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6.7.2015 B8-0655/1 

Amendment  1 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Recital E 

 

Motion for a resolution Amendment 

E. whereas, in the wake of the financial 

crisis, the EU institutions have introduced a 

number of pieces of legislation aimed at 

preventing such a crisis from recurring, 

and at creating the environment of 

financial stability that is essential for truly 

sustainable growth; whereas this 

legislation should be seen as the 

framework in which Capital Markets 

Union (CMU) takes place, and not as an 

impediment to it; 

E. whereas, in the wake of the financial 

crisis, the EU institutions have introduced a 

number of pieces of legislation which are, 

however, still insufficient to prevent such 

a crisis from recurring,  

Or. en 
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6.7.2015 B8-0655/2 

Amendment  2 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Paragraph 1 a (new) 

 

Motion for a resolution Amendment 

  1a. Notes the strong disparities between 

income from capital and income from 

labour are largely due to excessive 

speculation on the financial markets that 

have no effect on the real economy; 

Or. en 
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6.7.2015 B8-0655/3 

Amendment  3 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Paragraph 2 

 

Motion for a resolution Amendment 

2. Notes that massive public intervention 

since the start of the crisis, triggered by the 

failure of the financial sector, has resulted 

in abundant liquidity, and yet this has not 

resulted in an increase in demand by the 

real economy for financing; 

2. Notes that massive public intervention 

since the start of the crisis, triggered by the 

failure of the financial sector, has resulted 

in abundant liquidity, and yet this has not 

resulted in an increase in demand by the 

real economy for financing; is deeply 

concerned about this liquidity, as new 

speculative bubbles are emerging on the 

financial markets; 

Or. en 
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6.7.2015 B8-0655/4 

Amendment  4 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Paragraph 2 a (new)  

 

Motion for a resolution Amendment 

  2a. Stresses that austerity measures have 

significantly contributed to weak demand 

for credit, as deflationary policies have in 

many countries reduced demand for 

goods and services; 

Or. en 
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6.7.2015 B8-0655/5 

Amendment  5 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Paragraph 8 

 

Motion for a resolution Amendment 

8. Stresses that demand and supply can be 

encouraged by creating confidence in the 

real economy through clear commitments 

at Member State and Union level to foster 

a positive investment environment and 

legal certainty for investors, to formulate 

long-term objectives for a stabilising, 

competitive and growth-friendly 

legislative framework and to incentivise 

and diversify investment in infrastructure, 

thus enabling firms to plan for the long 

term; 

8. Stresses that demand and supply can 

only be stimulated by ending neo-liberal 

austerity policies; 

Or. en 
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6.7.2015 B8-0655/6 

Amendment  6 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Paragraph 11 

 

Motion for a resolution Amendment 

11. Highlights that imperfect capital 

markets have led to a mispricing of risk 

and to a disconnection between the 

returns sought and the real risks run, 

which has caused markets to be 

unfavourably biased towards entities such 

as SMEs; believes that one of the 

objectives of the CMU should be to 

improve the efficiency of markets and 

ensure a fair, adequate and economically 

sound risk-return relationship in the EU 

capital markets; 

11. Highlights that imperfect capital 

markets have caused the latest financial 

and economic crisis and therefore need to 

be placed under strict public control; 

Or. en 
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6.7.2015 B8-0655/7 

Amendment  7 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Paragraph 13 

 

Motion for a resolution Amendment 

13. Believes that a genuine European 

approach to capital markets should duly 

take into account international 

developments so that Europe remains 

attractive for international investors by 

avoiding unnecessary divergences and 

duplications in legislation; 

13. Believes that a genuine European 

approach to capital markets must be 

centred around relationship banking and, 

especially, support for small-scale local 

banks, which operate in the interests of 

society as a whole instead of focusing on 

profit maximisation and are better suited 

than anonymous capital markets to 

serving Europe’s predominantly 

SME-based economy, to monitoring credit 

risks and to ensuring long-term 

engagement; 

Or. en 
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6.7.2015 B8-0655/8 

Amendment  8 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Paragraph 19 

 

Motion for a resolution Amendment 

19. Highlights that, for this purpose, sound 

and comprehensive stocktaking needs to be 

done, which considers the cumulative 

effect on European capital markets of all 

files passed in recent years; points out that 

this also implies a careful review of 

whether the strict capital requirements 

applied in the banking and insurance sector 

need reconsideration; 

19. Highlights that, for this purpose, sound 

and comprehensive stocktaking needs to be 

done, which considers the cumulative 

effect on European capital markets of all 

files passed in recent years; points out that 

this also implies strengthening further the 

capital requirements applied in the banking 

and insurance sector by, inter alia, 

introducing binding leverage ratios and 

strict separation of investment from retail 

banking, especially for too-big-to-fail 

institutions; 

Or. en 
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6.7.2015 B8-0655/9 

Amendment  9 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Paragraph 20 

 

Motion for a resolution Amendment 

20. Highlights that initiatives towards a 

CMU should not reinvent the wheel but 

acknowledge that financing for 

businesses in Europe is based on well-

developed, historically established 

structures that, despite their limits, have 

proven to be successful and crisis-

resilient, and that further diversification 

and the development of new channels 

could be valuable in ensuring that 

different types of businesses have 

complementary access to funding; 

20. Believes that any initiatives towards a 

CMU will only serve capital owners and 

investors if there is no fundamental 

revision of the current austerity policies 

and a significant reform of the banking 

sector that is focused on relationship 

lending; 

Or. en 
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6.7.2015 B8-0655/10 

Amendment  10 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Paragraph 21 

 

Motion for a resolution Amendment 

21. Notes that traditional financing 

channels through banks are often not 

supportive of innovative ventures and 

SMEs; stresses that the lack of access to 

finance for SMEs is one of the greatest 

obstacles to growth in the EU; emphasises 

that while bank credit is continuously 

difficult to obtain for SMEs, alternatives to 

bank financing are needed, in particular 

by improving the business environment 

for venture capital, peer-to-peer funds, 

private placement, SME loan 

securitisation and promotion of credit 

unions, but also through standardising 

the rules concerning public-private 

partnerships (PPPs) throughout the EU; 

21. Notes that traditional financing 

channels through banks are often not 

supportive of innovative ventures and 

SMEs; stresses that the lack of access to 

finance for SMEs is one of the greatest 

obstacles to growth in the EU; emphasises 

that bank credit is continuously difficult to 

obtain for SMEs, particularly due to the 

climate of economic stagnation that has 

been prevalent since the financial crisis; 

Or. en 
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6.7.2015 B8-0655/11 

Amendment  11 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Paragraph 35 

 

Motion for a resolution Amendment 

35. Takes the view that the CMU should 

follow a step-by-step approach and that the 

priorities of the CMU should be threefold: 

first, to incentivise the most efficient 

allocation of savings by deepening and 

diversifying the sources of finance 

available to businesses and to offer more 

investment choices, greater transparency 

and portfolio diversification to savers and 

investors; secondly, to enable greater risk 

mitigation by creating deeper cross-border 

markets, enhancing the financial system’s 

resilience against the adverse effects of 

severe financial crises and smoothing out 

the impact of idiosyncratic shocks; thirdly, 

ensuring that there is an effective 

complementary channel to finance the real 

economy; 

35. Takes the view that the CMU should 

follow a step-by-step approach and that the 

priorities of the CMU should be threefold: 

first, to change the macro-economic 

conditions under which capital market 

participants operate, in particular by 

ending deflationary austerity policies that 

have hampered demand for credit; 

secondly, to reform the financial markets 

in Europe by a strict separation of 

investment and retail banking, by 

supporting local relationship-based 

lending models that operate with low 

leverage and by strong regulation of the 

shadow-banking sector; thirdly, ensuring 

that there is an effective and strictly 

supervised complementary channel to 

finance the real economy; 

Or. en 
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6.7.2015 B8-0655/12 

Amendment  12 

Marisa Matias, Fabio De Masi, Matt Carthy, Marie-Christine Vergiat, Patrick Le 

Hyaric, Paloma López Bermejo, Barbara Spinelli 

on behalf of the GUE/NGL Group 

 

Motion for a resolution B8-0655/2015 

Roberto Gualtieri, Burkhard Balz 

on behalf of the Committee on Economic and Monetary Affairs 

Building a Capital Markets Union 

Motion for a resolution 

Paragraph 54 

 

Motion for a resolution Amendment 

54. Highlights that the sophistication of 

capital markets should not end up 

excluding SMEs, which are the 

enterprises that most need to access 

complementary financing, particularly in 

Member States that face(d) economic 

difficulties; underlines that a positive 

environment for successful SME 

financing includes the need for SME-

friendly economic and regulatory 

conditions, both at EU and national level; 

in particular, stresses that attention 

should be drawn to a possible 

simplification of procedures for the access 

to IPOs by SMEs and mid-cap companies, 

while ensuring that firm criteria to assess 

the resilience and eligibility of businesses 

for an IPO remain; calls on the 

Commission to look at what more can be 

done to help SMEs to attract investment; 

54. Is highly concerned about the 

sophistication of capital markets and 

perceives the danger that without proper 

regulation SMEs will be further excluded 

from access to finance; calls on the 

Commission to look at what more can be 

done to help SMEs to attract investment; 

Or. en 

 

 


