rights and interests of 
stakeholders, including workers and 
communities; any opportunities for the 
undertaking arising from sustainability 
matters; the implementation of the aspects 
of the business strategy which affect, or are 
affected by sustainability matters; any 
sustainability targets set by the undertaking 
and the progress made towards achieving 
them; the role of the board and 
management with regard to sustainability 
matters; the principal actual and potential 
adverse impacts connected with the 
undertaking’s activities; and how the 
undertaking has identified the information 
that they report on. Once the disclosure of 
elements such as targets and the progress 
towards achieving them is required, the 
separate requirement to disclose the 
outcomes of policies is no longer 
necessary.

Or. en

Amendment 58
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Recital 27

Text proposed by the Commission Amendment

(27) To ensure consistency with 
international instruments such as the UN 
Guiding Principles on Business and Human 
Rights and the OECD Due Diligence 
Guidance for Responsible Business 
Conduct, the due diligence disclosure 
requirements should be specified in greater 
detail than is the case in Article 19a(1), 
point (b), and Article 29a(1), point (b) of 

(27) To ensure consistency with 
international instruments such as the UN 
Guiding Principles on Business and Human 
Rights and the OECD Due Diligence 
Guidance for Responsible Business 
Conduct, the due diligence disclosure 
requirements should be specified in greater 
detail than is the case in Article 19a(1), 
point (b), and Article 29a(1), point (b) of 
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Directive 2013/34/EU. Due diligence is the 
process that undertakings carry out to 
identify, prevent, mitigate and remediate 
the principal actual and potential adverse 
impacts connected with their activities and 
identifies how they address those adverse 
impacts. Impacts connected with an 
undertaking’s activities include impacts 
directly caused by the undertaking, impacts 
to which the undertaking contributes, and 
impacts which are otherwise linked to the 
undertaking’s value chain. The due 
diligence process concerns the whole value 
chain of the undertaking including its own 
operations, its products and services, its 
business relationships and its supply 
chains. In alignment with the UN Guiding 
Principles on Business and Human 
Rights, an actual or potential adverse 
impact is to be considered principal where 
it measures among the greatest impacts 
connected with the undertaking’s 
activities based on: the gravity of the 
impact on people or the environment; the 
number of individuals that are or could be 
affected, or the scale of damage to the 
environment; and the ease with which the 
harm could be remediated, restoring the 
environment or affected people to their 
prior state.

Directive 2013/34/EU. The disclosure 
requirements related to the due diligence 
requirements in this Directive will need to 
be adapted once the upcoming directive 
on sustainable corporate governance and 
due diligence has been adopted so that the 
requirements in this Directive are aligned 
with those in the upcoming directive. Due 
diligence is the process that undertakings 
carry out to identify, prevent, mitigate and 
remediate the actual and potential adverse 
impacts connected with their activities and 
identifies how they address those adverse 
impacts. Impacts connected with an 
undertaking’s activities include impacts 
directly caused by the undertaking, impacts 
to which the undertaking contributes, and 
impacts which are otherwise linked to the 
undertaking’s value chain. The due 
diligence process concerns the whole value 
chain of the undertaking including its own 
operations, its products and services, its 
business relationships and its supply 
chains.

Or. en

Amendment 59
Heidi Hautala

Proposal for a directive
Recital 27 a (new)

Text proposed by the Commission Amendment

(27 a) Human rights defenders are vital 
to ensuring corporate respect for human 
rights and the healthy environment that 
many rights rely on. They document the 
negative human rights and environmental 
impacts of business activities; bring such 
impacts to the attention of States and the 
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private actors involved and identify 
factors, which may contribute to such 
impacts; propose solutions to these 
contributing factors and support affected 
communities seeking remedy and justice 
in cases where negative human rights and 
environmental impacts have occurred 
along company value chains. Human 
rights defenders are an important 
stakeholder group the consultation of 
which may significantly help and benefit 
undertakings in the exercise of their 
sustainability reporting and due diligence 
duty. Therefore, information on 
intangibles disclosed according to Article 
19a, paragraphs 1 and 2, shall contain 
information on the undertaking's liaison 
with individuals and groups that identify 
as human rights defenders as recognized 
in the UN Declaration on human rights 
defenders.

Or. en

Amendment 60
David Lega

Proposal for a directive
Recital 33

Text proposed by the Commission Amendment

(33) No existing standard or framework 
satisfies the Union’s needs for detailed 
sustainability reporting by itself. 
Information required by Directive 
2013/34/EU needs to cover information 
relevant from each of the materiality 
perspectives, needs to cover all 
sustainability matters and needs to be 
aligned, where appropriate, with other 
obligations under Union law to disclose 
sustainability information, including 
obligations laid down in Regulation (EU) 
2020/852 and Regulation (EU) 2019/2088. 
In addition, mandatory sustainability 
reporting standards for Union undertakings 
must be commensurate with the level of 

(33) For the development of its own 
sustainability reporting standards, the 
Union must ensure consistency with 
equivalent global standards. Information 
required by Directive 2013/34/EU needs to 
cover information relevant from each of 
the materiality perspectives, and needs to 
cover all sustainability matters. To avoid 
duplication of obligations and 
inconsistencies in definitions, scope and 
objectives of applicable requirements 
sustainability information need to be 
consistent, where appropriate, with other 
obligations under Union law to disclose 
sustainability information, including 
obligations laid down in Regulation (EU) 
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ambition of the European Green Deal and 
the Union’s climate-neutrality objective for 
2050. It is therefore necessary to empower 
the Commission to adopt Union 
sustainability reporting standards, enabling 
their rapid adoption and ensuring that the 
content of sustainability reporting 
standards are consistent with the Union’s 
needs.

2020/852 and Regulation (EU) 2019/2088. 
In addition, mandatory sustainability 
reporting standards for Union undertakings 
must be commensurate with the level of 
ambition of the European Green Deal and 
the Union’s climate-neutrality objective for 
2050. It is therefore necessary to empower 
the Commission to adopt Union 
sustainability reporting standards in light 
of the development of international 
standards, enabling their rapid adoption 
and ensuring that the content of 
sustainability reporting standards are 
consistent with the Union’s needs.

Or. en

Amendment 61
Heidi Hautala

Proposal for a directive
Recital 34

Text proposed by the Commission Amendment

(34) The European Financial 
Reporting Advisory Group (EFRAG) is a 
non-profit association established under 
Belgian law that serves the public interest 
by providing advice to the Commission on 
the endorsement of international 
financial reporting standards. EFRAG 
has established a reputation as a 
European centre of expertise on corporate 
reporting, and is well placed to foster 
coordination between European 
sustainability reporting standards and 
international initiatives that seek to 
develop standards that are consistent 
across the world. In March 2021, a multi-
stakeholder task force set up by EFRAG 
published recommendations for the 
possible development of sustainability 
reporting standards for the European 
Union. Those recommendations contain 
proposals to develop a coherent and 
comprehensive set of reporting standards, 
covering all sustainability matters from a 

(34) The Commission should establish 
an independent and public technical 
advisory body that serves the public 
interest by providing advice to the 
Commission on corporate sustainable 
reporting, thereby taking over this role 
from EFRAG. When adopting 
sustainability reporting standards, the 
Commission should take account of 
technical advice that this independent and 
public advisory body will develop. In order 
to ensure high-quality standards that 
contribute to the European public good and 
meet the needs of undertakings and of 
users of the information reported, the 
independent and public advisory body’s 
technical advice should be developed with 
proper due process, public oversight and 
transparency, accompanied by cost benefit 
analyses, and be developed with the 
expertise of relevant stakeholders. To 
ensure that Union sustainability reporting 
standards take account of the views of the 
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double-materiality perspective. Those 
recommendations also contain a detailed 
roadmap for developing such standards, 
and proposals for mutually reinforcing 
cooperation between global standard-
setting initiatives and standard-setting 
initiatives of the European Union. In 
March 2021, the EFRAG President 
published recommendations for possible 
governance changes to EFRAG if it were 
to be asked to develop technical advice 
about sustainability reporting standards. 
These recommendations include offsetting 
up within EFRAG a new sustainability 
reporting pillar while not significantly 
modifying the existing financial reporting 
pillar. When adopting sustainability 
reporting standards, the Commission 
should take account of technical advice 
that EFRAG will develop. In order to 
ensure high-quality standards that 
contribute to the European public good and 
meet the needs of undertakings and of 
users of the information reported, 
EFRAG’s technical advice should be 
developed with proper due process, public 
oversight and transparency, accompanied 
by cost benefit analyses, and be developed 
with the expertise of relevant stakeholders. 
To ensure that Union sustainability 
reporting standards take account of the 
views of the Member States of the Union, 
before adopting the standards the 
Commission should consult the Member 
State Expert Group on Sustainable Finance 
referred to in Article 24 of Regulation (EU) 
2020/852 on EFRAG’s technical advice. 
The European Securities and Markets 
Authority (ESMA) plays a role in drafting 
regulatory technical standards pursuant 
to Regulation (EU) 2019/2088 and there 
needs to be coherence between those 
regulatory technical standards and 
sustainability reporting standards. 
According to Regulation (EU) No 
1095/2010 of the European Parliament 
and of the Council54 , ESMA also plays a 
role in promoting supervisory converge in 
the enforcement of corporate reporting by 
issuers whose securities are listed on EU 

Member States of the Union, before 
adopting the standards the Commission 
should consult the Member State Expert 
Group on Sustainable Finance referred to 
in Article 24 of Regulation (EU) 2020/852. 
This opinion should be provided within 
two months from the date of receipt of the 
request from the Commission. In addition, 
the Commission should consult all relevant 
EU bodies, including the European 
Securities and Markets Authority 
(ESMA),the European Banking Authority, 
the European Insurance and Occupational 
Pensions Authority, the European 
Environment Agency, the European Union 
Agency for Fundamental Rights, the 
Aarhus Convention Compliance 
Committee, the European Central Bank, 
the Committee of European Auditing 
Oversight Bodies and the Platform on 
Sustainable Finance, as well as all other 
relevant stakeholders including civil 
society organisations to ensure that the 
sustainability reporting standards are 
coherent with relevant Union policy and 
legislation. Where any of those bodies 
decide to submit an opinion, they shall do 
so within two months from the date of 
being consulted by the Commission.
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regulated markets and who will be 
required to use these sustainability 
reporting standards. Therefore, ESMA 
should be required to provide an opinion 
on EFRAG’s technical advice. This 
opinion should be provided within two 
months from the date of receipt of the 
request from the Commission. In addition, 
the Commission should consult the 
European Banking Authority, the European 
Insurance and Occupational Pensions 
Authority, the European Environment 
Agency, the European Union Agency for 
Fundamental Rights, the European Central 
Bank, the Committee of European 
Auditing Oversight Bodies and the 
Platform on Sustainable Finance to ensure 
that the sustainability reporting standards 
are coherent with relevant Union policy 
and legislation. Where any of those bodies 
decide to submit an opinion, they shall do 
so within two months from the date of 
being consulted by the Commission.

_________________
54 Regulation (EU) No 1095/2010 of the 
European Parliament and of the Council of 
24 November 2010 establishing a 
European Supervisory Authority (European 
Securities and Markets Authority), 
amending Decision No 716/2009/EC and 
repealing Commission Decision 
2009/77/EC (OJ L 331, 15.12.2010, p. 84).

Or. en

Amendment 62
Stelios Kympouropoulos

Proposal for a directive
Recital 36

Text proposed by the Commission Amendment

(36) Sustainability reporting standards 
should take account of the Commission 
guidelines on non-financial reporting60 and 
the Commission guidelines on reporting 

(36) Sustainability reporting standards 
should take account of the Commission 
guidelines on non-financial reporting60 and 
the Commission guidelines on reporting 
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climate-related information61 . They should 
also take account of other reporting 
requirements in Directive 2013/34/EU not 
directly related to sustainability, with the 
aim of providing the users of the reported 
information with a better understanding of 
the development, performance, position 
and impact of the undertaking, by 
maximising the links between the 
sustainability information and other 
information reported in accordance with 
Directive 2013/34/EU.

climate-related information61 including the 
KPIs already included in these guidelines. 
They should also take account of other 
reporting requirements in Directive 
2013/34/EU not directly related to 
sustainability, with the aim of providing 
the users of the reported information with a 
better understanding of the development, 
performance, position and impact of the 
undertaking, by maximising the links 
between the sustainability information and 
other information reported in accordance 
with Directive 2013/34/EU.

_________________ _________________
60 2017/C 215/01. 60 2017/C 215/01.
61 2019/C 209/01. 61 2019/C 209/01.

Or. en

Amendment 63
David Lega

Proposal for a directive
Recital 37

Text proposed by the Commission Amendment

(37) Sustainability reporting standards 
should be proportionate, and should not 
impose unnecessary administrative burden 
on companies that are required to use them. 
In order to minimise disruption for 
undertakings that already report 
sustainability information, sustainability 
reporting standards should take account of 
existing standards and frameworks for 
sustainability reporting and accounting 
where appropriate. Those include the 
Global Reporting Initiative, the 
Sustainability Accounting Standards 
Board, the International Integrated 
Reporting Council, the International 
Accounting Standards Board, the Task 
Force on Climate-related Financial 
Disclosures, the Carbon Disclosure 
Standards Board, and CDP (formerly the 
Carbon Disclosure Project). Standards of 

(37) Sustainability reporting standards 
should be proportionate, and should not 
impose unnecessary administrative burden 
on companies that are required to use them. 
In order to minimise disruption for 
undertakings that already report 
sustainability information, sustainability 
reporting standards should ensure 
consistency with existing standards and 
frameworks for sustainability reporting and 
accounting where appropriate. Those 
include the Global Reporting Initiative, the 
Sustainability Accounting Standards 
Board, the International Integrated 
Reporting Council, the International 
Accounting Standards Board, the Task 
Force on Climate-related Financial 
Disclosures, the Carbon Disclosure 
Standards Board, and CDP (formerly the 
Carbon Disclosure Project). Standards of 
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the European Union should take account of 
any sustainability reporting standards 
developed under the auspices of 
International Financial Reporting 
Standards Foundation. To avoid 
unnecessary regulatory fragmentation that 
may have negative consequences for 
undertakings operating globally, European 
standards should contribute to the process 
of convergence of sustainability reporting 
standards at global level.

the European Union should take account of 
any sustainability reporting standards 
developed under the auspices of 
International Financial Reporting 
Standards Foundation. To avoid 
unnecessary regulatory fragmentation that 
may have negative consequences for 
undertakings operating globally, European 
standards should be based on, as far as 
possible, global equivalent sustainable 
reporting standards.

Or. en

Amendment 64
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Recital 37 a (new)

Text proposed by the Commission Amendment

(37 a) The Commission should be 
empowered to adopt delegated acts in 
accordance with Article 49 to establish 
and amend the list of high-risk sectors of 
economic activity set out in Article 2, 
point 20a. That list should take into 
account the work of the Platform on 
Sustainable Finance established in 
accordance with Article 20 of Regulation 
(EU) 2020/852 and the OECD Due 
Diligence Guidance for Responsible 
Business Conduct, including for mining, 
quarrying, extractive industries, 
agriculture, forestry, construction, 
transportation, electricity, gas, steam and 
air conditioning supply, clothing and 
footwear, finance and international 
shipping, and health, social, elder cares. 
The list of sectors taken into account in 
this definition should take account of 
correspondence with the NACE 
classification1a.
_________________
1a Statistical classification of economic 
activities in the European Union, NACE 
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Rev. 2.

Or. en

Amendment 65
Fabio Massimo Castaldo

Proposal for a directive
Recital 40

Text proposed by the Commission Amendment

(40) It should be ensured that the 
information reported by undertakings in 
accordance with the sustainability 
reporting standards meet the needs of 
users. The reporting standards should 
therefore specify the information that 
undertakings are to disclose on all major 
environmental factors, including their 
impacts and dependencies on climate, air, 
land, water and biodiversity. Regulation 
(EU) 2020/852 provides a classification of 
the environmental objectives of the Union. 
For reasons of coherence, it is appropriate 
to use a similar classification to identify the 
environmental factors that should be 
addressed by sustainability reporting 
standards. The reporting standards should 
consider and specify any geographical or 
other contextual information that 
undertakings should disclose to provide an 
understanding of their principal impacts on 
sustainability matters and the principal 
risks to the undertaking arising from 
sustainability matters.

(40) It should be ensured that the 
information reported by undertakings in 
accordance with the sustainability 
reporting standards meet the needs of 
users. The reporting standards should 
therefore specify the information that 
undertakings are to disclose on all major 
environmental factors, including their 
impacts and dependencies on climate, air, 
land, water and biodiversity, deforestation 
and forest degradation. Regulation (EU) 
2020/852 provides a classification of the 
environmental objectives of the Union. For 
reasons of coherence, it is appropriate to 
use a similar classification to identify the 
environmental factors that should be 
addressed by sustainability reporting 
standards. The reporting standards should 
consider and specify any geographical or 
other contextual information that 
undertakings should disclose to provide an 
understanding of their principal impacts on 
sustainability matters and the principal 
risks to the undertaking arising from 
sustainability matters.

Or. en

Amendment 66
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Recital 43
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Text proposed by the Commission Amendment

(43) Sustainability reporting standards 
should specify the information that 
undertakings should disclose on social 
factors, including employee factors and 
human rights. Such information should 
cover the impacts of undertakings on 
people, including on human health. The 
information that undertakings disclose 
about human rights should include 
information about forced labour in their 
value chains where relevant. Reporting 
standards that address social factors should 
specify the information that undertakings 
should disclose with regard to the 
principles of the European Pillar of Social 
Rights that are relevant to businesses, 
including equal opportunities for all and 
working conditions. The European Pillar of 
Social Rights Action Plan adopted in 
March 2021 calls for stronger requirements 
on undertakings to report on social issues. 
The reporting standards should also specify 
the information that undertakings should 
disclose with regard to the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work, the fundamental 
conventions of the International Labour 
Organisation, and the Charter of 
Fundamental Rights of the European 
Union.

(43) Sustainability reporting standards 
should specify the information that 
undertakings should disclose on social 
factors, including employee factors and 
human rights. Such information should 
cover the impacts of undertakings on 
people, including on human health. The 
information that undertakings disclose 
about human rights should include 
information about forced labour in their 
value chains where relevant. Reporting 
standards that address social factors should 
specify the information that undertakings 
should disclose with regard to the 
principles of the European Pillar of Social 
Rights that are relevant to businesses, 
including equal opportunities for all and 
working conditions. The European Pillar of 
Social Rights Action Plan adopted in 
March 2021 calls for stronger requirements 
on undertakings to report on social issues. 
The reporting standards should specify the 
information that undertakings should 
disclose with regard to the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the United Nation Guiding Principles on 
Business and Human Rights, the 
International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work, the fundamental 
conventions and governance conventions 
of the International Labour Organisation, 
particularly on child and forced labour 
and freedom of association and collective 
bargaining, the European Convention on 
Human Rights (ECHR), European Social 
Charter, the OECD Guidelines for 
multinational enterprises, and the Charter 
of Fundamental Rights of the European 
Union.

Or. en



AM\1245768EN.docx 17/46 PE703.045v01-00

EN

Amendment 67
Stelios Kympouropoulos

Proposal for a directive
Recital 43

Text proposed by the Commission Amendment

(43) Sustainability reporting standards 
should specify the information that 
undertakings should disclose on social 
factors, including employee factors and 
human rights. Such information should 
cover the impacts of undertakings on 
people, including on human health. The 
information that undertakings disclose 
about human rights should include 
information about forced labour in their 
value chains where relevant. Reporting 
standards that address social factors should 
specify the information that undertakings 
should disclose with regard to the 
principles of the European Pillar of Social 
Rights that are relevant to businesses, 
including equal opportunities for all and 
working conditions. The European Pillar of 
Social Rights Action Plan adopted in 
March 2021 calls for stronger requirements 
on undertakings to report on social issues. 
The reporting standards should also specify 
the information that undertakings should 
disclose with regard to the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work, the fundamental 
conventions of the International Labour 
Organisation, and the Charter of 
Fundamental Rights of the European 
Union.

(43) Sustainability reporting standards 
should specify the information that 
undertakings should disclose on social 
factors, measures for inclusion including 
employee factors and human rights. Such 
information should cover the impacts of 
undertakings on people, including on 
human health. The information that 
undertakings disclose about human rights 
should include information about forced 
labour in their value chains where relevant. 
Reporting standards that address social 
factors should specify the information that 
undertakings should disclose with regard to 
the principles of the European Pillar of 
Social Rights that are relevant to 
businesses, including equal opportunities 
for all - regardless of gender, racial or 
ethnic origin, religion or belief, disability, 
age or sexual orientation - and working 
conditions. The European Pillar of Social 
Rights Action Plan adopted in March 2021 
calls for stronger requirements on 
undertakings to report on social issues. The 
reporting standards should also specify the 
information that undertakings should 
disclose with regard to the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
such as the UN Convention on the Rights 
of Persons with Disabilities, the 
International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work, the fundamental 
conventions of the International Labour 
Organisation, and the Charter of 
Fundamental Rights of the European 
Union.

Or. en
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Amendment 68
David Lega

Proposal for a directive
Recital 43

Text proposed by the Commission Amendment

(43) Sustainability reporting standards 
should specify the information that 
undertakings should disclose on social 
factors, including employee factors and 
human rights. Such information should 
cover the impacts of undertakings on 
people, including on human health. The 
information that undertakings disclose 
about human rights should include 
information about forced labour in their 
value chains where relevant. Reporting 
standards that address social factors should 
specify the information that undertakings 
should disclose with regard to the 
principles of the European Pillar of Social 
Rights that are relevant to businesses, 
including equal opportunities for all and 
working conditions. The European Pillar of 
Social Rights Action Plan adopted in 
March 2021 calls for stronger requirements 
on undertakings to report on social issues. 
The reporting standards should also specify 
the information that undertakings should 
disclose with regard to the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work, the fundamental 
conventions of the International Labour 
Organisation, and the Charter of 
Fundamental Rights of the European 
Union.

(43) Sustainability reporting standards 
should specify the information that 
undertakings should disclose on social 
factors, including employee factors and 
human rights. The information that 
undertakings disclose about human rights 
should include information about forced 
labour in their value chains where relevant. 
Reporting standards that address social 
factors should specify the information that 
undertakings should disclose with regard to 
the principles of the European Pillar of 
Social Rights that are relevant to 
businesses, including equal opportunities 
for all and working conditions. The 
European Pillar of Social Rights Action 
Plan adopted in March 2021 calls for 
stronger requirements on undertakings to 
report on social issues. The reporting 
standards should also specify the 
information that undertakings should 
disclose with regard to the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work, the fundamental 
conventions of the International Labour 
Organisation, and the Charter of 
Fundamental Rights of the European 
Union.

Or. en
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Amendment 69
Heidi Hautala

Proposal for a directive
Recital 43

Text proposed by the Commission Amendment

(43) Sustainability reporting standards 
should specify the information that 
undertakings should disclose on social 
factors, including employee factors and 
human rights. Such information should 
cover the impacts of undertakings on 
people, including on human health. The 
information that undertakings disclose 
about human rights should include 
information about forced labour in their 
value chains where relevant. Reporting 
standards that address social factors should 
specify the information that undertakings 
should disclose with regard to the 
principles of the European Pillar of Social 
Rights that are relevant to businesses, 
including equal opportunities for all and 
working conditions. The European Pillar of 
Social Rights Action Plan adopted in 
March 2021 calls for stronger requirements 
on undertakings to report on social issues. 
The reporting standards should also specify 
the information that undertakings should 
disclose with regard to the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work, the fundamental 
conventions of the International Labour 
Organisation, and the Charter of 
Fundamental Rights of the European 
Union.

(43) Sustainability reporting standards 
should specify the information that 
undertakings should disclose on social 
factors, including employee factors and 
human rights. Such information should 
cover the impacts of undertakings on 
people, including on human health. The 
information that undertakings disclose 
about human rights should include 
information about forced labour in their 
value chains where relevant. Reporting 
standards that address social factors should 
specify the information that undertakings 
should disclose with regard to the 
principles of the European Pillar of Social 
Rights that are relevant to businesses, 
including equal opportunities for all and 
working conditions. The European Pillar of 
Social Rights Action Plan adopted in 
March 2021 calls for stronger requirements 
on undertakings to report on social issues. 
The reporting standards should also specify 
the information that undertakings should 
disclose with regard to the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work, the fundamental 
conventions of the International Labour 
Organisation, particularly on child and 
forced labour, and the Charter of 
Fundamental Rights of the European 
Union.

Or. en

Amendment 70
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Heidi Hautala

Proposal for a directive
Recital 44

Text proposed by the Commission Amendment

(44) Users need information about 
governance factors, including information 
on the role of an undertaking’s 
administrative, management and 
supervisory bodies, including with regard 
to sustainability matters, the composition 
of such bodies, and an undertaking’s 
internal control and risk management 
systems, including in relation to the 
reporting process. Users also need 
information about undertakings’ corporate 
culture and approach to business ethics, 
including anti-corruption and anti-bribery, 
and about their political engagements, 
including lobbying activities. Information 
about the management of the undertaking 
and the quality of relationships with 
business partners, including payment 
practices relating to the date or period for 
payment, the rate of interest for late 
payment or the compensation for recovery 
costs referred to in Directive 2011/7/EU of 
the European Parliament and of the 
Council62 on late payment in commercial 
transactions, helps users to understand an 
undertaking’s risks as well as its impacts 
on sustainability matters. Every year, 
thousands of businesses, especially SMEs, 
suffer administrative and financial burdens 
because they are paid late, or not at all. 
Ultimately, late payments lead to 
insolvency and bankruptcy, with 
destructive effects on entire value chains. 
Increasing information about payment 
practices should empower other 
undertakings to identify prompt and 
reliable payers, detect unfair payment 
practices, access information about the 
businesses they trade with, and negotiate 
fairer payment terms.

(44) Users need information about 
governance factors, including information 
on the role of an undertaking’s 
administrative, management and 
supervisory bodies, including with regard 
to sustainability matters, the composition 
of such bodies, and an undertaking’s 
internal control and risk management 
systems, including in relation to the 
reporting process. Users also need 
information about undertakings’ corporate 
culture and approach to business ethics, 
including anti-corruption and anti-bribery, 
and about their political engagements, 
including lobbying activities. As a part of 
information about undertakings' internal 
control and risk management systems as 
well as its corporate culture and approach 
to business ethics, users also need 
information on how an undertaking 
manages communication and contacts 
with individuals and organisations such 
as whistle-blowers, journalists, trade 
unions, civil society organisations and 
human rights defenders that raise 
concerns related to the identification, 
assessment, prevention and/or mitigation 
of environmental, social or governance 
risks in the undertaking's operations, 
products and services, its business 
relationships and its value and supply 
chain. In particular, users need 
information on what measures an 
undertaking has taken to afford 
protection to, legal or otherwise, and to 
mitigate the risk of retaliation against 
individuals and organisations. 
Information about the management of the 
undertaking and the quality of relationships 
with business partners, including payment 
practices relating to the date or period for 
payment, the rate of interest for late 
payment or the compensation for recovery 
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costs referred to in Directive 2011/7/EU of 
the European Parliament and of the 
Council62 on late payment in commercial 
transactions, helps users to understand an 
undertaking’s risks as well as its impacts 
on sustainability matters. Every year, 
thousands of businesses, especially SMEs, 
suffer administrative and financial burdens 
because they are paid late, or not at all. 
Ultimately, late payments lead to 
insolvency and bankruptcy, with 
destructive effects on entire value chains. 
Increasing information about payment 
practices should empower other 
undertakings to identify prompt and 
reliable payers, detect unfair payment 
practices, access information about the 
businesses they trade with, and negotiate 
fairer payment terms.

_________________ _________________
62 Directive 2011/7/EU of the European 
Parliament and of the Council of 16 
February 2011 on combating late payment 
in commercial transactions (OJ L 48, 
23.2.2011, p. 1).

62 Directive 2011/7/EU of the European 
Parliament and of the Council of 16 
February 2011 on combating late payment 
in commercial transactions (OJ L 48, 
23.2.2011, p. 1).

Or. en

Amendment 71
David Lega

Proposal for a directive
Recital 47

Text proposed by the Commission Amendment

(47) To meet the information needs from 
users in a timely manner, and in particular 
given the urgency to meet the information 
needs of financial market participants 
subject to the requirements laid down in 
the delegated acts adopted pursuant to 
Article 4, paragraphs 6 and 7 of Regulation 
(EU) 2019/2088, the Commission should 
adopt a first set of reporting standards by 
31 October 2022. That set of reporting 
standards should specify the information 

(47) To meet the information needs from 
users in a timely manner, and in particular 
given the urgency to meet the information 
needs of financial market participants 
subject to the requirements laid down in 
the delegated acts adopted pursuant to 
Article 4, paragraphs 6 and 7 of Regulation 
(EU) 2019/2088, the Commission should 
adopt a first set of reporting standards by 
31 October 2023. That set of reporting 
standards should specify the information 
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that undertakings should disclose with 
regard to all reporting areas and 
sustainability matters, and that financial 
market participants need to comply with 
the disclosure obligations laid down in 
Regulation (EU) 2019/2088. The 
Commission should adopt a second set of 
reporting standards at the latest by 31 
October 2023, specifying complementary 
information that undertakings should 
disclose about sustainability matters and 
reporting areas where necessary, and 
information that is specific to the sector in 
which an undertaking operates. The 
Commission should review the standards 
every 3 years to take account of relevant 
developments, including the development 
of international standards.

that undertakings should disclose with 
regard to all reporting areas and 
sustainability matters, and that financial 
market participants need to comply with 
the disclosure obligations laid down in 
Regulation (EU) 2019/2088. The 
Commission should adopt a second set of 
reporting standards at the latest by 31 
October 2024, specifying complementary 
information that undertakings should 
disclose about sustainability matters and 
reporting areas where necessary, and 
information that is specific to the sector in 
which an undertaking operates. The 
Commission should review the standards 
every 5 years to take account of relevant 
developments. The Commission should 
amend, when necessary, the standards to 
align them with the development of 
international standards.

Or. en

Amendment 72
Stelios Kympouropoulos

Proposal for a directive
Recital 48

Text proposed by the Commission Amendment

(48) Directive 2013/34/EU does not 
require that the financial statements or the 
management report are provided in a 
digital format, which hinders the 
findability and usability of the reported 
information. Users of sustainability 
information increasingly expect such 
information to be findable and machine-
readable in digital formats. Digitalisation 
creates opportunities to exploit information 
more efficiently and holds the potential for 
significant cost savings for both users and 
undertakings. Undertakings should 
therefore be required to prepare their 
financial statements and their management 
report in XHTML format in accordance 
with Article 3 of Commission Delegated 

(48) Directive 2013/34/EU does not 
require that the financial statements or the 
management report are provided in a 
digital format, which hinders the 
findability and usability of the reported 
information. Users of sustainability 
information increasingly expect such 
information to be findable and machine-
readable in digital formats and fully 
accessible, in accordance with the 
internationally recognised standards. 
Digitalisation creates opportunities to 
exploit information more efficiently and 
holds the potential for significant cost 
savings for both users and undertakings. 
Undertakings should therefore be required 
to prepare their financial statements and 
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Regulation (EU) 2019/815,63 and to mark-
up sustainability information, including the 
disclosures required by Article 8 of 
Regulation (EU) 2020/852, in accordance 
with that Delegated Regulation. A digital 
taxonomy to the Union sustainability 
reporting standards will be necessary to 
allow for the information reported to be 
tagged in accordance with those standards. 
These requirements should feed into the 
work on digitalisation announced by the 
Commission in its Communication A 
European strategy for data64 and in the 
Digital Finance Strategy for the EU.65 
These requirements also complement the 
creation of a European single access point 
for public corporate information as 
envisaged in the capital markets union 
action plan, which also considers the need 
for structured data.

their management report in XHTML 
format in accordance with Article 3 of 
Commission Delegated Regulation (EU) 
2019/815,63 and to mark-up sustainability 
information, including the disclosures 
required by Article 8 of Regulation (EU) 
2020/852, in accordance with that 
Delegated Regulation. A digital taxonomy 
to the Union sustainability reporting 
standards will be necessary to allow for the 
information reported to be tagged in 
accordance with those standards. These 
requirements should feed into the work on 
digitalisation announced by the 
Commission in its Communication A 
European strategy for data64 and in the 
Digital Finance Strategy for the EU.65 
These requirements also complement the 
creation of a European single access point 
for public corporate information as 
envisaged in the capital markets union 
action plan, which also considers the need 
for structured data.

_________________ _________________
63 Commission Delegated Regulation (EU) 
2018/815 of 17 December 2018 
supplementing Directive 2004/109/EC of 
the European Parliament and of the 
Council with regard to regulatory technical 
standards on the specification of a single 
electronic reporting format (OJ L 143, 
29.5.2019, p. 1).

63 Commission Delegated Regulation (EU) 
2018/815 of 17 December 2018 
supplementing Directive 2004/109/EC of 
the European Parliament and of the 
Council with regard to regulatory technical 
standards on the specification of a single 
electronic reporting format (OJ L 143, 
29.5.2019, p. 1).

64 https://ec.europa.eu/digital-single-
market/en/european-strategy-data

64 https://ec.europa.eu/digital-single-
market/en/european-strategy-data

65 
https://ec.europa.eu/info/publications/2009
24-digital-finance-proposals_en

65 
https://ec.europa.eu/info/publications/2009
24-digital-finance-proposals_en

Or. en

Amendment 73
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Recital 48
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Text proposed by the Commission Amendment

(48) Directive 2013/34/EU does not 
require that the financial statements or the 
management report are provided in a 
digital format, which hinders the 
findability and usability of the reported 
information. Users of sustainability 
information increasingly expect such 
information to be findable and machine-
readable in digital formats. Digitalisation 
creates opportunities to exploit information 
more efficiently and holds the potential for 
significant cost savings for both users and 
undertakings. Undertakings should 
therefore be required to prepare their 
financial statements and their management 
report in XHTML format in accordance 
with Article 3 of Commission Delegated 
Regulation (EU) 2019/815,63 and to mark-
up sustainability information, including the 
disclosures required by Article 8 of 
Regulation (EU) 2020/852, in accordance 
with that Delegated Regulation. A digital 
taxonomy to the Union sustainability 
reporting standards will be necessary to 
allow for the information reported to be 
tagged in accordance with those standards. 
These requirements should feed into the 
work on digitalisation announced by the 
Commission in its Communication A 
European strategy for data64 and in the 
Digital Finance Strategy for the EU.65 
These requirements also complement the 
creation of a European single access point 
for public corporate information as 
envisaged in the capital markets union 
action plan, which also considers the need 
for structured data.

(48) Directive 2013/34/EU does not 
require that the financial statements or the 
management report are provided in a 
digital format,which hinders the findability 
accessibility and usability of the reported 
information. Users of sustainability 
information increasingly expect such 
information to be findable and machine-
readable in digital formats and published 
under open data principles. Digitalisation 
creates opportunities to exploit information 
more efficiently and holds the potential for 
significant cost savings for both users and 
undertakings. Undertakings should 
therefore be required to prepare their 
financial statements and make publicly 
available their management report in 
XHTML format in accordance with Article 
3 of Commission Delegated Regulation 
(EU) 2019/815,63 and to mark-up 
sustainability information, including the 
disclosures required by Article 8 of 
Regulation (EU) 2020/852, in accordance 
with that Delegated Regulation. A digital 
taxonomy to the Union sustainability 
reporting standards will be necessary to 
allow for the information reported to be 
tagged in accordance with those standards. 
These requirements should feed into the 
work on digitalisation announced by the 
Commission in its Communication A 
European strategy for data64 and in the 
Digital Finance Strategy for the EU.65 
These requirements also complement the 
creation of a European single access point 
for public corporate information as 
envisaged in the capital markets union 
action plan, which also considers the need 
for structured data.

_________________ _________________
63 Commission Delegated Regulation (EU) 
2018/815 of 17 December 2018 
supplementing Directive 2004/109/EC of 
the European Parliament and of the 
Council with regard to regulatory technical 
standards on the specification of a single 
electronic reporting format (OJ L 143, 

63 Commission Delegated Regulation (EU) 
2018/815 of 17 December 2018 
supplementing Directive 2004/109/EC of 
the European Parliament and of the 
Council with regard to regulatory technical 
standards on the specification of a single 
electronic reporting format (OJ L 143, 
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29.5.2019, p. 1). 29.5.2019, p. 1).
64 https://ec.europa.eu/digital-single-
market/en/european-strategy-data

64 https://ec.europa.eu/digital-single-
market/en/european-strategy-data

65 
https://ec.europa.eu/info/publications/2009
24-digital-finance-proposals_en

65 
https://ec.europa.eu/info/publications/2009
24-digital-finance-proposals_en

Or. en

Amendment 74
Ivan Štefanec

Proposal for a directive
Recital 71

Text proposed by the Commission Amendment

(71) Member States are invited to assess 
the impact of their transposition act on 
SMEs in order to ensure that they are not 
disproportionately affected, giving specific 
attention to micro-enterprises and to the 
administrative burden, and to publish the 
results of such assessments. Member States 
should consider introducing measures to 
support SMEs in applying the voluntary 
simplified reporting standards.

(71) Member States are invited to assess 
the impact of their transposition act on 
SMEs in order to ensure that they are not 
disproportionately affected, giving specific 
attention to micro-enterprises and to the 
financial and administrative burden, and 
to publish the results of such assessments. 
Member States should consider introducing 
measures to support SMEs in applying the 
voluntary simplified reporting standards.

Or. en

Amendment 75
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 2
Directive 2013/34/EU
Article 2 – point 17

Text proposed by the Commission Amendment

(17) ‘sustainability matters’ means 
sustainability factors as defined in Article 
2, point (24) of Regulation (EU) 
2019/2088 of the European Parliament 
and of the Council\*4, and governance 

(17) ‘sustainability matters’ refers to 
environmental, social and employee 
matters, respect for human rights, anti-
corruption and anti-bribery matters 
(sustainability factors), as well as 
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factors; proportionate and commensurate due 
diligence by undertakings to identify, 
prevent, mitigate, remediate, and 
communicate on adverse impacts on 
human rights, labour rights, including 
trade unions rights, the environment and 
good governance in relation to their own 
activities, their value chains and business 
relationships, with reference to applicable 
legal duties, standards and guidance;

Or. en

Amendment 76
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 2
Directive 2013/34/EU
Article 2 – point 20 a (new)

Text proposed by the Commission Amendment

(20 a) ‘high-impact undertakings’ means 
undertakings active in one or more of the 
following high-impact sectors mining, 
quarrying, extractive industries, 
agriculture, forestry, construction, 
transportation, electricity, gas, steam and 
air conditioning supply, clothing and 
footwear, finance and international 
shipping, and health, social, elder cares. 
A high-impact sector is a sector that is 
associated, as a result of its business and 
value chain characteristics, with a high 
likelihood of actual or potential severe 
impacts on the environment, good 
governance, social or human rights, due 
to factors including their size, business 
and value chain characteristics.. The list 
of sectors taken into account in this 
definition should take account of 
correspondance with the NACE 
classification. The list of high-impact 
sectors should be reviewed every three 
years by the European Commission and 
modified, as appropriate, through a 
Delegated Act. This review should take 
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into account existing EU sector-specific 
legislation and sector-specific disclosures 
in recognized international reporting 
frameworks such as Global Reporting 
Initiative standards which address sector-
specific environmental and social 
negative impacts;

Or. en

Amendment 77
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 2
Directive 2013/34/EU
Article 2 – point 20 b (new)

Text proposed by the Commission Amendment

(20 b) ‘severe impacts’ are adverse 
impacts on people and the environment 
connected to the undertaking’s value 
chain by its own operations, its products 
and services, its business relationships, its 
subsidiaries, and its supply chain, based 
on the gravity of the impact on the 
sustainability matter, the number of 
individuals that are or could be affected, 
or the scale of damage to the environment 
and the ease with which the harm could 
be remediated, restoring the environment 
or affected people to their prior state, 
cause the greatest harm relative to other 
impacts the undertaking has identified;

Or. en

Amendment 78
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 1
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Text proposed by the Commission Amendment

1. Large undertakings and, as of 1 
January 2026, small and medium-sized 
undertakings which are undertakings 
referred to in Article 2, point (1), point 
(a), shall include in the management report 
information necessary to understand the 
undertaking’s impacts on sustainability 
matters, and information necessary to 
understand how sustainability matters 
affect the undertaking’s development, 
performance and position.

1. Large undertakings governed by 
the law of a Member State or established 
in the territory of the Union, including 
non-EU companies with substantial 
business in the EU, and, as of 1 January 
2026, all publicly listed small and medium-
sized undertakings, as well as high-risk 
non-listed small and medium-sized 
undertakings, shall include in the 
management report information necessary 
to understand the undertaking’s impacts on 
sustainability factors, due diligence, and 
information necessary to understand how 
sustainability matters, as defined in art 19a 
(17), affect the undertaking’s development, 
performance and position.

Or. en

Amendment 79
Heidi Hautala

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 1

Text proposed by the Commission Amendment

1. Large undertakings and, as of 1 
January 2026, small and medium-sized 
undertakings which are undertakings 
referred to in Article 2, point (1), point (a), 
shall include in the management report 
information necessary to understand the 
undertaking’s impacts on sustainability 
matters, and information necessary to 
understand how sustainability matters 
affect the undertaking’s development, 
performance and position.

1. All large undertakings and small 
and medium-sized undertakings which are 
undertakings referred to in Article 2, point 
(1), point(a), small and medium-sized 
high-impact undertakings, undertakings 
registered in a non-EU/EEA country with 
significant business in the EU, and 
undertakings organised as foundations or 
trusts or franchises meeting the size 
criteria for large undertakings in 
Directive 2013/34/EU shall include in the 
management report information necessary 
to understand the undertaking’s impacts on 
sustainability matters, and information 
necessary to understand how sustainability 
matters affect the undertaking’s 
development, performance and position.
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Or. en

Amendment 80
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 2 – subparagraph 1 – point e – point i

Text proposed by the Commission Amendment

(i) the due diligence process 
implemented with regard to sustainability 
matters;

(i) the due diligence process 
implemented with regard to sustainability 
matters in line with, the EU Directive on 
Sustainable Corporate Governance, 
national legislation, and the UN Guiding 
Principles for Business and Human 
Rights and the OECD Due Diligence 
Guidance for Responsible Business 
Conduct;

Or. en

Amendment 81
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 2 – subparagraph 1 – point e – point ii

Text proposed by the Commission Amendment

(ii) the principal actual or potential 
adverse impacts connected with the 
undertaking’s value chain, including its 
own operations, its products and services, 
its business relationships and its supply 
chain;

(ii) the actual or potential adverse 
impacts connected with the undertaking’s 
value chain, including its own operations, 
its products and services, its business 
relationships and its supply chain;

Or. en

Amendment 82
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Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 2 – subparagraph 1 – point e – point iii

Text proposed by the Commission Amendment

(iii) any actions taken, and the result of 
such actions, to prevent, mitigate or 
remediate actual or potential adverse 
impacts;

(iii) all actions taken, and the result of 
such actions, to prevent, mitigate or 
remediate actual or potential adverse 
impacts and the effectiveness of their 
results;

Or. en

Amendment 83
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 2 – subparagraph 1 – point e – point iii a (new)

Text proposed by the Commission Amendment

(iii a) the structure of the undertaking’s 
value chain including through a 
disaggregated mapping of its own 
operations, subsidiaries, suppliers and 
business relationships;

Or. en

Amendment 84
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 2 – subparagraph 1 – point e – point iii b

Text proposed by the Commission Amendment

(iii b) the above disclosure requirement 
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does not exclude any additional 
communication as required in line with 
EU Directive on Sustainable Corporate 
Governance;

Or. en

Amendment 85
Heidi Hautala

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 2 – subparagraph 1 – point f a (new)

Text proposed by the Commission Amendment

(f a) a description of processes 
established in order to identify 
stakeholders and to involve them in the 
development, implementation, monitoring 
and evaluation of the undertaking's 
strategy and policies;

Or. en

Amendment 86
Heidi Hautala

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – point 3 – subparagraph 2

Text proposed by the Commission Amendment

Where appropriate, the information 
referred to in paragraphs 1 and 2 shall 
contain information about the 
undertaking’s value chain, including the 
undertaking’s own operations, products 
and services, its business relationships and 
its supply chain.

Where appropriate, the information 
referred to in paragraphs 1 and 2 shall 
contain information about the 
undertaking’s value chain, including the 
undertaking’s own operations, products 
and services, its business relationships and 
its supply chain, in particular in high-risk 
sectors.

Or. en
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Amendment 87
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 7 – subparagaph 1

Text proposed by the Commission Amendment

7. An undertaking which is a 
subsidiary undertaking shall be exempted 
from the obligations set out in paragraphs 1 
to 4 if that undertaking and its subsidiary 
undertakings are included in the 
consolidated management report of a 
parent undertaking, drawn up in 
accordance with Articles 29 and 29a. An 
undertaking that is a subsidiary 
undertaking from a parent undertaking that 
is established in a third country shall also 
be exempted from the obligations set out in 
paragraphs 1 to 4 where that undertaking 
and its subsidiary undertakings are 
included in the consolidated management 
report of that parent undertaking and where 
the consolidated management report is 
drawn up in a manner that may be 
considered equivalent, in accordance with 
the relevant implementing measures 
adopted pursuant to Article 23(4), point (i), 
of Directive 2004/109/EC of the European 
Parliament and of the Council*6, to the 
manner required by the sustainability 
reporting standards referred to in Article 
19b of this Directive.

7. An undertaking which is a 
subsidiary undertaking shall be exempted 
from the obligations set out in paragraphs 1 
to 4 if that undertaking and its subsidiary 
undertakings are included in the 
consolidated management report of a 
parent are included in the consolidated 
management report of apparent 
undertaking, if this report is drawn up in 
accordance with Articles 29 and 29a and if 
information required by Article 19b is 
reported on country-by-country basis. An 
undertaking that is a subsidiary 
undertaking from a parent undertaking that 
is established in a third country shall also 
be exempted from the obligations set out in 
paragraphs 1 to 4 where that undertaking 
and its subsidiary undertakings are 
included in the consolidated management 
report of that parent undertaking and where 
the consolidated management report is 
drawn up in a manner that may be 
considered equivalent, in accordance with 
the relevant implementing measures 
adopted pursuant to Article 23(4), point (i), 
of Directive 2004/109/EC of the European 
Parliament and of the Council*6, to the 
manner required by the sustainability 
reporting standards referred to in Article 
19b of this Directive.

Or. en

Amendment 88
Isabel Santos, Maria Arena, Bettina Vollath
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Proposal for a directive
Article 1 – paragraph 1 – point 3
Directive 2013/34/EU
Article 19a – paragraph 7 a (new)

Text proposed by the Commission Amendment

7 a. The Commission shall be 
empowered to adopt delegated acts in 
accordance with Article 49 to establish 
and amend the list of high-risk sectors of 
economic activity set out in Article 2, 
point (20a).
That list shall take into account the work 
of the Platform on Sustainable Finance 
established in accordance with Article 20 
of Regulation (EU) 2020/852 and the 
OECD Due Diligence Guidance for 
Responsible Business Conduct, including 
for mining, quarrying, extractive 
industries, agriculture, forestry, 
construction, transportation, electricity, 
gas, steam and air conditioning supply 
clothing and footwear, finance and 
international shipping and health, social, 
elder cares. The list of sectors taken into 
account in this definition shall take 
account of correspondence with the 
NACE classification1a.
_________________
1a Statistical classification of economic 
activities in the European Union, NACE 
Rev. 2. 

Or. en

Amendment 89
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 1 – subparagraph 1 – point b – point ii

Text proposed by the Commission Amendment

(ii) information that undertakings shall (ii) information that undertakings shall 
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report that is specific to the sector in which 
they operate.

report that is specific to the sector in which 
they operate, with particular attention 
paid to high-risk business sectors.

Or. en

Amendment 90
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point a a (new)

Text proposed by the Commission Amendment

(aa) specify the information that 
undertakings are to disclose about human 
rights, including information about the 
identification and assessment of actual 
and potential consequences for 
fundamental human rights and decent 
working conditions that the company has 
either caused or contributed to, or that are 
directly linked to the company’s business 
activities, products or services through 
supply chains or business partners; the 
implementation of appropriate measures 
to stop, prevent or limit negative 
consequences and monitoring of 
implementation and results of the 
measures implemented; communicating 
with affected stakeholders and licensees 
about how negative consequences have 
been handled and arrangements for or 
cooperation on recovery and 
compensation where this is required, with 
reference to:
(i) democratic principles and standards 
established in the International Bill of 
Human Rights and other core UN human 
rights conventions, the International 
Labour Organization’s Declaration on 
Fundamental Principles and Rights at 
Work and the ILO fundamental 
conventions and governance conventions, 
the ECHR, the European Social Charter, 
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the OECD Guidelines for multinational 
enterprises, the Charter of Fundamental 
Rights of the European Union and 
contained the UN Guiding Principles on 
Business and Human Rights;
(ii) any material risk of involving labour, 
child labour, forced labour, gross, 
systematic or widespread human rights 
violations, in particular.

Or. en

Amendment 91
Fabio Massimo Castaldo

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point a – point vi a (new)

Text proposed by the Commission Amendment

(vi a) deforestation and forest 
degradation;

Or. en

Amendment 92
Heidi Hautala

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point b – point i

Text proposed by the Commission Amendment

(i) equal opportunities for all, 
including gender equality and equal pay for 
equal work, training and skills 
development, and employment and 
inclusion of people with disabilities;

(i) equal treatment and opportunities 
for all, including gender equality and equal 
pay for work of equal value, diversity in 
terms of age and ethnicity of workers, pay 
transparency, measures against violence 
and harassment, training and skills 
development, and employment and 
inclusion of people with disabilities;
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Or. en

Amendment 93
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point b – point ii

Text proposed by the Commission Amendment

(ii) working conditions, including 
secure and adaptable employment, wages, 
social dialogue, collective bargaining and 
the involvement of workers, work-life 
balance, and a healthy, safe and well-
adapted work environment;

(ii) working conditions, including 
secure and adaptable employment, wages, 
social dialogue, collective bargaining and 
the involvement of workers, respect for 
trade union rights, respect for the right of 
workers to be informed and consulted in 
accordance with international European 
and national labour law, where applicable 
respect for the right of workers to elect 
worker board level representatives, ,work-
life balance, and a healthy, safe and well-
adapted work environment;

Or. en

Amendment 94
Heidi Hautala

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point b – point iii

Text proposed by the Commission Amendment

(iii) respect for the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work and the ILO fundamental 
conventions and the Charter of 

(iii) respect for the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work and the ILO fundamental 
conventions and the Charter of 
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Fundamental Rights of the European 
Union.

Fundamental Rights of the European 
Union, the European Convention on 
Human Rights and its additional 
protocols, the UNECE Convention on 
Access to Information, Public 
Participation in Decision Making and 
Access to Justice in Environmental 
Matters (Aarhus Convention) and 
Resolution 48/13 adopted by the Human 
Rights Council on the 8 October 2021 on 
the human right to a clean, healthy 
environment.

Or. en

Amendment 95
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point b – point iii

Text proposed by the Commission Amendment

(iii) respect for the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work and the ILO fundamental 
conventions and the Charter of 
Fundamental Rights of the European 
Union.

(iii) respect for the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work and the ILO fundamental 
and governance conventions, the 
European Convention of Human Rights, 
the European Social Charter, the OECD 
Guidelines for Multinational Enterprises 
and the Charter of Fundamental Rights of 
the European Union, and the EU labour 
law acquis.

Or. en

Amendment 96
Stelios Kympouropoulos
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Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point b – point iii

Text proposed by the Commission Amendment

(iii) respect for the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
the International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work and the ILO fundamental 
conventions and the Charter of 
Fundamental Rights of the European 
Union.

(iii) respect for the human rights, 
fundamental freedoms, democratic 
principles and standards established in the 
International Bill of Human Rights and 
other core UN human rights conventions, 
such as the UN Convention on the Rights 
of Persons with Disabilities, the 
International Labour Organization’s 
Declaration on Fundamental Principles and 
Rights at Work and the ILO fundamental 
conventions and the Charter of 
Fundamental Rights of the European 
Union.

Or. en

Amendment 97
Heidi Hautala

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point b – point iii a (new)

Text proposed by the Commission Amendment

(iii a) the undertaking's value chain 
linked to severe actual and potential 
impacts, including sector-specific 
information on suppliers, types of 
products and services supplied, and on 
sourcing and traceability of commodities 
and materials associated with high 
likelihood of actual and potential adverse 
impacts on sustainability matters.

Or. en

Amendment 98
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Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point b – point iii a (new)

Text proposed by the Commission Amendment

(iii a) the undertaking’s value chain 
linked to severe actual and potential 
impacts, including sector-specific 
information on suppliers, types of 
products and services supplied, and on 
sourcing and traceability of commodities 
and materials associated with high 
likelihood of actual or potential adverse 
impacts on sustainability matters.

Or. en

Amendment 99
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point b – point iii b (new)

Text proposed by the Commission Amendment

(iii b) workers in the value chain, 
including:
- sector-specific data on workers in the 
value chains associated with high 
likelihood of actual or potential adverse 
impacts, corresponding to the data 
concerning the undertaking’s workforce;
- information on impacts on human 
rights, including forced labour, child 
labour, privacy, freedom of expression, 
access to clean water and sanitation, 
adequate housing and freedom of 
association and collective bargaining;
- information on protection of labour 
costs, payment times and cancellations in 
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purchasing policies and practices.

Or. en

Amendment 100
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point b – point iii c (new)

Text proposed by the Commission Amendment

(iii c) affected communities, including 
information on:
- human rights impact assessments 
carried out by the undertaking;
- respect for indigenous peoples’ rights 
and implementation of the undertaking’s 
policy on Free Prior and Informed 
Consent
- health, safety and security of person;
- freedom of assembly and freedom of 
expression- human rights impacts related 
to land and access to water economic 
impacts on communities.

Or. en

Amendment 101
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point b – point iii d (new)

Text proposed by the Commission Amendment

(iii d) consumers and end users, 
including information on:
- privacy and freedom of expression;
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- health, safety and security of person;
- impacts related to marketing and 
advertising.

Or. en

Amendment 102
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19b – paragraph 2 – subparagraph 2 – point c – point ii

Text proposed by the Commission Amendment

(ii) business ethics and corporate 
culture, including anti-corruption and anti-
bribery;

(ii) business ethics and corporate 
culture, including anti-corruption and anti-
bribery programmes, assessment of 
corruption risks, and whistleblowing 
systems and results;

Or. en

Amendment 103
Ivan Štefanec

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19c – paragraph 1

Text proposed by the Commission Amendment

The Commission shall adopt delegated acts 
in accordance with Article 49 to provide 
for sustainability reporting standards 
proportionate to the capacities and 
characteristics of small and medium-sized 
undertakings. Those sustainability 
reporting standards shall specify which 
information referred to in Articles 19a and 
29a small and medium-sized undertakings 
referred to in Article 2, point (1)(a) shall 
report. They shall take into account the 
criteria set out in Article 19b, paragraphs 2 

The Commission shall adopt delegated acts 
in accordance with Article 49 to provide 
for sustainability reporting standards 
proportionate to the capacities and 
characteristics of small and medium-sized 
undertakings. Those sustainability 
reporting standards shall be in line with 
the principle of proportionality. Those 
sustainability reporting standards shall 
specify which information referred to in 
Articles 19a and 29a small and medium-
sized undertakings referred to in Article 2, 
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and 3. They shall also, where relevant, 
specify the structure in which that 
information shall be reported.

point (1)(a) shall report. They shall take 
into account the criteria set out in Article 
19b, paragraphs 2 and 3. They shall also, 
where relevant, specify the structure in 
which that information shall be reported.

Or. en

Amendment 104
Ivan Štefanec

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19c – paragraph 1a (new)

Text proposed by the Commission Amendment

Delegated acts defining the sustainability 
reporting for SMEs should reflect the 
sector of activity, the size of the 
undertaking, the context of its operations, 
the nature and the severity of risks in its 
value chain, its business model, its 
position in value chains and the nature of 
its products and services.

Or. en

Amendment 105
Ivan Štefanec

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19c – paragraph 1 b (new)

Text proposed by the Commission Amendment

Delegated acts need to be sufficiently 
clear for SMEs to be able to comply with 
those requirements and know how to 
avoid sanctions and be equipped to protect 
human rights and environmental 
commitments, and due diligence 
legislation should ensure competitive 
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advantage for European companies in the 
short and medium term.

Or. en

Amendment 106
Stelios Kympouropoulos

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19d – paragraph –1 (new)

Text proposed by the Commission Amendment

-1. Electronic financial statements and 
management reports shall follow relevant 
access requirements laid down in the 
Directive 2019/882 on the accessibility 
requirements for products and services.

Or. en

Amendment 107
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 4
Directive 2013/34/EU
Article 19d – paragraph 1

Text proposed by the Commission Amendment

1. Undertakings subject to Article 19a 
shall prepare their financial statements and 
their management report in a single 
electronic reporting format in accordance 
with Article 3 of Commission Delegated 
Regulation (EU) 2019/815*15 and shall 
mark-up their sustainability reporting, 
including the disclosures laid down in 
Article 8 of Regulation (EU) 2020/852, in 
accordance with that Delegated Regulation.

1. Undertakings subject to Article 19a 
shall prepare their financial statements and 
their management report in a open data 
and machine-readable single electronic 
reporting format in accordance with Article 
3 of Commission Delegated Regulation 
(EU)2019/815*15 and shall mark-up their 
sustainability reporting, including the 
disclosures laid down in Article 8 of 
Regulation (EU) 2020/852, in accordance 
with that Delegated Regulation.

Or. en
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Amendment 108
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 7
Directive 2013/34/EU
Article 29a – paragraph 1

Text proposed by the Commission Amendment

1. Parent undertakings of a large 
group shall include in the consolidated 
management report information necessary 
to understand the group's impacts on 
sustainability matters, and information 
necessary to understand how sustainability 
matters affect the group's development, 
performance and position.

1. Parent undertakings of a large 
group shall include in the consolidated 
management report information necessary 
to fully understand the group's and its 
subsidiaries’ and business relationships 
impacts on sustainability matters, and 
information necessary to understand how 
sustainability matters affect the group's 
development, performance and position. 
The report shall explain the impact of 
each subsidiary on sustainability factors.

Or. en

Amendment 109
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 7
Directive 2013/34/EU
Article 29a – paragraph 2 – subparagraph 1 – point e – point i

Text proposed by the Commission Amendment

(i) the due diligence process 
implemented with regard to sustainability 
matters;

(i) the due diligence process 
implemented with regard to sustainability 
matters in line with, the EU Directive on 
Sustainable Corporate Governance, 
national legislation, and the UN Guiding 
Principles for Business and Human 
Rights and the OECD Due Diligence 
Guidance for Responsible Business 
Conduct;

Or. en
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Amendment 110
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 1 – paragraph 1 – point 7
Directive 2013/34/EU
Article 29a – paragraph 2 – subparagraph 1 – point e – point iii a (new)

Text proposed by the Commission Amendment

(iii a) the structure of the undertaking’s 
value chain including through a 
disaggregated mapping of its own 
operations, subsidiaries, suppliers and 
business relationships;

Or. en

Amendment 111
Isabel Santos, Maria Arena, Bettina Vollath

Proposal for a directive
Article 3 – paragraph 1 – point 14 – point e
Directive 2006/43/EC
Article 28 – paragraph 4 – subparagraph 1

Text proposed by the Commission Amendment

The audit report shall be signed and dated 
by the statutory auditor. Where an audit 
firm carries out the statutory audit and, 
where applicable, the assurance of 
sustainability reporting, the audit report 
shall bear the signature of at least the 
statutory auditor(s) carrying out the 
statutory audit and the assurance of 
sustainability reporting on behalf of the 
audit firm. Where more than one statutory 
auditor or audit firm have been 
simultaneously engaged, the audit report 
shall be signed by all statutory auditors or 
at least by the statutory auditors carrying 
out the statutory audit and the assurance of 
sustainability reporting on behalf of every 
audit firm. In exceptional circumstances 
Member States may provide that such 

The audit report shall be signed and dated 
by the statutory auditor. Where an audit 
firm carries out the statutory audit and, 
where applicable, the assurance of 
sustainability reporting, the audit report 
shall bear the signature of at least the 
statutory auditor(s) carrying out the 
statutory audit and the assurance of 
sustainability reporting on behalf of the 
audit firm. Where more than one statutory 
auditor or audit firm have been 
simultaneously engaged, the audit report 
shall be signed by all statutory auditors or 
at least by the statutory auditors carrying 
out the statutory audit and the assurance of 
sustainability reporting on behalf of every 
audit firm. In exceptional circumstances 
Member States may provide that such 
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signature(s) need not be disclosed to the 
public if such disclosure could lead to an 
imminent and significant threat to the 
personal security of any person.;

signature(s) need not be disclosed to the 
public if such disclosure could lead to an 
imminent and significant threat to the 
personal security of any person. If an 
undertaking works with statutory 
auditors, audit firms or independent 
assurance services firms in the design, 
implementation or assessment of their due 
diligence process, that undertaking should 
not in addition request assurance of 
sustainability reporting from the same 
entity.

Or. en


