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SUGGESTIONS 

The Committee on Budgets calls on the Committee on Economic and Monetary Affairs, as the 

committee responsible, to incorporate the following suggestions into its motion for a 

resolution: 

1. Insists on the fact that the enhanced economic role of the European Investment Bank 

(EIB) group, its increased investment capacity and the use of the EU budget to 

guarantee the EIB group’s operations must be accompanied by greater transparency and 

accountability; recalls that the same principles of accountability and transparency must 

apply to EU bodies not financed by the EU budget, as reiterated by the European Court 

of Auditors in 2018; 

2. Calls for an urgent reinforcement of Parliament’s competences in relation to the 

strategic orientation and policies of the EIB in order to ensure democratic scrutiny of the 

investments, which is urgently needed; 

3. Welcomes the contribution of the European Fund for Strategic Investments (EFSI) to 

overcoming market failures by addressing market gaps and mobilising private 

investments; 

4. Notes that the implementation of EFSI’s SME Window has been effective in ensuring 

the swift deployment of finance to SMEs and mid-caps; highlights the importance of 

enhancing EIB support to SMEs and mid-caps by providing beneficiaries with clearer 

information on how to access finance; 

5. Calls on the EIB to continue strengthening its work with National Promotional Banks 

and Institutions (NPBIs) in order to ensure outreach and further develop advisory 

activities and technical assistance to support a balanced geographical distribution of 

EFSI in the long term; calls on the EIB’s local offices to extend their outreach to local 

partners in order to promote EFSI; stresses the importance of achieving a better 

geographical and sectoral distribution of the EIB’s lending activity without 

compromising the high quality of projects; 

6. Highlights, in relation to NPBIs, the importance of, on the one hand, rethinking their 

relationships with the EIB, the European Bank for Reconstruction and Development 

(EBRD) and the development banks, in order to ensure coherence between their 

respective mandates and, on the other hand, of strengthening their cooperation with the 

Commission, the EIB and national, regional and local authorities, to create more 

synergies between the ESI Funds and EIB financing instruments and loans, reduce 

administrative burdens, simplify procedures, increase administrative capacity, boost 

territorial development and cohesion and improve the visibility of ESI Funds and EIB 

financing; 

7. Calls on the EIB to focus investment on a larger number of cross-border projects, 

particularly in light of the new priorities of the revised EFSI Regulation; emphasises 

that projects linking two or more Member States are considered to provide a strong 

indication of additionality, but face issues in attracting funding, so they should become 

a new focus of the EIB’s lending activities; 
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8. Insists on the key role the EIB should play in boosting investments which are the most 

effective in terms of job creation; expects, moreover, that the EIB provide in-depth 

information on such investments, and to focus on jobs with a high degree of quality and 

sustainability; 

9. Reiterates that EIB activities are necessary to address the gap in investment by the 

public and private sector that has been deepening in Europe since the economic and 

financial crisis; reminds the EIB, therefore, of its role as an anti-cyclical force to 

relaunch investments; 

10. Welcomes the development of regional investment platforms to address market gaps 

and country-specific needs; 

11. Stresses again the need to reduce the uneven geographical distribution of the EIB’s 

financing, as 70 % of it was allocated to six Member States in 2017, even though one of 

the EIB’s objectives is economic and social cohesion in the Union; calls instead for a 

dynamic, fair and transparent geographical distribution of projects and investment 

among Member States, with a special focus on less developed regions; 

12. Expects the EIB to align its internal policies to reflect the newly adopted legal 

environment in order to fight tax avoidance, in addition to fighting tax evasion, as 

detailed in the Commission’s communication of 21 March 2018 on new requirements 

against tax avoidance in EU legislation governing in particular financing and investment 

operations (COM(2018)1756); 

13. Stresses that, irrespective of the final agreement between the UK and the Union, the 

EIB’s shareholders should ensure that the EIB can maintain the current investment 

capacity and lending level; 

14. Welcomes the fact that the EIB achieved its 25 % climate relevant financing objective; 

notes with concern that the Commission, by contrast, did not reach the target of 20 %; 

15. Invites the EIB to step up its efforts in providing worldwide finance to diversify its 

investments in energy efficiency, renewable energy and the circular economy, which 

require a response broader than national confines, extending across regions, government 

units and smaller enterprises, and calls for funding to be divested from projects posing 

serious risks to the environment and natural resources; 

16. Welcomes the creation of the Smart Finance for Smart Buildings initiative, the aim of 

which is to make investments in energy efficiency projects in residential buildings more 

attractive to private investors through the intelligent use of EU grants as a guarantee; 

welcomes the fact that the EIB has recently started to invest in social housing; 

17. Notes, however, that according to the Report of the High-Level Task Force on Investing 

in Social Infrastructure in Europe, only 4 % of approved EFSI financing supports social 

infrastructure projects in the EU; 

18. Highlights the importance of ex ante and ex post evaluations of the concrete economic, 

social and environmental impact achieved as well as of the general macroeconomic 

impact, while fully disclosing this information to Parliament; 
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19. Welcomes the fact that Results Measurement sheets for investment projects covered by 

the EU guarantee must now be provided to Parliament on demand; 

20. Encourages the EIB to maximise the use of all available instruments and their impact on 

the ground in order to tackle the root causes of migration; 

21. Insists on the fact that standards on financial intermediaries should be more ambitious, 

and that the EIB must scrutinise its cooperation with institutions that exhibit a negative 

track record in terms of transparency, fraud, corruption and environmental and social 

impacts; 

22. Encourages EIB cooperation with the European Anti-Fraud Office (OLAF) and national 

authorities to prevent fraud and money laundering; 

23. Calls for greater supervision and disclosure in relation to intermediated operations by 

commercial banks and similar financial institutions; 

24. Stresses the importance of the EIB’s financing activities in the Eastern Neighbourhood; 

asks the EIB to increase its lending towards the Eastern Neighbourhood in order to 

support investments in countries that are implementing Association Agreements with 

the EU; 

25. Urges the EIB group once again to adopt the review of its whistleblowing policy in the 

near future and to regard the current revision of its Complaints Mechanism as an 

opportunity to reinforce its legitimacy, accessibility, predictability, equitability and 

transparency.  
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