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European Parliament resolution on the World Economic and Social Fora (Davos and 
Porto Alegre)

The European Parliament,

– having followed the 2003 World Economic Forum (Davos) and World Social Forum 
(Porto Alegre),

A. whereas the World Economic Forum and the World Social Forum are streamlining 
policies and strategies, with increasing influence year by year, on the world economy, 
social progress and other current relevant world-wide issues,

B. whereas the Iraqi crisis has been a constant factor in these debates,

C. whereas globalisation is a consequence of heterogeneous, not always planned, progress in 
different areas such as market development, communication technologies, reduction of 
transport costs, expansion of free market economies, international agreements such as 
those of the WTO, IMF and others; whereas globalisation does not imply homogenisation 
and whereas cultural and linguistic diversity therefore remain essential to a full human 
existence,

D. whereas globalisation in itself does not guarantee the economic progress of the developing 
economies,

E. whereas in Europe the recovery from the world economic crisis is slow, with no clear 
acceleration of economic growth in 2002 and still uncertain prospects for 2003,

F. whereas the current crisis poses a new challenge to policy-makers due to particular 
characteristics of its own, combining deceleration of growth with relative price stability, at 
a time when Europe has just adopted a common currency,

G. whereas the European social model is the best example to show the rest of the world that it 
is possible to reconcile an open free-market economy with social cohesion,

On the global economy

1. Believes that globalisation must be accompanied by greater efforts to reduce poverty; 
reaffirms its commitment to the United Nations Millennium Declaration Goals and asks 
the Commission to monitor achievements in this area and submit a report to Parliament 
every year;

2. Considers that the current international crisis - Iraq, Middle East, North Korea - may 
cause the economic prospects for 2003 to deteriorate;

3. Considers that the commitment to the Lisbon-Götteborg agenda is the best way 
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simultaneously to achieve economic growth and sustainability; regrets that the pace of 
reform in 2002 has remained quite slow; 

4. Points out the need to perfect the functioning of the internal market, as well as the need to 
strengthen the political role of the EU vis-a-vis international politics; requests the 
European Commission to put forward the necessary initiatives to achieve this, taking into 
account its role in economic policy coordination, as well as the responsibilities arising 
from its right of initiative;

5. Considers that there is a need to improve investor confidence through more effective 
corporate governance regulation; considers that optimal regulation is an ongoing process 
that must respond to the changing global environment; and points out that one key factor 
in rebuilding trust amongst investors is that company boards must be seen to be acting in 
the interest of stockholders;

6. Points out that it is crucial to build trade capacity in the developing world to benefit from 
the globalisation trends; in order to do so, it is of the utmost importance that these 
countries develop their basic physical infrastructures, including information technology, 
and that their governments look to form partnerships with the private sector as they move 
towards trade liberalisation;

On security 

7. Reaffirms its commitment to peace, democracy and respect for human rights and 
international law, and reiterates the need for full application of and compliance with 
United Nations Security Council resolutions in order to guarantee international peace and 
security; calls on the Iraqi Government to comply with UN Security Council Resolution 
1441;

On sustainable development 

8. Considers that sustainable development should ensure that globalisation contributes to 
ensuring long-term welfare for all countries, by achieving increased international equity 
and by respecting the carrying capacity of the world's resources and ecosystems; considers 
that political decisions should therefore be based on a holistic analysis that reflects the 
effects of such decisions on all three dimensions of sustainable development;

9. Acknowledges that both governance on sustainable development and international 
governance may require implementation and coordination efforts at regional level and will 
need a more coherent regional institutional framework; urges international organisations 
working on environmental and sustainable development issues at regional or national 
levels to extend their consultations with non-governmental organisations and other major 
groups; 

10. Considers that trade rules and their implementation should support rather than contradict 
the effective implementation of environmental, social, health, consumer protection and 
economic objectives; believes, furthermore, that trade should actively promote 
ecologically sustainable production and consumption of and trade in goods and services 
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by providing positive incentives, technical assistance and capacity building in developing 
countries; also considers that trade instruments should be used to address environmental 
and public health issues;

11. Supports effective solutions for the sustainable development, management, use and 
conservation of natural resources, inter alia through programmes of action, voluntary 
processes and mechanisms, legal instruments and cooperation with industry, which are 
designed to take into account the views and interests of relevant stakeholders; seeks to 
find effective solutions to serious global and regional environmental problems through 
international and regional legal instruments, including multilateral environmental 
agreements;

12. Calls for a reform of international bodies dealing with sustainable development issues, 
starting with the United Nations Commission on Sustainable Development and the United 
Nations Environment Programme (UNEP), as well as the World Trade Organisation 
(WTO);

13. Instructs its President to forward this resolution to the Council and the Commission.


