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Amendment  138 

Jörg Meuthen 

 

Proposal for a regulation 

– 

 
 Proposal for rejection 

 The European Parliament rejects [the 

Commission proposal]. 

Or. de 

Amendment  139 

Jonás Fernández, Pervenche Berès 

 

Proposal for a regulation 

Recital -1 (new) 

 
Text proposed by the Commission Amendment 

 (-1) The European Fund for Strategic 

Investments has proved to be a valuable 

tool for the mobilization of private 

investments through the use of EU 

Guarantee and the own resources of the 

EIB Group; 

Or. en 

 

Amendment  140 

Marco Valli, Laura Agea 

 

Proposal for a regulation 

Recital 1 

 
Text proposed by the Commission Amendment 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 



 

PE630.390v01-00 4/139 AM\1168274EN.docx 

EN 

recovery period and is insufficient to 

compensate years of underinvestment. 

More importantly, the current investment 

levels and forecasts do not cover the 

Union’s structural investment needs in the 

face of technological change and global 

competitiveness, including for innovation, 

skills, infrastructure, small and medium-

sized enterprises ('SMEs') and the need to 

address key societal challenges such as 

sustainability or population ageing. 

Consequently, continued support is 

necessary to address market failures and 

sub-optimal investment situations to reduce 

the investment gap in targeted sectors to 

achieve the Union's policy objectives. 

recovery period and is insufficient to 

compensate years of fiscal austerity which 

led to severe cuts in public investment and 

had strong contractionary effects on 

aggregate demand and GDP. More 

importantly, the current public and private 

investment levels and forecasts do not 

cover the Union’s structural investment 

needs in the face of technological change 

and global competitiveness, including for 

innovation, skills, infrastructure, small and 

medium-sized enterprises ('SMEs') and the 

need to address key societal challenges 

such as sustainability or population ageing. 

Consequently, continued support is 

necessary to address market failures and 

sub-optimal investment situations in the 

Union or in specific Member States to 

reduce the investment gap in targeted 

sectors to achieve the Union's policy 

objectives. 

Or. en 

 

Amendment  141 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 1 

 
Text proposed by the Commission Amendment 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 

recovery period and is insufficient to 

compensate years of underinvestment. 

More importantly, the current investment 

levels and forecasts do not cover the 

Union’s structural investment needs in the 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 

recovery period and is insufficient to 

compensate years of underinvestment. 

More importantly, the current investment 

levels and forecasts do not cover the 

Union’s structural investment needs in the 
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face of technological change and global 

competitiveness, including for innovation, 

skills, infrastructure, small and medium-

sized enterprises ('SMEs') and the need to 

address key societal challenges such as 

sustainability or population ageing. 

Consequently, continued support is 

necessary to address market failures and 

sub-optimal investment situations to reduce 

the investment gap in targeted sectors to 

achieve the Union's policy objectives. 

face of technological change and global 

competitiveness, including for innovation, 

skills, infrastructure, small and medium-

sized enterprises ('SMEs') and the need to 

address key societal challenges such as 

sustainability or population ageing. 

Consequently, continued support is 

necessary to address market and 

coordination failures and sub-optimal 

investment situations to reduce the 

investment gap in targeted sectors to 

achieve the Union's policy objectives. In 

that regard, the primary aim of the 

InvestEU Programme should be to 

support otherwise difficult to fund 

projects that provide European citizens 

with long-term environmental and 

societal benefits, such as high quality 

long-term jobs and public infrastructure. 

It is therefore of high priority to identify 

and support projects that provide this 

genuine additionality and quality. 

Or. en 

 

Amendment  142 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 1 

 
Text proposed by the Commission Amendment 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 

recovery period and is insufficient to 

compensate years of underinvestment. 

More importantly, the current investment 

levels and forecasts do not cover the 

Union’s structural investment needs in the 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 

recovery period and is insufficient to 

compensate years of underinvestment. 

According to the most recent data on 

national accounts, there no indication of 

a significant surge in investment since the 
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face of technological change and global 

competitiveness, including for innovation, 

skills, infrastructure, small and medium-

sized enterprises ('SMEs') and the need to 

address key societal challenges such as 

sustainability or population ageing. 

Consequently, continued support is 

necessary to address market failures and 

sub-optimal investment situations to reduce 

the investment gap in targeted sectors to 

achieve the Union's policy objectives. 

European Fund for Strategic Investments 

(EFSI) was launched, while growth is 

unevenly distributed among Member 

States and mainly export led. More 

importantly, the current investment levels 

and forecasts do not cover the Union’s 

structural investment needs in the face of 

technological change and global 

competitiveness, including for innovation, 

skills, infrastructure, small and medium-

sized enterprises ('SMEs') and the need to 

address key societal challenges such as 

sustainability or population ageing. 

Consequently, continued support is 

necessary to address market failures and 

sub-optimal investment situations to reduce 

the investment gap in targeted sectors to 

achieve the Union's policy objectives. 

Or. en 

 

Amendment  143 

Eva Kaili 

 

Proposal for a regulation 

Recital 1 

 
Text proposed by the Commission Amendment 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 

recovery period and is insufficient to 

compensate years of underinvestment. 

More importantly, the current investment 

levels and forecasts do not cover the 

Union’s structural investment needs in the 

face of technological change and global 

competitiveness, including for innovation, 

skills, infrastructure, small and medium-

sized enterprises ('SMEs') and the need to 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 

recovery period and is insufficient to 

compensate years of underinvestment. 

More importantly, the current investment 

levels and forecasts do not cover the 

Union’s structural investment needs for 

sustaining a long-term growth rate based 

on the constant improvement of the 

Union's Total Factor Productivity (TFP) 
in the face of technological change and 
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address key societal challenges such as 

sustainability or population ageing. 

Consequently, continued support is 

necessary to address market failures and 

sub-optimal investment situations to reduce 

the investment gap in targeted sectors to 

achieve the Union's policy objectives. 

global competitiveness, including for 

innovation, skills, infrastructure, small and 

medium-sized enterprises ('SMEs') and the 

need to address key societal challenges 

such as sustainability or population ageing. 

Consequently, continued support is 

necessary to address market failures and 

sub-optimal investment situations to reduce 

the investment gap in targeted sectors to 

achieve the Union's policy objectives. 

Or. en 

 

Amendment  144 

Luigi Morgano, Silvia Costa 

 

Proposal for a regulation 

Recital 1 

 
Text proposed by the Commission Amendment 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 

recovery period and is insufficient to 

compensate years of underinvestment. 

More importantly, the current investment 

levels and forecasts do not cover the 

Union’s structural investment needs in the 

face of technological change and global 

competitiveness, including for innovation, 

skills, infrastructure, small and medium-

sized enterprises ('SMEs') and the need to 

address key societal challenges such as 

sustainability or population ageing. 

Consequently, continued support is 

necessary to address market failures and 

sub-optimal investment situations to reduce 

the investment gap in targeted sectors to 

achieve the Union's policy objectives. 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 

recovery period and is insufficient to 

compensate years of underinvestment. 

More importantly, the current investment 

levels and forecasts do not cover the 

Union’s structural investment needs in the 

face of technological change and global 

competitiveness, including for innovation, 

skills, infrastructure, micro-enterprises, 

small and medium-sized enterprises 

('SMEs') and organisations, particularly 

from the cultural and creative sector, and 

the need to address key societal challenges 

such as sustainability or population ageing. 

Consequently, continued support is 

necessary to address market failures and 

sub-optimal investment situations to reduce 

the investment gap in targeted sectors to 
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achieve the Union's policy objectives. 

Or. en 

 

Amendment  145 

Sander Loones 

 

Proposal for a regulation 

Recital 1 

 
Text proposed by the Commission Amendment 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 

recovery period and is insufficient to 

compensate years of underinvestment. 

More importantly, the current investment 

levels and forecasts do not cover the 

Union’s structural investment needs in the 

face of technological change and global 

competitiveness, including for innovation, 

skills, infrastructure, small and medium-

sized enterprises ('SMEs') and the need to 

address key societal challenges such as 

sustainability or population ageing. 

Consequently, continued support is 

necessary to address market failures and 

sub-optimal investment situations to reduce 

the investment gap in targeted sectors to 

achieve the Union's policy objectives. 

(1) With 1.8% of EU GDP, down from 

2.2% in 2009, infrastructure investment 

activities in the Union in 2016 were about 

20% below investment rates before the 

global financial crisis. Thus, while a 

recovery in investment-to-GDP ratios in 

the Union can be observed, it remains 

below what might be expected in a strong 

recovery period and is insufficient to 

compensate years of underinvestment. 

More importantly, the current investment 

levels and forecasts do not cover the 

Union’s structural investment needs in the 

face of technological change and global 

competitiveness, including for innovation, 

skills, infrastructure, small and medium-

sized enterprises ('SMEs') and the need to 

address key societal challenges such as 

sustainability or population ageing. 

Consequently, continued support is 

necessary to address Union-wide and/or 

Member State specific market failures and 

sub-optimal investment situations to reduce 

the investment gap in targeted sectors to 

achieve the Union's policy objectives. 

Or. en 

 

Amendment  146 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 
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Recital 1 a (new) 

 
Text proposed by the Commission Amendment 

 (1a) Acknowledges that one of the main 

barrier to business investment is the lack 

of demand resulting from austerity 

measures, that provoked a sharp drop in 

workers’ disposable income and in public 

consumption and investment; believes 

that only an increase in workers’ income 

and ambitious public investment will be 

able to avoid risks of continued weak 

growth, or even recession, and continuing 

high unemployment rates; urges to an 

immediate reverse of the austerity 

measures, repeal the budget deficit and 

public debt limits and create a broad 

public investment plan; 

Or. en 

 

Amendment  147 

Miguel Viegas 

 

Proposal for a regulation 

Recital 1 a (new) 

 
Text proposed by the Commission Amendment 

 (1a) Member States’ economies 

urgently need a truly public investment 

plan geared towards social, economic and 

territorial cohesion and designed to 

increase aggregate demand and 

investment in public infrastructure that 

could subsequently and leverage and 

enhance private investment. Only a plan 

of this nature can be effective in reviving 

growth, fighting unemployment and 

combating social, economic and territorial 

inequalities. 

Or. pt 
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Amendment  148 

Jonás Fernández, Pervenche Berès 

 

Proposal for a regulation 

Recital 1 a (new) 

 
Text proposed by the Commission Amendment 

 (1a) A permanent EU counter-cyclical 

strategic investment instrument is needed; 

Or. en 

 

Amendment  149 

Eva Kaili 

 

Proposal for a regulation 

Recital 2 

 
Text proposed by the Commission Amendment 

(2) Evaluations have underlined that 

the variety of financial instruments 

delivered under the 2014-2020 Multiannual 

Financial Framework period has led to 

some overlaps. That variety has also 

produced complexity for intermediaries 

and final recipients who were confronted 

with different eligibility and reporting 

rules. Absence of compatible rules also 

hampered the combination of several 

Union funds although such combination 

would have been beneficial to support 

projects in need of different types of 

funding. Therefore, a single fund, the 

InvestEU Fund, should be set up in order to 

achieve a more efficiently functioning 

support to final recipients by integrating 

and simplifying the financial offer under a 

single budgetary guarantee scheme, 

thereby improving the impact of Union 

intervention while reducing the cost to the 

Union budget. 

(2) Evaluations have underlined that 

the variety of financial instruments 

delivered under the 2014-2020 Multiannual 

Financial Framework period has led to 

some overlaps and unclear processes for 

the blending of the European Structural 

Investment Funds with the market 

instrument developed by the Union, e.g. 

EFSI.. That variety has also produced 

complexity for intermediaries and final 

recipients who were confronted with 

different eligibility and reporting rules. 

Absence of compatible rules also hampered 

the combination of several Union funds 

although such combination would have 

been beneficial to support projects in need 

of different types of funding. Therefore, a 

single fund, the InvestEU Fund, should be 

set up in order to achieve additionality, a 

more efficiently functioning support to 

final recipients by integrating and 

simplifying the financial offer under a 

single budgetary guarantee scheme, 

thereby improving the impact of Union 

intervention while reducing the cost to the 
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Union budget. 

Or. en 

 

Amendment  150 

Miguel Viegas 

 

Proposal for a regulation 

Recital 3 

 
Text proposed by the Commission Amendment 

(3) In the last years, the Union has 

adopted ambitious strategies to complete 

the Single Market and to stimulate 

sustainable growth and jobs, such as the 

Capital Markets Union, the Digital Single 

Market Strategy, the Clean Energy for all 

Europeans package, the Union Action 

Plan for the Circular Economy, the Low-

Emission Mobility Strategy, the Defence 

and the Space Strategy for Europe. The 

InvestEU Fund should exploit and 

reinforce synergies between those 

mutually reinforcing strategies through 

providing support to investment and 

access to financing. 

deleted 

Or. pt 

 

Amendment  151 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 3 

 
Text proposed by the Commission Amendment 

(3) In the last years, the Union has 

adopted ambitious strategies to complete 

the Single Market and to stimulate 

sustainable growth and jobs, such as the 

Capital Markets Union, the Digital Single 

Market Strategy, the Clean Energy for all 

(3) In the last years, the Union has 

adopted strategies to complete the Single 

Market and to stimulate sustainable growth 

and jobs with limited results in tackling 

regional and social inequalities. The 

InvestEU Fund should exploit and 
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Europeans package, the Union Action 

Plan for the Circular Economy, the Low-

Emission Mobility Strategy, the Defence 

and the Space Strategy for Europe. The 

InvestEU Fund should exploit and 

reinforce synergies between those mutually 

reinforcing strategies through providing 

support to investment and access to 

financing. 

reinforce synergies between those mutually 

reinforcing strategies through providing 

support to investment and access to 

financing. 

Or. en 

 

Amendment  152 

Marco Valli, Laura Agea 

 

Proposal for a regulation 

Recital 3 

 
Text proposed by the Commission Amendment 

(3) In the last years, the Union has 

adopted ambitious strategies to complete 

the Single Market and to stimulate 

sustainable growth and jobs, such as the 

Capital Markets Union, the Digital Single 

Market Strategy, the Clean Energy for all 

Europeans package, the Union Action Plan 

for the Circular Economy, the Low-

Emission Mobility Strategy, the Defence 

and the Space Strategy for Europe. The 

InvestEU Fund should exploit and 

reinforce synergies between those mutually 

reinforcing strategies through providing 

support to investment and access to 

financing. 

(3) In the last years, the Union has 

adopted ambitious strategies to complete 

the Single Market and to stimulate 

sustainable and inclusive growth and jobs, 

such as the Europe 2020 Strategy, the 

Digital Single Market Strategy, the Clean 

Energy for all Europeans package, the 

Union Action Plan for the Circular 

Economy, the Low-Emission Mobility 

Strategy, the Defence and the Space 

Strategy for Europe and the European 

Pillar of Social Rights. The InvestEU 

Fund should exploit and reinforce 

synergies between those mutually 

reinforcing strategies through providing 

support to investment and access to 

financing. 

Or. en 

 

Amendment  153 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 
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Proposal for a regulation 

Recital 3 

 
Text proposed by the Commission Amendment 

(3) In the last years, the Union has 

adopted ambitious strategies to complete 

the Single Market and to stimulate 

sustainable growth and jobs, such as the 

Capital Markets Union, the Digital Single 

Market Strategy, the Clean Energy for all 

Europeans package, the Union Action Plan 

for the Circular Economy, the Low-

Emission Mobility Strategy, the Defence 

and the Space Strategy for Europe. The 

InvestEU Fund should exploit and 

reinforce synergies between those mutually 

reinforcing strategies through providing 

support to investment and access to 

financing. 

(3) In the last years, the Union has 

adopted ambitious strategies to complete 

the Single Market and to stimulate 

sustainable growth and jobs, such as the 

Capital Markets Union, the Digital Single 

Market Strategy, the Clean Energy for all 

Europeans package, the Union Action Plan 

for the Circular Economy, the Low-

Emission Mobility Strategy and the Space 

Strategy for Europe. The InvestEU Fund 

should exploit and reinforce synergies 

between those mutually reinforcing 

strategies through providing support to 

investment and access to financing. 

Or. en 

 

Amendment  154 

Eva Kaili 

 

Proposal for a regulation 

Recital 3 

 
Text proposed by the Commission Amendment 

(3) In the last years, the Union has 

adopted ambitious strategies to complete 

the Single Market and to stimulate 

sustainable growth and jobs, such as the 

Capital Markets Union, the Digital Single 

Market Strategy, the Clean Energy for all 

Europeans package, the Union Action Plan 

for the Circular Economy, the Low-

Emission Mobility Strategy, the Defence 

and the Space Strategy for Europe. The 

InvestEU Fund should exploit and 

reinforce synergies between those mutually 

reinforcing strategies through providing 

support to investment and access to 

financing. 

(3) In the last years, the Union has 

adopted ambitious strategies to complete 

the Single Market and to stimulate 

sustainable and inclusive growth as well as 

jobs, such as the Capital Markets Union, 

the Digital Single Market Strategy, the 

European Agenda for Culture, the Clean 

Energy for all Europeans package, the 

Union Action Plan for the Circular 

Economy, the Low-Emission Mobility 

Strategy, the Defence and the Space 

Strategy for Europe and the European 

Pillar of Social Rights. The InvestEU 

Fund should exploit and reinforce 

synergies between those mutually 
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reinforcing strategies through providing 

support to investment and access to 

financing. 

Or. en 

 

Amendment  155 

Miguel Viegas 

 

Proposal for a regulation 

Recital 4 

 
Text proposed by the Commission Amendment 

(4) At Union level, the European 

Semester of economic policy coordination 

is the framework to identify national 

reform priorities and monitor their 

implementation. Member States develop 

their own national multiannual 

investment strategies in support of those 

reform priorities. The strategies should be 

presented alongside the yearly National 

Reform Programmes as a way to outline 

and coordinate priority investment 

projects to be supported by national or 

Union funding, or by both. They should 

also serve to use Union funding in a 

coherent manner and to maximise the 

added value of the financial support to be 

received notably from the European 

Structural and Investment Funds, the 

European Investment Stabilisation 

Function and the InvestEU Fund, where 

relevant. 

deleted 

Or. pt 

 

Amendment  156 

Xabier Benito Ziluaga 

 

Proposal for a regulation 

Recital 4 
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Text proposed by the Commission Amendment 

(4) At Union level, the European 

Semester of economic policy coordination 

is the framework to identify national 

reform priorities and monitor their 

implementation. Member States develop 

their own national multiannual 

investment strategies in support of those 

reform priorities. The strategies should be 

presented alongside the yearly National 

Reform Programmes as a way to outline 

and coordinate priority investment 

projects to be supported by national or 

Union funding, or by both. They should 

also serve to use Union funding in a 

coherent manner and to maximise the 

added value of the financial support to be 

received notably from the European 

Structural and Investment Funds, the 

European Investment Stabilisation 

Function and the InvestEU Fund, where 

relevant. 

deleted 

Or. es 

 

Amendment  157 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 4 

 
Text proposed by the Commission Amendment 

(4) At Union level, the European 

Semester of economic policy coordination 

is the framework to identify national 

reform priorities and monitor their 

implementation. Member States develop 

their own national multiannual investment 

strategies in support of those reform 

priorities. The strategies should be 

presented alongside the yearly National 

Reform Programmes as a way to outline 

and coordinate priority investment projects 

to be supported by national or Union 

(4) Member States develop their own 

national multiannual investment strategies 

in support of those reform priorities. The 

strategies should be presented alongside 

the yearly National Reform Programmes as 

a way to outline and coordinate priority 

investment projects to be supported by 

national or Union funding, or by both. 

These strategies should also serve to use 

Union funding in a coherent manner and to 

maximise the added value of the financial 

support to be received notably from the 
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funding, or by both. They should also serve 

to use Union funding in a coherent manner 

and to maximise the added value of the 

financial support to be received notably 

from the European Structural and 

Investment Funds, the European 

Investment Stabilisation Function and the 

InvestEU Fund, where relevant. 

European Structural and Investment Funds, 

the European Investment Stabilisation 

Function and the InvestEU Fund, where 

relevant. 

Or. en 

 

Amendment  158 

Nils Torvalds, Ramon Tremosa i Balcells 

 

Proposal for a regulation 

Recital 4 a (new) 

 
Text proposed by the Commission Amendment 

 (4a) The rules of the InvestEU Fund 

should endorse synergies with Member 

States’ resources under shared 

management, allowing in accordance with 

Article [10] of the Regulation [Common 

Provisions Regulation] and with Article 

[75] of the Regulation [Common 

Agriculture Policy] for voluntary 

contributions of part of Member States’ 

allocations into the InvestEU. This 

possibility should increase the added 

value of the EU backed budgetary 

guarantee by providing it to a wider range 

of final recipients and projects and 

diversifying the means of achieving the 

objectives of the funds under shared 

management. 

Or. en 

 

Amendment  159 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 5 
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Text proposed by the Commission Amendment 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, 

the sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including 

solutions addressing their fragmentation 

and diversifying sources of financing for 

the Union enterprises. To that end, it 

should support projects that are technically 

and economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners. 

It should be demand-driven while support 

under the InvestEU Fund should at the 

same time focus on contributing to 

meeting policy objectives of the Union. 

(5) The InvestEU Fund should be 

geared to social, economic and territorial 

cohesion and be capable of helping to 

increase aggregate demand and carry out 

investment in public infrastructure, which 

may subsequently leverage and boost 

private investment. Only a plan of this 

nature can be effective in reviving growth, 

fighting unemployment and combating 

inequalities. To that end, it should favour 

projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners 

and to encourage social and regional 

cohesion through the creation of quality 

jobs and the broadening and improvement 
of the productive base of Member States, 

especially those facing severe economic 

imbalances, suffering from austerity 

measures and undergoing violent 

structural adjustments; 

Or. en 

 

Amendment  160 

Miguel Viegas 

 

Proposal for a regulation 

Recital 5 

 
Text proposed by the Commission Amendment 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, 

the sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including 

(5) The InvestEU Fund should 

contribute to not only reducing disparities 

in economic development, but also 

achieving the objectives of social and 

territorial cohesion. To that end, it should 

supports projects that contribute to 

industrial development, R & D, the 

primary sector and social progress, that 
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solutions addressing their fragmentation 

and diversifying sources of financing for 

the Union enterprises. To that end, it 

should support projects that are technically 

and economically viable by providing a 

framework for the use of debt, risk 

sharing and equity instruments 

underpinned by a guarantee from the 

Union's budget and by contributions from 

implementing partners. It should be 

demand-driven while support under the 

InvestEU Fund should at the same time 

focus on contributing to meeting policy 

objectives of the Union. 

promote the provision of quality public 

services in the education, health, culture, 

basic sanitation and waste management, 

transport, communications and energy 

sectors, that create non-precarious jobs 

with rights, finally, that are in line with 

the principle of additionality in the 

region(s) where they are implemented. 

Or. pt 

 

Amendment  161 

Xabier Benito Ziluaga 

 

Proposal for a regulation 

Recital 5 

 
Text proposed by the Commission Amendment 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including 

solutions addressing their fragmentation 

and diversifying sources of financing for 

the Union enterprises. To that end, it 

should support projects that are technically 

and economically viable by providing a 

framework for the use of debt, risk 

sharing and equity instruments 

underpinned by a guarantee from the 

Union's budget and by contributions from 

implementing partners. It should be 

demand-driven while support under the 

InvestEU Fund should at the same time 

focus on contributing to meeting policy 

(5) The InvestEU Fund should 

contribute to improving investment 

cooperation in the Union, including in the 

field of innovation and digitisation, 

scientific excellence, the energy 

sustainability of the Union's production 

model the social resilience and 

inclusiveness and the real convergence of 

all Union territories. To that end, it should 

support projects that are technically and 

economically viable by means of direct 

public investment mechanisms with 

democratically decided programmes, 

together with private partnerships that do 

not condition programme priorities. It 

should be geared towards changing the 

energy and production model, achieving 

real convergence, creating decent jobs 

and  preventing economic crises. 
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objectives of the Union. 

Or. es 

 

Amendment  162 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 5 

 
Text proposed by the Commission Amendment 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners. 

It should be demand-driven while support 

under the InvestEU Fund should at the 

same time focus on contributing to meeting 

policy objectives of the Union. 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness and value added of the 

Union's productive structure, including in 

the field of innovation and digitisation, the 

sustainability and inclusiveness of the 

Union's economic growth, the social 

resilience and the integration of the Union 

capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners. 

Projects supported by the InvestEU Fund 

should focus on providing strategic, long-

term societal and environmental benefits 

in key areas of EU policy which would 

otherwise not be funded, thus contributing 

to meeting policy objectives of the Union. 

Or. en 

 

Amendment  163 

Jonás Fernández, Pervenche Berès 

 

Proposal for a regulation 
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Recital 5 

 
Text proposed by the Commission Amendment 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners. 

It should be demand-driven while support 

under the InvestEU Fund should at the 

same time focus on contributing to meeting 

policy objectives of the Union. 

(5) The InvestEU Fund should 

contribute to making the EU economy and 

the financial system more resilient during 

economic and downturn shocks by 

financing counter-cyclical and 

sustainable growth enhancing long-term 

investments, improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners. 

It should be demand-driven while support 

under the InvestEU Fund should at the 

same time focus on contributing to meeting 

policy objectives of the Union. 

Or. en 

 

Amendment  164 

Alfred Sant 

 

Proposal for a regulation 

Recital 5 

 
Text proposed by the Commission Amendment 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness and socioeconomic 

convergence of the Union, including in the 

field of innovation and digitisation, the 
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growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners. 

It should be demand-driven while support 

under the InvestEU Fund should at the 

same time focus on contributing to meeting 

policy objectives of the Union. 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework tailor-made on the basis of the 

different regional needs in the EU for the 

use of debt, risk sharing and equity 

instruments underpinned by a guarantee 

from the Union's budget and by 

contributions from implementing partners. 

It should be demand-driven while support 

under the InvestEU Fund should at the 

same time focus on contributing to meeting 

policy objectives of the Union. 

Or. en 

 

Amendment  165 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 5 

 
Text proposed by the Commission Amendment 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support the dual value of cultural and 

creative sectors, projects that are 

technically and economically viable by 

providing a framework for the use of debt, 

risk sharing and equity instruments 
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contributions from implementing partners. 

It should be demand-driven while support 

under the InvestEU Fund should at the 

same time focus on contributing to meeting 

policy objectives of the Union. 

underpinned by a guarantee from the 

Union's budget and by contributions from 

implementing partners as relevant. It 

should be demand-driven while support 

under the InvestEU Fund should at the 

same time focus on contributing to meeting 

policy objectives of the Union as outlined 

in Article 3. 

Or. en 

Justification 

The proposed change should clarify that there may be flexibility in the own-resource 

contribution by the implementing partners in order to optimize the implementation of the 

InvestEU Fund. 

 

Amendment  166 

Simona Bonafè 

 

Proposal for a regulation 

Recital 5 

 
Text proposed by the Commission Amendment 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners. 

It should be demand-driven while support 

under the InvestEU Fund should at the 

same time focus on contributing to meeting 

policy objectives of the Union. 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation, digitisation and 

efficient use of resources in line with 

circular economy principles, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners. 

It should be demand-driven while support 

under the InvestEU Fund should at the 
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same time focus on contributing to meeting 

policy objectives of the Union. 

Or. it 

 

Amendment  167 

Eva Kaili 

 

Proposal for a regulation 

Recital 5 

 
Text proposed by the Commission Amendment 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners. 

It should be demand-driven while support 

under the InvestEU Fund should at the 

same time focus on contributing to meeting 

policy objectives of the Union. 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners 

as relevant. It should be demand-driven 

while support under the InvestEU Fund 

should at the same time focus on 

contributing to meeting policy objectives 

of the Union. 

Or. en 

 

Amendment  168 

Barbara Kappel 

 

Proposal for a regulation 

Recital 5 
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Text proposed by the Commission Amendment 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners. 

It should be demand-driven while support 

under the InvestEU Fund should at the 

same time focus on contributing to meeting 

policy objectives of the Union. 

(5) The InvestEU Fund should 

contribute to improving the 

competitiveness of the Union, including in 

the field of innovation and digitisation, the 

sustainability of the Union's economic 

growth, the social resilience and 

inclusiveness and the integration of the 

Union capital markets, including solutions 

addressing their fragmentation and 

diversifying sources of financing for the 

Union enterprises. To that end, it should 

support projects that are technically and 

economically viable by providing a 

framework for the use of debt, risk sharing 

and equity instruments underpinned by a 

guarantee from the Union's budget and by 

contributions from implementing partners 

as relevant. It should be demand-driven 

while support under the InvestEU Fund 

should at the same time focus on 

contributing to meeting policy objectives 

of the Union. 

Or. en 

Justification 

Clarify that the manner and form of the own-resource contribution by implementing partners 

should be flexible in order to optimize the implementation of the InvestEU Programme. 

 

Amendment  169 

Luigi Morgano, Silvia Costa 

 

Proposal for a regulation 

Recital 5 a (new) 

 
Text proposed by the Commission Amendment 

 (5a) Cultural and creative sectors are 

among the most resilient and fastest 

growing economic sectors in the EU, 

generating dual economic and cultural 

value from intellectual property and 

individual creativity. However, the 
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intangible nature of their assets limits 

their access to private financing, which is 

essential to invest, scale-up and compete 

at an international level. In light of such 

specific features, the InvestEU 

programme shall facilitate access to 

finance for micro-enterprises, SMEs and 

organisations from the cultural and 

creative sectors. 

Or. en 

 

Amendment  170 

Pervenche Berès, Christian Ehler 

 

Proposal for a regulation 

Recital 5 a (new) 

 
Text proposed by the Commission Amendment 

 (5a) Access to finance remains an 

essential issue for companies in the 

cultural and creative sector. To further 

develop this highly innovation sector, the 

dedicated guarantee facility created in 

Creative Europe will be continued under 

Invest EU as it has showed to successfully 

strengthen the financial capacity and 

competitiveness of cultural and creative 

sectors companies. 

Or. en 

 

Amendment  171 

Pervenche Berès, Christian Ehler 

 

Proposal for a regulation 

Recital 5 b (new) 

 
Text proposed by the Commission Amendment 

 (5b) Cultural and creative sectors are 

one of the most resilient and fastest 

growing sectors of the European 
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economy, which generate economic and 

cultural value from intellectual property 

and individual creativity. However, the 

intangible nature of their assets limits 

their access to private financing. Thus, 

one of the greatest challenges for the 

sectors is to increase their access to 

finance, which is essential to invest, scale-

up and compete at the international level. 

Therefore the Invest EU Programme 

should facilitate access to finance for 

SMEs and organisations from cultural 

and creative sectors. 

Or. en 

 

Amendment  172 

Eva Kaili 

 

Proposal for a regulation 

Recital 6 

 
Text proposed by the Commission Amendment 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster growth, investment and 

employment, and thereby contributing to 

improved well-being and fairer income 

distribution in the Union. Intervention 

through the InvestEU Fund should 

complement Union support delivered 

through grants. 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster sustainable and inclusive 

growth based on an increasing total factor 

productivity rates, low cost investment and 

good quality of jobs, and thereby 

contributing to improved well-being and 

fairer income distribution and economic, 

social and territorial cohesion in the 

Union. Intervention through the InvestEU 

Fund should complement and not 

replacement of Union support delivered 

through grants. 

Or. en 

 

Amendment  173 

Marco Valli, Laura Agea 

 

Proposal for a regulation 
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Recital 6 

 
Text proposed by the Commission Amendment 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster growth, investment and 

employment, and thereby contributing to 

improved well-being and fairer income 

distribution in the Union. Intervention 

through the InvestEU Fund should 

complement Union support delivered 

through grants. 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster sustainable and inclusive 

growth, long-term sustainable investment 

and quality employment, with the aim to 

contributing to improved well-being, fairer 

income distribution and strengthened 

economic, social and territorial cohesion 
in the Union. Intervention through the 

InvestEU Fund should complement Union 

support delivered through grants. 

Or. en 

 

Amendment  174 

Miguel Viegas 

 

Proposal for a regulation 

Recital 6 

 
Text proposed by the Commission Amendment 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster growth, investment and 

employment, and thereby contributing to 

improved well-being and fairer income 

distribution in the Union. Intervention 

through the InvestEU Fund should 

complement Union support delivered 

through grants. 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster sustainable growth, 

investment and employment with rights 

helping to improve living conditions for 

peoples and workers and fairer income 

distribution between the Member States. 

Intervention through the InvestEU Fund 

should complement European Union 

support delivered through grants. 

Or. pt 

 

Amendment  175 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 
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Recital 6 

 
Text proposed by the Commission Amendment 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster growth, investment and 

employment, and thereby contributing to 

improved well-being and fairer income 

distribution in the Union. Intervention 

through the InvestEU Fund should 

complement Union support delivered 

through grants. 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster growth, investment and 

employment, and thereby contributing to 

improved well-being and fairer income 

distribution in the Union. InvestEU funded 

projects must meet social and 

environmental standards, such as the 

respect for labour rights and climate-

friendly energy usage and waste 

management. Intervention through the 

InvestEU Fund should complement Union 

support delivered through grants. 

Or. en 

 

Amendment  176 

Alfred Sant 

 

Proposal for a regulation 

Recital 6 

 
Text proposed by the Commission Amendment 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster growth, investment and 

employment, and thereby contributing to 

improved well-being and fairer income 

distribution in the Union. Intervention 

through the InvestEU Fund should 

complement Union support delivered 

through grants. 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster growth, investment and 

employment, and thereby contributing to 

improved well-being and fairer income 

distribution in the Union. Intervention 

through the InvestEU Fund should 

complement Union support delivered 

through grants, and thus, the same EU 

state-aid rules should apply.. 

Or. en 

 

Amendment  177 

Dimitrios Papadimoulis, Liadh Ní Riada 
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Proposal for a regulation 

Recital 6 

 
Text proposed by the Commission Amendment 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster growth, investment and 

employment, and thereby contributing to 

improved well-being and fairer income 

distribution in the Union. Intervention 

through the InvestEU Fund should 

complement Union support delivered 

through grants. 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets, including cultural heritage and 

tourism to foster growth, investment and 

employment, and thereby contributing to 

improved well-being and fairer income 

distribution in the Union. Intervention 

through the InvestEU Fund should 

complement Union support delivered 

through grants. 

Or. en 

 

Amendment  178 

Eider Gardiazabal Rubial 

 

Proposal for a regulation 

Recital 6 

 
Text proposed by the Commission Amendment 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster growth, investment and 

employment, and thereby contributing to 

improved well-being and fairer income 

distribution in the Union. Intervention 

through the InvestEU Fund should 

complement Union support delivered 

through grants. 

(6) The InvestEU Fund should support 

investments in tangible and intangible 

assets to foster sustainable growth, 

investment and employment, and thereby 

contributing to improved well-being and 

fairer income distribution in the Union. 

Intervention through the InvestEU Fund 

should complement Union support 

delivered through grants. 

Or. en 

 

Amendment  179 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 6 a (new) 
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Text proposed by the Commission Amendment 

 (6a) Additionality, a key feature of the 

EFSI, should be strengthened in the 

InvestEU selection criteria. In particular, 

operations should only be eligible if they 

address clearly identified market failures 

or sub-optimal investment situations. 

InvestEU should not support public-

private in infrastructure, given that these 

are in general more expensive for 

taxpayers and consumers. 

Or. en 

 

Amendment  180 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 6 a (new) 

 
Text proposed by the Commission Amendment 

 (6a) The Commission, the Investment 

Committee and the implementing partners 

should ensure that projects funded under 

the InvestEU programme representing 

public-private partnerships do not entail 

incentives structures for private actors 

that could lead to large losses to the 

public sector. 

Or. en 

 

Amendment  181 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 7 

 
Text proposed by the Commission Amendment 



 

AM\1168274EN.docx 31/139 PE630.390v01-00 

 EN 

(7) The Union endorsed the objectives 

set out in the United Nations Agenda 2030 

and its Sustainable Development Goals and 

the Paris Agreement in 2015 as well as the 

Sendai Framework for Disaster Risk 

Reduction 2015-2030. To achieve the 

agreed objectives, including those 

embedded in the environmental policies of 

the Union, action pursuing sustainable 

development is to be stepped up 

significantly. Therefore, the principles of 

sustainable development should feature 

prominently in the design of the InvestEU 

Fund. 

(7) The Union endorsed the objectives 

set out in the United Nations Agenda 2030 

and its Sustainable Development Goals and 

the Paris Agreement in 2015 as well as the 

Sendai Framework for Disaster Risk 

Reduction 2015-2030. To achieve the 

agreed objectives, including those 

embedded in the environmental policies of 

the Union, action pursuing sustainable 

development is to be stepped up 

significantly. Therefore, the principles of 

sustainable development, resilience to 

climate change, safety and climate-

proofing should be the basis of the design 

of the InvestEU Fund. To this aim, fossil 

fuel infrastructure and nuclear 

installations in the power sector will not 

be entitled to funding. 

Or. en 

 

Amendment  182 

Miguel Viegas 

 

Proposal for a regulation 

Recital 7 

 
Text proposed by the Commission Amendment 

(7) The Union endorsed the objectives 

set out in the United Nations Agenda 2030 

and its Sustainable Development Goals and 

the Paris Agreement in 2015 as well as the 

Sendai Framework for Disaster Risk 

Reduction 2015-2030. To achieve the 

agreed objectives, including those 

embedded in the environmental policies of 

the Union, action pursuing sustainable 

development is to be stepped up 

significantly. Therefore, the principles of 

sustainable development should feature 

prominently in the design of the InvestEU 

Fund. 

(7) The Union endorsed the objectives 

set out in the United Nations Agenda 2030 

and its Sustainable Development Goals and 

the Paris Agreement in 2015 as well as the 

Sendai Framework for Disaster Risk 

Reduction 2015-2030. To achieve the 

agreed objectives, including those 

embedded in the social and environmental 

policies of the Union, action pursuing 

sustainable development is to be stepped 

up significantly. Therefore, the principles 

of sustainable development should feature 

prominently in the design of the InvestEU 

Fund. 

Or. pt 
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Amendment  183 

Marco Valli 

 

Proposal for a regulation 

Recital 8 

 
Text proposed by the Commission Amendment 

(8) The InvestEU Programme should 

contribute to building a sustainable finance 

system in the Union which supports the re-

orientation of private capital towards 

sustainable investments in accordance with 

the objectives set out in the Commission 

Action Plan for Financing Sustainable 

Growth13 . 

(8) The InvestEU Programme should 

contribute to building a sustainable finance 

system in the Union which supports the re-

orientation of private capital towards 

sustainable investments fully integrating 

environmental, social and governance 

factors, in accordance with the objectives 

set out in the Commission Action Plan for 

Financing Sustainable Growth13 . 

_________________ _________________ 

13 COM(2018)97 final. 13 COM(2018)97 final. 

Or. en 

 

Amendment  184 

Luigi Morgano 

 

Proposal for a regulation 

Recital 8 a (new) 

 
Text proposed by the Commission Amendment 

 (8a) In the spirit of fostering long-term 

financing and sustainable growth, long-

term investments strategies of insurance 

companies should be encouraged through 

a revision of the solvency requirements on 

the contributions for financing investment 

projects backed by the EU Guarantee in 

the framework of the InvestEU 

programme. In order to align the 

incentives of insurers towards the Union's 

objective of long term sustainable growth 

and to remove obstacle to investments 

under the InvestEU programme, the 

Commission should therefore take into 
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account this revision as part of the review 

referred to in Article 77f (3) of Directive 

2009/138/EC of the European Parliament 

and of the Council on the taking-up and 

pursuit of the business of Insurance and 

Reinsurance (Solvency II). 

Or. en 

 

Amendment  185 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 8 a (new) 

 
Text proposed by the Commission Amendment 

 (8a) To achieve the Union's and 

international climate objectives, climate 

action targets should overall not be lower 

than 50%. In order to address the 

European Court of Auditors 

recommendations, compulsory climate 

action targets should be laid out in 

programme specific legislations and 

require ex-ante earmarking in all 

programming and planning processes 

rather than ex-post accounting. 

Or. en 

 

Amendment  186 

Sven Giegold, Jordi Solé 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 9 

 
Text proposed by the Commission Amendment 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's commitments to implement the 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's climate related long-term 



 

PE630.390v01-00 34/139 AM\1168274EN.docx 

EN 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to the 

achievement of an overall target of 25 % 

of the Union budget expenditures 

supporting climate objectives. Actions 

under the InvestEU Programme are 

expected to contribute 30 % of the overall 

financial envelope of the InvestEU 

Programme to climate objectives. Relevant 

actions will be identified during the 

InvestEU Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. 

objectives and remaining carbon budget, 
the Union's commitments to implement the 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to achieve 

an overall target of 50 % of the Union 

budget expenditures supporting climate 

objectives. Actions under the InvestEU 

Programme are expected to contribute at 

least 60% of the overall financial envelope 

of the InvestEU Programme to climate 

objectives. Relevant actions will be 

identified during the InvestEU 

Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. Climate mainstreaming 

and climate proofing mechanisms should 

be unified by reforming, expanding and 

centralising the Rio Market system, in 

order to differentiate between mitigation 

and adaptation, and between sectors; and 

by "Energy Efficiency First" assessments 

during infrastructure investment 

planning, as set out in the Regulation on 

the Governance of the Energy Union, as 

well as clear exclusion criteria. 

Or. en 

 

Amendment  187 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 9 

 
Text proposed by the Commission Amendment 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's commitments to implement the 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to the 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's commitments to implement the 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to the 



 

AM\1168274EN.docx 35/139 PE630.390v01-00 

 EN 

achievement of an overall target of 25 % of 

the Union budget expenditures supporting 

climate objectives. Actions under the 

InvestEU Programme are expected to 

contribute 30 % of the overall financial 

envelope of the InvestEU Programme to 

climate objectives. Relevant actions will be 

identified during the InvestEU 

Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. 

achievement of an overall target of 30 % of 

the Union budget expenditures supporting 

climate objectives. Actions under the 

InvestEU Programme are expected to 

contribute at least 30 % of the overall 

financial envelope of the InvestEU 

Programme to climate objectives, while 

recognising the demand-driven nature of 

the InvestEU Fund. Financing for SMEs 

and small midcap companies should not 

be included in that computation. Relevant 

actions will be identified during the 

InvestEU Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. 

Or. en 

Justification 

Alignment with the target in the draft report considering the ongoing negotiations on the 

multiannual financial framework for 2021 to 2027, underlining the climate target as 

horizontal measure while recognising the demand-driven nature of the InvestEU Fund. 

 

Amendment  188 

Eva Kaili 

 

Proposal for a regulation 

Recital 9 

 
Text proposed by the Commission Amendment 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's commitments to implement the 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to the 

achievement of an overall target of 25 % of 

the Union budget expenditures supporting 

climate objectives. Actions under the 

InvestEU Programme are expected to 

contribute 30 % of the overall financial 

envelope of the InvestEU Programme to 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's commitments to implement the 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to the 

achievement of an overall target of 30 % of 

the Union budget expenditures supporting 

climate objectives. At least 30% of the 

overall financial envelop of the InvestEU 

is expected to contribute to climate 

objectives. Actions under the InvestEU 
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climate objectives. Relevant actions will be 

identified during the InvestEU 

Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. 

Programme are expected to contribute 30 

% of the overall financial envelope of the 

InvestEU Programme to climate objectives. 

Relevant actions will be identified during 

the InvestEU Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. 

Or. en 

 

Amendment  189 

Nils Torvalds, Ramon Tremosa i Balcells 

 

Proposal for a regulation 

Recital 9 

 
Text proposed by the Commission Amendment 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's commitments to implement the 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to the 

achievement of an overall target of 25 % of 

the Union budget expenditures supporting 

climate objectives. Actions under the 

InvestEU Programme are expected to 

contribute 30 % of the overall financial 

envelope of the InvestEU Programme to 

climate objectives. Relevant actions will be 

identified during the InvestEU 

Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's commitments to implement the 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to the swift 

achievement of an overall target of 30 % of 

the Union budget expenditures supporting 

climate objectives. Actions under the 

InvestEU Programme are expected to 

contribute 40 % of the overall financial 

envelope of the InvestEU Programme to 

climate objectives. Relevant actions will be 

identified during the InvestEU 

Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. 

Or. en 

 

Amendment  190 

Esther de Lange 
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Proposal for a regulation 

Recital 9 

 
Text proposed by the Commission Amendment 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's commitments to implement the 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to the 

achievement of an overall target of 25 % of 

the Union budget expenditures supporting 

climate objectives. Actions under the 

InvestEU Programme are expected to 

contribute 30 % of the overall financial 

envelope of the InvestEU Programme to 

climate objectives. Relevant actions will be 

identified during the InvestEU 

Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's commitments to implement the 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to the 

achievement of an overall target of 30 % of 

the Union budget expenditures supporting 

climate objectives. Actions under the 

InvestEU Programme are expected to 

contribute 35 % of the overall financial 

envelope of the InvestEU Programme to 

climate objectives. Relevant actions will be 

identified during the InvestEU 

Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. 

Or. en 

 

Amendment  191 

José Manuel Fernandes, Roberto Gualtieri 

 

Proposal for a regulation 

Recital 9 

 
Text proposed by the Commission Amendment 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's commitments to implement the 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to the 

achievement of an overall target of 25 % of 

the Union budget expenditures supporting 

climate objectives. Actions under the 

InvestEU Programme are expected to 

(9) Reflecting the importance of 

tackling climate change in line with the 

Union's commitments to implement the 

Paris Agreement and the United Nations 

Sustainable Development Goals, the 

InvestEU Programme will contribute to 

mainstream climate actions and to the 

achievement of an overall target of 25 % of 

the Union budget expenditures supporting 

climate objectives over the MFF 2021-

2027 period and an annual target of 30 % 
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contribute 30 % of the overall financial 

envelope of the InvestEU Programme to 

climate objectives. Relevant actions will be 

identified during the InvestEU 

Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. 

as soon as possible and at the latest by 

2027. Actions under the InvestEU 

Programme are expected to contribute 30 

% of the overall financial envelope of the 

InvestEU Programme to climate objectives. 

Relevant actions will be identified during 

the InvestEU Programme's preparation and 

implementation and reassessed in the 

context of the relevant evaluations and 

review processes. 

Or. en 

 

Amendment  192 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 9 a (new) 

 
Text proposed by the Commission Amendment 

 (9a) With regard to the cost of capital 

of renewable energy projects, the 

InvestEU Fund should allow for the use 

of an innovative guarantee instrument to 

reduce regulatory risk and associated 

high cost of capital in some Member 

States. This possibility should be open on 

a voluntary basis. To achieve this 

objective, the InvestEU Fund should 

contribute where appropriate to the 

enabling framework for investment into 

renewable energy as set out in Art 3.5 of 

the revised [Renewables Directive], 

including the financing mechanism 

established by Article 27bis of the 

[Governance Regulation]. 

Or. en 

 

Amendment  193 

Nicola Caputo 
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Proposal for a regulation 

Recital 10 

 
Text proposed by the Commission Amendment 

(10) The contribution of the InvestEU 

Fund to the achievement of the climate 

target will be tracked through an EU 

climate tracking system developed by the 

Commission in cooperation with 

implementing partners and using in an 

appropriate way the criteria established by 

[Regulation on the establishment of a 

framework to facilitate sustainable 

investment14] for determining whether an 

economic activity is environmentally 

sustainable. 

(10) The contribution of the InvestEU 

Fund to the achievement of the climate 

target will be tracked through an EU 

climate tracking system developed by the 

Commission in cooperation with 

implementing partners and using in an 

appropriate way the criteria established by 

[Regulation on the establishment of a 

framework to facilitate sustainable 

investment14]  for determining whether an 

economic activity has a specifically 

mitigating effect or is contributing to 

building climate resilience. 

_________________ _________________ 

14 COM(2018) 353 final. 14 COM(2018) 353 final. 

Or. it 

 

Amendment  194 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 10 

 
Text proposed by the Commission Amendment 

(10) The contribution of the InvestEU 

Fund to the achievement of the climate 

target will be tracked through an EU 

climate tracking system developed by the 

Commission in cooperation with 

implementing partners and using in an 

appropriate way the criteria established by 

[Regulation on the establishment of a 

framework to facilitate sustainable 

investment14 ] for determining whether an 

economic activity is environmentally 

sustainable. 

(10) The contribution of the InvestEU 

Fund to the achievement of the climate 

target will be tracked through an EU 

climate tracking system developed by the 

Commission in cooperation with 

implementing partners and using in an 

appropriate way the criteria established by 

[Regulation on the establishment of a 

framework to facilitate sustainable 

investment14 ] for determining whether an 

economic activity is environmentally 

sustainable. The InvestEU Fund will also 

contribute to implementing the 
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Sustainable Development Goals (SDGs) 

into EU policies and initiatives, with 

sustainable development as an essential 

guiding principle. 

_________________ _________________ 

14 COM(2018) 353 final. 14 COM(2018) 353 final. 

Or. en 

 

Amendment  195 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 11 

 
Text proposed by the Commission Amendment 

(11) According to the 2018 Global Risks 

Report issued by the World Economic 

Forum, half of the ten most critical risks 

threatening the global economy relate to 

the environment. Such risks include air, 

soil and water pollution, extreme weather 

events, biodiversity losses and failures of 

climate-change mitigation and adaptation. 

Environmental principles are strongly 

embedded in the Treaties and many of the 

Union's policies. Therefore, the 

mainstreaming of environmental objectives 

should be promoted in the InvestEU Fund 

related operations. Environmental 

protection and related risk prevention and 

management should be integrated in the 

preparation and implementation of 

investments. The EU should also track its 

biodiversity-related and air pollution 

control-related expenditure in order to 

fulfil the reporting obligations under the 

Convention on Biological Diversity and 

Directive (EU) 2016/2284 of the European 

Parliament and of the Council15 Investment 

allocated to environmentally sustainability 

objectives should therefore be tracked 

using common methodologies coherent 

(11) According to the 2018 Global Risks 

Report issued by the World Economic 

Forum, half of the ten most critical risks 

threatening the global economy relate to 

the environment. Such risks include air, 

soil and water pollution, extreme weather 

events, biodiversity losses and failures of 

climate-change mitigation and adaptation. 

Environmental principles are strongly 

embedded in the Treaties and many of the 

Union's policies. Therefore, the 

mainstreaming of environmental objectives 

should be promoted in the InvestEU Fund 

related operations. Environmental 

protection and related risk prevention and 

management should be integrated in the 

preparation and implementation of 

investments. The EU should also track its 

biodiversity-related and air pollution 

control-related expenditure in order to 

fulfil the reporting obligations under the 

Convention on Biological Diversity and 

Directive (EU) 2016/2284 of the European 

Parliament and of the Council15 All 

investment should therefore be tracked 

using common methodologies coherent 

with that developed under other Union 
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with that developed under other Union 

programmes applying to climate, 

biodiversity and air pollution management 

in order to allow assessing the individual 

and combined impact of investments on the 

key components of the natural capital, 

including air, water, land and biodiversity. 

programmes applying to climate, 

biodiversity and air pollution management 

in order to allow assessing the individual 

and combined impact of investments on the 

key components of the natural capital, 

including air, water, land, soil and 

biodiversity. 

Or. en 

 

Amendment  196 

Esther de Lange 

 

Proposal for a regulation 

Recital 11 

 
Text proposed by the Commission Amendment 

(11) According to the 2018 Global Risks 

Report issued by the World Economic 

Forum, half of the ten most critical risks 

threatening the global economy relate to 

the environment. Such risks include air, 

soil and water pollution, extreme weather 

events, biodiversity losses and failures of 

climate-change mitigation and adaptation. 

Environmental principles are strongly 

embedded in the Treaties and many of the 

Union's policies. Therefore, the 

mainstreaming of environmental objectives 

should be promoted in the InvestEU Fund 

related operations. Environmental 

protection and related risk prevention and 

management should be integrated in the 

preparation and implementation of 

investments. The EU should also track its 

biodiversity-related and air pollution 

control-related expenditure in order to 

fulfil the reporting obligations under the 

Convention on Biological Diversity and 

Directive (EU) 2016/2284 of the European 

Parliament and of the Council15 Investment 

allocated to environmentally sustainability 

objectives should therefore be tracked 

using common methodologies coherent 

with that developed under other Union 

(11) According to the 2018 Global Risks 

Report issued by the World Economic 

Forum, half of the ten most critical risks 

threatening the global economy relate to 

the environment. Such risks include air, 

soil and water pollution, extreme weather 

events, biodiversity losses and failures of 

climate-change mitigation and adaptation. 

Environmental principles are strongly 

embedded in the Treaties and many of the 

Union's policies. Therefore, the 

mainstreaming of environmental objectives 

should be promoted in the InvestEU Fund 

related operations. Environmental 

protection and related risk prevention and 

management, including the preparation 

for natural disasters if in line with the 

investment criteria established in this 

Regulation, including the additionality 

requirement, should be integrated in the 

preparation and implementation of 

investments. The EU should also track its 

biodiversity-related and air pollution 

control-related expenditure in order to 

fulfil the reporting obligations under the 

Convention on Biological Diversity and 

Directive (EU) 2016/2284 of the European 

Parliament and of the Council15 Investment 
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programmes applying to climate, 

biodiversity and air pollution management 

in order to allow assessing the individual 

and combined impact of investments on the 

key components of the natural capital, 

including air, water, land and biodiversity. 

allocated to environmentally sustainability 

objectives should therefore be tracked 

using common methodologies coherent 

with that developed under other Union 

programmes applying to climate, 

biodiversity and air pollution management 

in order to allow assessing the individual 

and combined impact of investments on the 

key components of the natural capital, 

including air, water, land and biodiversity. 

_________________ _________________ 

15 Directive (EU) 2016/2284 of the 

European Parliament and of the Council of 

14 December 2016 on the reduction of 

national emissions of certain atmospheric 

pollutants, amending Directive 2003/35/EC 

and repealing Directive 2001/81/EC (OJ L 

344, 17.12.2016, p. 1). 

15 Directive (EU) 2016/2284 of the 

European Parliament and of the Council of 

14 December 2016 on the reduction of 

national emissions of certain atmospheric 

pollutants, amending Directive 2003/35/EC 

and repealing Directive 2001/81/EC (OJ L 

344, 17.12.2016, p. 1). 

Or. en 

 

Amendment  197 

Gabriel Mato 

 

Proposal for a regulation 

Recital 11 

 
Text proposed by the Commission Amendment 

(11) According to the 2018 Global Risks 

Report issued by the World Economic 

Forum, half of the ten most critical risks 

threatening the global economy relate to 

the environment. Such risks include air, 

soil and water pollution, extreme weather 

events, biodiversity losses and failures of 

climate-change mitigation and adaptation. 

Environmental principles are strongly 

embedded in the Treaties and many of the 

Union's policies. Therefore, the 

mainstreaming of environmental objectives 

should be promoted in the InvestEU Fund 

related operations. Environmental 

protection and related risk prevention and 

management should be integrated in the 

(11) According to the 2018 Global Risks 

Report issued by the World Economic 

Forum, half of the ten most critical risks 

threatening the global economy relate to 

the environment. Such risks include air, 

soil and water pollution, extreme weather 

events, biodiversity losses and failures of 

climate-change mitigation and adaptation. 

Environmental principles are strongly 

embedded in the Treaties and many of the 

Union's policies. Therefore, the 

mainstreaming of environmental objectives 

should be promoted in the InvestEU Fund 

related operations. Environmental 

protection and related risk prevention and 

management for events such as floods, 
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preparation and implementation of 

investments. The EU should also track its 

biodiversity-related and air pollution 

control-related expenditure in order to 

fulfil the reporting obligations under the 

Convention on Biological Diversity and 

Directive (EU) 2016/2284 of the European 

Parliament and of the Council15. 

Investment allocated to environmentally 

sustainability objectives should therefore 

be tracked using common methodologies 

coherent with that developed under other 

Union programmes applying to climate, 

biodiversity and air pollution management 

in order to allow assessing the individual 

and combined impact of investments on the 

key components of the natural capital, 

including air, water, land and biodiversity. 

earthquakes, wildfires and other disasters 
should be integrated in the preparation and 

implementation of investments. The EU 

should also track its biodiversity-related 

and air pollution control-related 

expenditure in order to fulfil the reporting 

obligations under the Convention on 

Biological Diversity and Directive (EU) 

2016/2284 of the European Parliament and 

of the Council15. Investment allocated to 

environmentally sustainability objectives 

should therefore be tracked using common 

methodologies coherent with that 

developed under other Union programmes 

applying to climate, biodiversity and air 

pollution management in order to allow 

assessing the individual and combined 

impact of investments on the key 

components of the natural capital, 

including air, water, land and biodiversity. 

_________________ _________________ 

15 Directive (EU) 2016/2284 of the 

European Parliament and of the Council of 

14 December 2016 on the reduction of 

national emissions of certain atmospheric 

pollutants, amending Directive 2003/35/EC 

and repealing Directive 2001/81/EC (OJ L 

344, 17.12.2016, p. 1). 

15 Directive (EU) 2016/2284 of the 

European Parliament and of the Council of 

14 December 2016 on the reduction of 

national emissions of certain atmospheric 

pollutants, amending Directive 2003/35/EC 

and repealing Directive 2001/81/EC (OJ L 

344, 17.12.2016, p. 1). 

Or. es 

 

Amendment  198 

Eva Kaili 

 

Proposal for a regulation 

Recital 11 

 
Text proposed by the Commission Amendment 

(11) According to the 2018 Global Risks 

Report issued by the World Economic 

Forum, half of the ten most critical risks 

threatening the global economy relate to 

the environment. Such risks include air, 

soil and water pollution, extreme weather 

(11) According to the 2018 Global Risks 

Report issued by the World Economic 

Forum, half of the ten most critical risks 

threatening the global economy relate to 

the environment. Such risks include air, 

soil and water pollution, extreme weather 



 

PE630.390v01-00 44/139 AM\1168274EN.docx 

EN 

events, biodiversity losses and failures of 

climate-change mitigation and adaptation. 

Environmental principles are strongly 

embedded in the Treaties and many of the 

Union's policies. Therefore, the 

mainstreaming of environmental objectives 

should be promoted in the InvestEU Fund 

related operations. Environmental 

protection and related risk prevention and 

management should be integrated in the 

preparation and implementation of 

investments. The EU should also track its 

biodiversity-related and air pollution 

control-related expenditure in order to 

fulfil the reporting obligations under the 

Convention on Biological Diversity and 

Directive (EU) 2016/2284 of the European 

Parliament and of the Council15 Investment 

allocated to environmentally sustainability 

objectives should therefore be tracked 

using common methodologies coherent 

with that developed under other Union 

programmes applying to climate, 

biodiversity and air pollution management 

in order to allow assessing the individual 

and combined impact of investments on the 

key components of the natural capital, 

including air, water, land and biodiversity. 

events, biodiversity losses and failures of 

climate-change mitigation and adaptation. 

Environmental principles are strongly 

embedded in the Treaties and many of the 

Union's policies. Therefore, the 

mainstreaming of environmental objectives 

should be promoted in the InvestEU Fund 

related operations. Environmental 

protection and related risk prevention and 

management including for events such as 

floods earthquakes, wildfires and other 

catastrophes, should be integrated in the 

preparation and implementation of 

investments. The EU should also track its 

biodiversity-related and air pollution 

control-related expenditure in order to 

fulfil the reporting obligations under the 

Convention on Biological Diversity and 

Directive (EU) 2016/2284 of the European 

Parliament and of the Council15 Investment 

allocated to environmentally sustainability 

objectives should therefore be tracked 

using common methodologies coherent 

with that developed under other Union 

programmes applying to climate, 

biodiversity and air pollution management 

in order to allow assessing the individual 

and combined impact of investments on the 

key components of the natural capital, 

including air, water, land and biodiversity. 

_________________ _________________ 

15 Directive (EU) 2016/2284 of the 

European Parliament and of the Council of 

14 December 2016 on the reduction of 

national emissions of certain atmospheric 

pollutants, amending Directive 2003/35/EC 

and repealing Directive 2001/81/EC (OJ L 

344, 17.12.2016, p. 1). 

15 Directive (EU) 2016/2284 of the 

European Parliament and of the Council of 

14 December 2016 on the reduction of 

national emissions of certain atmospheric 

pollutants, amending Directive 2003/35/EC 

and repealing Directive 2001/81/EC (OJ L 

344, 17.12.2016, p. 1). 

Or. en 

 

Amendment  199 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 
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Recital 12 

 
Text proposed by the Commission Amendment 

(12) Investment projects receiving 

substantial Union support, notably in the 

area of infrastructure, should be subject to 

sustainability proofing in accordance with 

guidance that should be developed by the 

Commission in cooperation with 

implementing partners under the InvestEU 

Programme and, using in an appropriate 

way the criteria established by [Regulation 

on establishment of a framework to 

facilitate sustainable investment] for 

determining whether an economic activity 

is environmentally sustainable and 

coherently with the guidance developed 

for other programmes of the Union. Such 

guidance should include adequate 

provisions to avoid undue administrative 

burden. 

(12) Investment projects receiving 

substantial Union support, notably in the 

area of infrastructure, should be subject to 

sustainability proofing in accordance with 

investment guidelines that should be 

developed by the Commission in close 

cooperation with the implementing 

partners under the InvestEU Programme 

after conducting open public 

consultations and, using in an appropriate 

way the criteria established by [Regulation 

on establishment of a framework to 

facilitate sustainable investment] for 

determining whether an economic activity 

is environmentally sustainable and 

coherently with the investment guidelines 

developed for other programmes of the 

Union. In line with the principle of 

proportionality such investment 

guidelines should include adequate 

provisions to avoid undue administrative 

burden and projects below a certain size 

defined in the investment guidelines 

should be excluded from the proofing. 

Or. en 

 

Amendment  200 

Eva Kaili 

 

Proposal for a regulation 

Recital 12 

 
Text proposed by the Commission Amendment 

(12) Investment projects receiving 

substantial Union support, notably in the 

area of infrastructure, should be subject to 

sustainability proofing in accordance with 

guidance that should be developed by the 

Commission in cooperation with 

implementing partners under the InvestEU 

(12) Investment projects receiving 

substantial Union support, notably in the 

area of infrastructure, should be subject to 

sustainability proofing in accordance 

with investment guidelines that should be 

developed by the Commission in 

cooperation with implementing partners 
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Programme and, using in an appropriate 

way the criteria established by [Regulation 

on establishment of a framework to 

facilitate sustainable investment] for 

determining whether an economic activity 

is environmentally sustainable and 

coherently with the guidance developed 

for other programmes of the Union. Such 

guidance should include adequate 

provisions to avoid undue administrative 

burden. 

under the InvestEU Programme and, using 

in an appropriate way the criteria 

established by [Regulation on 

establishment of a framework to facilitate 

sustainable investment] for determining 

whether an economic activity is 

environmentally sustainable and coherently 

with the investment guidelines developed 

for other programmes of the Union. 

Such investment guidelines should include 

adequate provisions to avoid undue 

administrative burden. 

Or. en 

 

Amendment  201 

Nils Torvalds, Ramon Tremosa i Balcells 

 

Proposal for a regulation 

Recital 12 

 
Text proposed by the Commission Amendment 

(12) Investment projects receiving 

substantial Union support, notably in the 

area of infrastructure, should be subject to 

sustainability proofing in accordance with 

guidance that should be developed by the 

Commission in cooperation with 

implementing partners under the InvestEU 

Programme and, using in an appropriate 

way the criteria established by [Regulation 

on establishment of a framework to 

facilitate sustainable investment] for 

determining whether an economic activity 

is environmentally sustainable and 

coherently with the guidance developed for 

other programmes of the Union. Such 

guidance should include adequate 

provisions to avoid undue administrative 

burden. 

(12) Investment projects receiving 

substantial Union support should be subject 

to sustainability proofing in accordance 

with guidance that should be developed by 

the Commission in cooperation with 

implementing partners under the InvestEU 

Programme and, using in an appropriate 

way the criteria established by [Regulation 

on establishment of a framework to 

facilitate sustainable investment] for 

determining whether an economic activity 

is environmentally sustainable and 

coherently with the guidance developed for 

other programmes of the Union. Such 

guidance should include adequate 

provisions to avoid undue administrative 

burden. 

Or. en 
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Amendment  202 

Simona Bonafè 

 

Proposal for a regulation 

Recital 12 

 
Text proposed by the Commission Amendment 

(12) Investment projects receiving 

substantial Union support, notably in the 

area of infrastructure, should be subject to 

sustainability proofing in accordance with 

guidance that should be developed by the 

Commission in cooperation with 

implementing partners under the InvestEU 

Programme and, using in an appropriate 

way the criteria established by [Regulation 

on establishment of a framework to 

facilitate sustainable investment] for 

determining whether an economic activity 

is environmentally sustainable and 

coherently with the guidance developed for 

other programmes of the Union. Such 

guidance should include adequate 

provisions to avoid undue administrative 

burden. 

(12) Investment projects receiving 

substantial Union support, notably in the 

area of infrastructure, should be subject to 

sustainability proofing and in line with 

circular economy principles in accordance 

with guidance that should be developed by 

the Commission in cooperation with 

implementing partners under the InvestEU 

Programme and, using in an appropriate 

way the criteria established by [Regulation 

on establishment of a framework to 

facilitate sustainable investment] for 

determining whether an economic activity 

is environmentally sustainable and 

coherently with the guidance developed for 

other programmes of the Union. Such 

guidance should include adequate 

provisions to avoid undue administrative 

burden. 

Or. it 

 

Amendment  203 

Miguel Viegas 

 

Proposal for a regulation 

Recital 13 

 
Text proposed by the Commission Amendment 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 
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targets. Accordingly, support from the 

InvestEU Fund should target investments 

into transport, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, maritime 

and digital infrastructure. To maximise the 

impact and the value added of Union 

financing support, it is appropriate to 

promote a streamlined investment process 

enabling visibility of the project pipeline 

and consistency across relevant Union 

programmes. Bearing in mind security 

threats, investment projects receiving 

Union support should take into account 

principles for the protection of citizens in 

public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

targets. Accordingly, support from the 

InvestEU Fund should target investments 

into transport, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, maritime 

and digital infrastructure. To maximise the 

impact and the value added of Union 

financing support, it is appropriate to 

promote a streamlined investment process 

enabling visibility of the project pipeline 

and consistency across relevant Union 

programmes. 

Or. pt 

Justification 

The growing obsession with security that has been dictating European Union actions and 

policies has been particularly noticeable in recent times and is now threatening to undermine 

our rights and freedoms on the pretext of ensuring public safety while deceptively concealing 

the sources of the principal threats thereto. 

 

Amendment  204 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 13 

 
Text proposed by the Commission Amendment 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable and inclusive growth, 

competitiveness and convergence. Sizeable 
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European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 

targets. Accordingly, support from the 

InvestEU Fund should target investments 

into transport, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, maritime 

and digital infrastructure. To maximise the 

impact and the value added of Union 

financing support, it is appropriate to 

promote a streamlined investment process 

enabling visibility of the project pipeline 

and consistency across relevant Union 

programmes. Bearing in mind security 

threats, investment projects receiving 

Union support should take into account 

principles for the protection of citizens in 

public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

investments in the European infrastructure, 

notably interconnection and energy 

efficiency, are fundamental to meet the 

Union's sustainability targets, including the 

Union's commitments towards the SDGs, 
the 2030 energy and climate targets. 

Accordingly, support from the InvestEU 

Fund should target investments into 

sustainable development-compatible 

projects in the field of transport, energy, 

including energy efficiency and renewable 

energy, environmental, climate action, 

maritime and digital infrastructure. 

InvestEU should prioritise the most 

significantly under-invested areas that 

require the most additional investment to 

meet the Union's sustainability targets, 

such as energy efficiency. To maximise 

the impact and the value added of Union 

financing support, it is appropriate to 

promote a streamlined, climate proof 

investment process enabling visibility of 

the project pipeline and consistency across 

relevant Union programmes. 

Or. en 

 

Amendment  205 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 13 

 
Text proposed by the Commission Amendment 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 

targets. Accordingly, support from the 

InvestEU Fund should target investments 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investment in the 

European infrastructure, including 

interconnections and energy efficiency, is 
fundamental to meet the Union's 

sustainability targets, including the 2030 

energy and climate targets. Accordingly, 
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into transport, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, maritime 

and digital infrastructure. To maximise the 

impact and the value added of Union 

financing support, it is appropriate to 

promote a streamlined investment process 

enabling visibility of the project pipeline 

and consistency across relevant Union 

programmes. Bearing in mind security 

threats, investment projects receiving 

Union support should take into account 

principles for the protection of citizens in 

public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

support from the InvestEU Fund should 

target investment in transport, including 

the maintenance or upgrade of existing 

infrastructure assets with particular focus 

on safety and security assets, energy, 

including energy efficiency, energy 

interconnection and renewable energy, 

environmental, climate action, including 

renewable materials, maritime and digital 

infrastructure. To maximise the impact and 

the value added of Union financing 

support, it is appropriate to promote a 

streamlined investment process enabling 

visibility of the project pipeline and 

consistency across relevant Union 

programmes. Bearing in mind security 

threats and risk prevention, investment 

projects receiving Union support should 

take into account principles for the 

protection of citizens in public spaces. This 

should be complementary to the efforts 

made by other Union funds such as the 

European Regional Development Fund 

providing support for security components 

of investments in public spaces, transport, 

energy and other critical infrastructure. 

Or. en 

 

Amendment  206 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 13 

 
Text proposed by the Commission Amendment 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 

targets. Accordingly, support from the 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

along with recessive economic policies 

and further cuts to public investments, 
undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

European infrastructure are fundamental to 

meet the Union's social standards for 
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InvestEU Fund should target investments 

into transport, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, maritime 

and digital infrastructure. To maximise the 

impact and the value added of Union 

financing support, it is appropriate to 

promote a streamlined investment process 

enabling visibility of the project pipeline 

and consistency across relevant Union 

programmes. Bearing in mind security 

threats, investment projects receiving 

Union support should take into account 

principles for the protection of citizens in 

public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

employment, inequalities and 
sustainability targets, including the 2030 

energy and climate targets as well as the 

Paris Agreement goals. Accordingly, 

support from the InvestEU Fund should 

target investments into transport, 

insularity, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, maritime 

and digital infrastructure. To ensure the 

maximum public control and 

transparency on those targets, the process 

should embody maximum transparency 

and accountability standards. To 

maximise the impact and the value added 

of Union financing support, it is 

appropriate to promote a streamlined 

investment process enabling visibility of 

the project pipeline and consistency across 

relevant Union programmes. Bearing in 

mind security threats, investment projects 

receiving Union support should take into 

account principles for the protection of 

citizens in public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

Or. en 

 

Amendment  207 

Eva Kaili 

 

Proposal for a regulation 

Recital 13 

 
Text proposed by the Commission Amendment 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. The relatively weak 
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European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 

targets. Accordingly, support from the 

InvestEU Fund should target investments 

into transport, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, maritime 

and digital infrastructure. To maximise the 

impact and the value added of Union 

financing support, it is appropriate to 

promote a streamlined investment process 

enabling visibility of the project pipeline 

and consistency across relevant Union 

programmes. Bearing in mind security 

threats, investment projects receiving 

Union support should take into account 

principles for the protection of citizens in 

public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

performance of the Infrastructure 

Window under EFSI indicates the low 

demand side of the market to invest in 

infrastructures, especially cross-border 

infrastructures, despite the availability of 

supply-side instruments. Sizeable 

investments in the European infrastructure 

are fundamental to meet the Union's 

sustainability targets, including the 2030 

energy and climate targets. Accordingly, 

support from the InvestEU Fund should 

target investments into transport, energy, 

including energy efficiency and renewable 

energy, environmental, climate action, 

including renewable materials, maritime 

and digital infrastructure. To maximise the 

impact and the value added of Union 

financing support, it is appropriate to 

promote a streamlined investment process 

enabling visibility of the project pipeline 

and consistency across relevant Union 

programmes. Bearing in mind security 

threats, investment projects receiving 

Union support should take into account 

principles for the protection of citizens in 

public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

Or. en 

 

Amendment  208 

Gabriel Mato 

 

Proposal for a regulation 

Recital 13 

 
Text proposed by the Commission Amendment 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 
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sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 

targets. Accordingly, support from the 

InvestEU Fund should target investments 

into transport, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, maritime 

and digital infrastructure. To maximise the 

impact and the value added of Union 

financing support, it is appropriate to 

promote a streamlined investment process 

enabling visibility of the project pipeline 

and consistency across relevant Union 

programmes. Bearing in mind security 

threats, investment projects receiving 

Union support should take into account 

principles for the protection of citizens in 

public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 

targets. Accordingly, support from the 

InvestEU Fund should target investment in 

transport, including the maintenance or 

upgrade of existing infrastructures with 

focusing in particular on safety features, 
energy infrastructures, including energy 

efficiency, energy interconnection and 

renewable energy, environmental, climate 

action, maritime and digital infrastructure. 

To maximise the impact and the value 

added of Union financing support, it is 

appropriate to promote a streamlined 

investment process enabling visibility of 

the project pipeline and consistency across 

relevant Union programmes. Bearing in 

mind security threats, investment projects 

receiving Union support should take into 

account principles for the protection of 

citizens in public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

Or. es 

 

Amendment  209 

Simona Bonafè 

 

Proposal for a regulation 

Recital 13 

 
Text proposed by the Commission Amendment 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 
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European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 

targets. Accordingly, support from the 

InvestEU Fund should target investments 

into transport, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, maritime 

and digital infrastructure. To maximise the 

impact and the value added of Union 

financing support, it is appropriate to 

promote a streamlined investment process 

enabling visibility of the project pipeline 

and consistency across relevant Union 

programmes. Bearing in mind security 

threats, investment projects receiving 

Union support should take into account 

principles for the protection of citizens in 

public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 

targets. Accordingly, support from the 

InvestEU Fund should target investments 

into transport, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, waste cycle 

management in line with circular 

economy principles, maritime and digital 

infrastructure. To maximise the impact and 

the value added of Union financing 

support, it is appropriate to promote a 

streamlined investment process enabling 

visibility of the project pipeline and 

consistency across relevant Union 

programmes. Bearing in mind security 

threats, investment projects receiving 

Union support should take into account 

principles for the protection of citizens in 

public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

Or. it 

 

Amendment  210 

Barbara Kappel 

 

Proposal for a regulation 

Recital 13 

 
Text proposed by the Commission Amendment 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 

(13) Low infrastructure investment rates 

in the Union during the financial crisis 

undermined the Union's ability to boost 

sustainable growth, competitiveness and 

convergence. Sizeable investments in the 

European infrastructure are fundamental to 

meet the Union's sustainability targets, 

including the 2030 energy and climate 
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targets. Accordingly, support from the 

InvestEU Fund should target investments 

into transport, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, maritime 

and digital infrastructure. To maximise the 

impact and the value added of Union 

financing support, it is appropriate to 

promote a streamlined investment process 

enabling visibility of the project pipeline 

and consistency across relevant Union 

programmes. Bearing in mind security 

threats, investment projects receiving 

Union support should take into account 

principles for the protection of citizens in 

public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

targets. Accordingly, support from the 

InvestEU Fund should target investments 

into transport, energy, including energy 

efficiency and renewable energy, 

environmental, climate action, including 

renewable materials, maritime and digital 

infrastructure. To maximise the impact and 

the value added of Union financing 

support, it is appropriate to promote a 

streamlined investment process enabling 

visibility of the project pipeline and 

consistency across relevant Union 

programmes. Bearing in mind security 

threats, investment projects receiving 

Union support should take into account 

principles for the protection of citizens in 

public spaces. This should be 

complementary to the efforts made by 

other Union funds such as the European 

Regional Development Fund providing 

support for security components of 

investments in public spaces, transport, 

energy and other critical infrastructure. 

Or. en 

 

Amendment  211 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 13 a (new) 

 
Text proposed by the Commission Amendment 

 (13a) The Energy Performance of 

Buildings Directive (Directive 

(EU)2018/844) requires Member States to 

establish a long-term renovation strategy 

to support the renovation of the national 

stock of residential and non-residential 

buildings, both public and private, into a 

highly energy efficient and decarbonised 

building stock by 2050, facilitating the 

cost-effective transformation of existing 

buildings into nearly zero-energy 
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buildings. Member States are also 

required to facilitate access to appropriate 

mechanisms for aggregation of projects 

and the reduction of the perceived risk for 

investors and the private sector. 

Or. en 

 

Amendment  212 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 14 

 
Text proposed by the Commission Amendment 

(14) Whereas the level of overall 

investment in the Union is increasing, 

investment in higher-risk activities such as 

research and innovation is still inadequate. 

The resulting underinvestment in research 

and innovation is damaging to the 

industrial and economic competitiveness of 

the Union and the quality of life of its 

citizens. The InvestEU Fund should 

provide the appropriate financial products 

to cover different stages in the innovation 

cycle and a wide range of stakeholders, in 

particular to allow the upscaling of and 

deployment of solutions at a commercial 

scale in the Union, in order to make such 

solutions competitive on world markets. 

(14) Whereas the level of overall 

investment in the Union is increasing, 

investment in higher-risk activities such as 

research and innovation is still inadequate. 

The resulting underinvestment in research 

and innovation is damaging to the 

industrial and economic competitiveness of 

the Union and the quality of life of its 

citizens. The InvestEU Fund should 

provide the appropriate financial products 

to cover different stages in the innovation 

cycle and a wide range of stakeholders, to 

allow the upscaling of and deployment of 

solutions at a commercial scale in the 

Union, in coordination with public 

procurement to address social and 

environmental needs. Particular 

importance should be given to promoting 

EU excellence in green technologies at a 

global level. 

Or. en 

 

Amendment  213 

Alfred Sant 

 

Proposal for a regulation 
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Recital 14 

 
Text proposed by the Commission Amendment 

(14) Whereas the level of overall 

investment in the Union is increasing, 

investment in higher-risk activities such as 

research and innovation is still inadequate. 

The resulting underinvestment in research 

and innovation is damaging to the 

industrial and economic competitiveness of 

the Union and the quality of life of its 

citizens. The InvestEU Fund should 

provide the appropriate financial products 

to cover different stages in the innovation 

cycle and a wide range of stakeholders, in 

particular to allow the upscaling of and 

deployment of solutions at a commercial 

scale in the Union, in order to make such 

solutions competitive on world markets. 

(14) Whereas the level of overall 

investment in the Union is increasing, 

investment in higher-risk activities such as 

social enterprise, research and innovation 

is still inadequate. The resulting 

underinvestment in research and 

innovation is damaging to the industrial 

and economic competitiveness of the 

Union and the quality of life of its citizens. 

The InvestEU Fund should provide 

appropriate and suited financial products 

to cover different stages in the innovation 

cycle and a wide range of stakeholders, in 

particular to allow the upscaling of and 

deployment of solutions at a commercial 

scale in the Union, in order to make such 

solutions competitive on world markets. 

Or. en 

 

Amendment  214 

Eva Kaili 

 

Proposal for a regulation 

Recital 15 

 
Text proposed by the Commission Amendment 

(15) A significant effort is urgently 

needed to invest in digital transformation 

and to distribute the benefits of it to all 

Union citizens and businesses. The strong 

policy framework of the Digital Single 

Market Strategy should now be matched by 

investment of a similar ambition, including 

in artificial intelligence. 

(15) A significant effort is urgently 

needed to invest in digital transformation 

and to distribute the benefits of it to all 

Union citizens and businesses. The strong 

policy framework of the Digital Single 

Market Strategy should now be matched by 

investment of a similar ambition, including 

in artificial intelligence, machine learning, 

DLT and blockchain technologies, 

Internet of Things and biotechnology 

inter alia. In this line Fintech innovation 

can improve the efficiency of capital 

allocation and the exploration of 

crowdfunding and token based financial 
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instruments can mobilize significant 

volumes of idle capital to highly risky 

entrepreneurial ventures. The 

combination of those capital 

accumulation instruments with InvestEU 

is desirable, subject to the improvement of 

legal certainty of these innovative 

financial instruments in the context of the 

Capital Markets Union. The experience of 

the European Investment fund in 

blending crowdfunding-pooled capital 

with its own tools could be instrumental to 

this direction. 

Or. en 

 

Amendment  215 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 15 

 
Text proposed by the Commission Amendment 

(15) A significant effort is urgently 

needed to invest in digital transformation 

and to distribute the benefits of it to all 

Union citizens and businesses. The strong 

policy framework of the Digital Single 

Market Strategy should now be matched by 

investment of a similar ambition, including 

in artificial intelligence. 

(15) A significant effort is urgently 

needed to invest in digital transformation 

and to distribute the benefits of it to all 

Union citizens and businesses. The strong 

policy framework of the Digital Single 

Market Strategy should now be matched by 

investment of a similar ambition, including 

in ethical artificial intelligence. The latter 

should be subject to an ex-ante ethical 

impact assessment. This review should 

extend beyond the narrow confines of 

privacy and data protection and take into 

account the broader societal impacts of 

the underlying AI agenda. Projects that 

raise substantial ethical and/or societal 

impact concerns should be subject to 

enhanced scrutiny and control and to 

ethical review. 

Or. en 
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Amendment  216 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 15 a (new) 

 
Text proposed by the Commission Amendment 

 (15a) As the single market is negatively 

impacted by the digital divide, created by 

lack of network access, uneven speeds 

between regions and lack of knowledge, 

the digital transformation of the society 

should empower citizens, especially the 

young digital natives, to feel secure to use 

new technologies, learning about privacy, 

security and basic safeguards that will 

protect them from malicious activity and 

increase their potential for the economy. 

Therefore, a comprehensive approach to 

increase coverage, achieve similar levels 

of connectivity and equal knowledge for 

all is needed. Moreover, the data 

generated by InvestEU funded projects 

should be kept as a source of public value 

and used for public policy evaluation and 

enhancing purposes. 

Or. en 

 

Amendment  217 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 16 

 
Text proposed by the Commission Amendment 

(16) Small and medium-sized 

enterprises (SMEs) play a crucial role in 

the Union. However, they face challenges 

when accessing finance because of their 

perceived high risk and lack of sufficient 

(16) Small and medium-sized 

enterprises (SMEs) play a crucial role in 

the Union. However, they face challenges 

when accessing finance because of their 

perceived high risk and lack of sufficient 
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collateral. Additional challenges arise from 

SMEs' need to stay competitive by 

engaging in digitisation, 

internationalisation and innovation 

activities and skilling up their workforce. 

Moreover, compared to larger enterprises, 

they have access to a more limited set of 

financing sources: they typically do not 

issue bonds, have only limited access to 

stock exchanges or large institutional 

investors. The challenge in accessing 

finance is even greater for those SMEs 

whose activities focus on intangible assets. 

SMEs in the Union rely heavily on banks 

and debt financing in the form of bank 

overdrafts, bank loans or leasing. 

Supporting SMEs that face the above 

challenges and providing more diversified 

sources of funding is necessary for 

increasing the ability of SMEs to finance 

their creation, growth and development, 

withstand economic downturns, and for 

making the economy and the financial 

system more resilient during economic 

downturn or shocks. This is also 

complementary to the initiatives already 

undertaken in the context of the Capital 

Markets Union. The InvestEU Fund 

should provide an opportunity to focus on 

specific, more targeted financial products. 

collateral. Additional challenges arise from 

the need of SMEs and social economy 

enterprises, to stay competitive by 

engaging in digitisation, 

internationalisation and innovation 

activities and skilling up their workforce. 

Moreover, compared to larger enterprises, 

they have access to a more limited set of 

financing sources: they typically do not 

issue bonds, have only limited access to 

stock exchanges or large institutional 

investors. The challenge in accessing 

finance is even greater for those SMEs 

whose activities focus on intangible assets. 

SMEs in the Union rely heavily on banks 

and debt financing in the form of bank 

overdrafts, bank loans or leasing. 

Supporting SMEs that face the above 

challenges and providing more diversified 

sources of funding is necessary for 

increasing the ability of SMEs to finance 

their creation, growth and development, 

withstand economic downturns, and for 

making the economy and the financial 

system more resilient during economic 

downturn or shocks and capable of 

creating quality and long-term jobs and 

social prosperity. Particular attention 

should be paid to social enterprises. The 

InvestEU Fund should provide an 

opportunity to focus on specific, more 

targeted financial products. 

Or. en 

 

Amendment  218 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 16 

 
Text proposed by the Commission Amendment 

(16) Small and medium-sized 

enterprises (SMEs) play a crucial role in 

(16) Small and medium-sized 

enterprises (SMEs) play a crucial role in 
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the Union. However, they face challenges 

when accessing finance because of their 

perceived high risk and lack of sufficient 

collateral. Additional challenges arise from 

SMEs' need to stay competitive by 

engaging in digitisation, 

internationalisation and innovation 

activities and skilling up their workforce. 

Moreover, compared to larger enterprises, 

they have access to a more limited set of 

financing sources: they typically do not 

issue bonds, have only limited access to 

stock exchanges or large institutional 

investors. The challenge in accessing 

finance is even greater for those SMEs 

whose activities focus on intangible assets. 

SMEs in the Union rely heavily on banks 

and debt financing in the form of bank 

overdrafts, bank loans or leasing. 

Supporting SMEs that face the above 

challenges and providing more diversified 

sources of funding is necessary for 

increasing the ability of SMEs to finance 

their creation, growth and development, 

withstand economic downturns, and for 

making the economy and the financial 

system more resilient during economic 

downturn or shocks. This is also 

complementary to the initiatives already 

undertaken in the context of the Capital 

Markets Union. The InvestEU Fund should 

provide an opportunity to focus on specific, 

more targeted financial products. 

the Union. However, they face challenges 

when accessing finance because of their 

perceived high risk and lack of sufficient 

collateral. Additional challenges arise from 

SMEs' need to stay competitive by 

engaging in digitisation, 

internationalisation and innovation 

activities and skilling up their workforce. 

Moreover, compared to larger enterprises, 

they have access to a more limited set of 

financing sources: they typically do not 

issue bonds, have only limited access to 

stock exchanges or large institutional 

investors. The challenge in accessing 

finance is even greater for those SMEs 

whose activities focus on intangible assets. 

SMEs in the Union rely heavily on banks 

and debt financing in the form of bank 

overdrafts, bank loans or leasing. 

Supporting SMEs that face the above 

challenges and providing more diversified 

sources of funding is necessary for 

increasing the ability of SMEs to finance 

their creation, growth and development, 

withstand economic downturns, and for 

making the economy and the financial 

system more resilient during economic 

downturn or shocks. This is also 

complementary to the initiatives already 

undertaken in the context of the Capital 

Markets Union. The InvestEU Fund should 

provide an opportunity to focus on specific, 

more targeted financial products. Gender 

disparities also need to be addressed, as 

female creativity and entrepreneurial 

potential are an under-exploited source of 

growth and jobs that should be further 

developed. Whereas women constitute 

52% of the total European population, 

they represent only 34.4% of the EU self-

employed and 30% of start-up 

entrepreneurs. 

Or. en 

 

Amendment  219 
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Eva Kaili 

 

Proposal for a regulation 

Recital 16 

 
Text proposed by the Commission Amendment 

(16) Small and medium-sized 

enterprises (SMEs) play a crucial role in 

the Union. However, they face challenges 

when accessing finance because of their 

perceived high risk and lack of sufficient 

collateral. Additional challenges arise from 

SMEs' need to stay competitive by 

engaging in digitisation, 

internationalisation and innovation 

activities and skilling up their workforce. 

Moreover, compared to larger enterprises, 

they have access to a more limited set of 

financing sources: they typically do not 

issue bonds, have only limited access to 

stock exchanges or large institutional 

investors. The challenge in accessing 

finance is even greater for those SMEs 

whose activities focus on intangible assets. 

SMEs in the Union rely heavily on banks 

and debt financing in the form of bank 

overdrafts, bank loans or leasing. 

Supporting SMEs that face the above 

challenges and providing more diversified 

sources of funding is necessary for 

increasing the ability of SMEs to finance 

their creation, growth and development, 

withstand economic downturns, and for 

making the economy and the financial 

system more resilient during economic 

downturn or shocks. This is also 

complementary to the initiatives already 

undertaken in the context of the Capital 

Markets Union. The InvestEU Fund should 

provide an opportunity to focus on specific, 

more targeted financial products. 

(16) Small and medium-sized 

enterprises (SMEs) play a crucial role as 

they are the main factor for the creation 

of jobs and growth, in a level close to 98% 

of the overall growth rates of the Union. 

However, they face challenges when 

accessing finance because of their 

perceived high risk and lack of sufficient 

collateral. Additional challenges arise from 

SMEs' need to stay competitive by 

engaging in digitisation, 

internationalisation and innovation 

activities and skilling up their workforce. 

Moreover, compared to larger enterprises, 

they have access to a more limited set of 

financing sources: they typically do not 

issue bonds, have only limited access to 

stock exchanges or large institutional 

investors. The lack of access to capital is 

also intensified by the comparative 

weakness of the Private Equity and 

Venture Capital Industry in Europe. The 

challenge in accessing finance is even 

greater for those SMEs whose activities 

focus on intangible assets. SMEs in the 

Union rely heavily on banks and debt 

financing in the form of bank overdrafts, 

bank loans or leasing. Supporting SMEs 

that face the above challenges and 

providing more diversified sources of 

funding is necessary for increasing the 

ability of SMEs to finance their creation, 

growth and development, withstand 

economic downturns, and for making the 

economy and the financial system more 

resilient during economic downturn or 

shocks. This is also complementary to the 

initiatives already undertaken in the 

context of the Capital Markets Union. The 

InvestEU Fund should provide an 

opportunity to focus on specific, more 
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targeted financial products. 

Or. en 

 

Amendment  220 

Simona Bonafè 

 

Proposal for a regulation 

Recital 16 

 
Text proposed by the Commission Amendment 

(16) Small and medium-sized 

enterprises (SMEs) play a crucial role in 

the Union. However, they face challenges 

when accessing finance because of their 

perceived high risk and lack of sufficient 

collateral. Additional challenges arise from 

SMEs' need to stay competitive by 

engaging in digitisation, 

internationalisation and innovation 

activities and skilling up their workforce. 

Moreover, compared to larger enterprises, 

they have access to a more limited set of 

financing sources: they typically do not 

issue bonds, have only limited access to 

stock exchanges or large institutional 

investors. The challenge in accessing 

finance is even greater for those SMEs 

whose activities focus on intangible assets. 

SMEs in the Union rely heavily on banks 

and debt financing in the form of bank 

overdrafts, bank loans or leasing. 

Supporting SMEs that face the above 

challenges and providing more diversified 

sources of funding is necessary for 

increasing the ability of SMEs to finance 

their creation, growth and development, 

withstand economic downturns, and for 

making the economy and the financial 

system more resilient during economic 

downturn or shocks. This is also 

complementary to the initiatives already 

undertaken in the context of the Capital 

Markets Union. The InvestEU Fund should 

provide an opportunity to focus on specific, 

(16) Small and medium-sized 

enterprises (SMEs) play a crucial role in 

the Union. However, they face challenges 

when accessing finance because of their 

perceived high risk and lack of sufficient 

collateral. Additional challenges arise from 

SMEs' need to stay competitive by 

engaging in digitisation, 

internationalisation, adjustment to circular 

economy principles and innovation 

activities and skilling up their workforce. 

Moreover, compared to larger enterprises, 

they have access to a more limited set of 

financing sources: they typically do not 

issue bonds, have only limited access to 

stock exchanges or large institutional 

investors. The challenge in accessing 

finance is even greater for those SMEs 

whose activities focus on intangible assets. 

SMEs in the Union rely heavily on banks 

and debt financing in the form of bank 

overdrafts, bank loans or leasing. 

Supporting SMEs that face the above 

challenges and providing more diversified 

sources of funding is necessary for 

increasing the ability of SMEs to finance 

their creation, growth and development, 

withstand economic downturns, and for 

making the economy and the financial 

system more resilient during economic 

downturn or shocks. This is also 

complementary to the initiatives already 

undertaken in the context of the Capital 

Markets Union. The InvestEU Fund should 
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more targeted financial products. provide an opportunity to focus on specific, 

more targeted financial products. 

Or. it 

 

Amendment  221 

Marco Valli, Laura Agea 

 

Proposal for a regulation 

Recital 17 

 
Text proposed by the Commission Amendment 

(17) As set out in the reflection paper on 

the social dimension of Europe16 and the 

European Pillar of Social Rights17 , 

building a more inclusive and fairer Union 

is a key priority for the Union to tackle 

inequality and foster social inclusion 

policies in Europe. Inequality of 

opportunities affects in particular access to 

education, training and health. Investment 

in the social, skills and human capital-

related economy, as well as in the 

integration of vulnerable populations in the 

society, can enhance economic 

opportunities, especially if coordinated at 

Union level. The InvestEU Fund should be 

used to support investment in education 

and training, help increase employment, in 

particular among the unskilled and long-

term unemployed, and improve the 

situation with regard to intergenerational 

solidarity, the health sector, homelessness, 

digital inclusiveness, community 

development, the role and place of young 

people in society as well as vulnerable 

people, including third country nationals. 

The InvestEU Programme should also 

contribute to the support of European 

culture and creativity. To counter the 

profound transformations of societies in the 

Union and of the labour market in the 

coming decade, it is necessary to invest in 

human capital, microfinance, social 

enterprise finance and new social economy 

(17) As set out in the reflection paper on 

the social dimension of Europe16 and the 

European Pillar of Social Rights17and the 

EU Framework on the UN Convention on 

the Rights of Persons with Disabilities, 

building a more inclusive and fairer Union 

is a key priority for the Union to tackle 

inequality and foster social inclusion 

policies in Europe. Inequality of 

opportunities affects in particular access to 

employment, education, training and 

health. Investment in the social, skills and 

human capital-related economy, as well as 

in the integration of vulnerable populations 

in the society, can enhance economic 

opportunities, especially if coordinated at 

Union level. The InvestEU Fund should be 

used to support investment in education 

and training, help increase employment, in 

particular among the unskilled and long-

term unemployed, and improve the 

situation with regard to intergenerational 

solidarity, health, social services, 

homelessness, digital inclusiveness, 

community development, the role and 

place of young people in society as well as 

vulnerable people, including third country 

nationals. The InvestEU Programme 

should also contribute to the support of 

European culture and creativity. To counter 

the profound transformations of societies in 

the Union and of the labour market in the 

coming decade, it is necessary to invest in 
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business models, including social impact 

investment and social outcomes 

contracting. The InvestEU Programme 

should strengthen nascent social market 

eco-system, increasing the supply of and 

access to finance to micro- and social 

enterprises, to meet the demand of those 

who need it the most. The report of the 

High-Level Task-Force on Investing in 

Social Infrastructure in Europe18 has 

identified investment gaps in social 

infrastructure and services, including for 

education, training, health and housing, 

which call for support, including at the 

Union level. Therefore, the collective 

power of public, commercial and 

philanthropic capital, as well as support 

from foundations, should be harnessed to 

support the social market value chain 

development and a more resilient Union. 

human capital, microfinance, ethical 

finance and the social economy. The 

InvestEU Programme should strengthen 

nascent social market eco-system, 

increasing the supply of and access to 

finance to micro- and social enterprises, to 

meet the demand of those who need it the 

most. The report of the High-Level Task-

Force on Investing in Social Infrastructure 

in Europe18 has identified an investment 

gap of at least 100-150 billion per year 

and a total gap of over EUR 1.5 trillion in 

the period between 2018 and 2030 in 

social infrastructure and services, both 

public and private, including for 

education, training, health and housing, 

which call for support, including at the 

Union level. Therefore, the collective 

power of public, commercial and social 

capital, as well as support from ethical and 

social financial institutions, should be 

harnessed to support the social market 

value chain development and a more 

resilient Union. 

_________________ _________________ 

16 COM(2017) 206. 16 COM(2017) 206. 

17 COM(2017) 250. 17 COM(2017) 250. 

18 Published as European Economy 

Discussion Paper 074 in January 2018. 

18 Published as European Economy 

Discussion Paper 074 in January 2018. 

Or. en 

 

Amendment  222 

Luigi Morgano 

 

Proposal for a regulation 

Recital 17 

 
Text proposed by the Commission Amendment 

(17) As set out in the reflection paper on 

the social dimension of Europe16 and the 

European Pillar of Social Rights17 , 

building a more inclusive and fairer Union 

(17) As set out in the reflection paper on 

the social dimension of Europe16 and the 

European Pillar of Social Rights17, and the 

EU framework for the UN Convention on 
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is a key priority for the Union to tackle 

inequality and foster social inclusion 

policies in Europe. Inequality of 

opportunities affects in particular access to 

education, training and health. Investment 

in the social, skills and human capital-

related economy, as well as in the 

integration of vulnerable populations in the 

society, can enhance economic 

opportunities, especially if coordinated at 

Union level. The InvestEU Fund should be 

used to support investment in education 

and training, help increase employment, in 

particular among the unskilled and long-

term unemployed, and improve the 

situation with regard to intergenerational 

solidarity, the health sector, homelessness, 

digital inclusiveness, community 

development, the role and place of young 

people in society as well as vulnerable 

people, including third country nationals. 

The InvestEU Programme should also 

contribute to the support of European 

culture and creativity. To counter the 

profound transformations of societies in the 

Union and of the labour market in the 

coming decade, it is necessary to invest in 

human capital, microfinance, social 

enterprise finance and new social economy 

business models, including social impact 

investment and social outcomes 

contracting. The InvestEU Programme 

should strengthen nascent social market 

eco-system, increasing the supply of and 

access to finance to micro- and social 

enterprises, to meet the demand of those 

who need it the most. The report of the 

High-Level Task-Force on Investing in 

Social Infrastructure in Europe18 has 

identified investment gaps in social 

infrastructure and services, including for 

education, training, health and housing, 

which call for support, including at the 

Union level. Therefore, the collective 

power of public, commercial and 

philanthropic capital, as well as support 

from foundations, should be harnessed to 

support the social market value chain 

the Rights of Persons with disabilities, 

building a more inclusive and fairer Union 

is a key priority for the Union to tackle 

inequality and foster social inclusion 

policies in Europe. Inequality of 

opportunities affects in particular access to 

education, training, culture and cultural 

heritage, employment, health and social 

services . Investment in the social, skills 

and human capital-related economy, as 

well as in the integration of vulnerable 

populations in the society, in particular 

people with disabilities, can enhance 

economic opportunities, especially if 

coordinated at Union level. The InvestEU 

Fund should be used to support investment 

in education and training, help increase 

employment, in particular among the 

unskilled and long-term unemployed, and 

improve the situation with regard to 

intergenerational solidarity, the health and 

social services sector, social housing, 

homelessness, digital inclusiveness, 

community development, the role and 

place of young people in society as well as 

vulnerable people, including people with 

disabilities and third country nationals. 

The InvestEU Programme should also 

contribute to the support of European 

culture and creativity. To counter the 

profound transformations of societies in the 

Union and of the labour market in the 

coming decade, it is necessary to invest in 

human capital, social infrastructure, 

sustainable and social finance, 

microfinance, social enterprise finance and 

new social economy business models, 

including social impact investment and 

social outcomes contracting. The InvestEU 

Programme should strengthen nascent 

social market eco-system, increasing the 

supply of and access to finance to micro- 

and social enterprises and social solidarity 

institutions, to meet the demand of those 

who need it the most. The report of the 

High-Level Task-Force on Investing in 

Social Infrastructure in Europe18 has 

identified a total investment gap of at least 



 

AM\1168274EN.docx 67/139 PE630.390v01-00 

 EN 

development and a more resilient Union. EUR 1,5 trillion for the period between 

2018 and 2030 in social infrastructure and 

services, including for education, training, 

health and housing, which call for support, 

including at the Union level. Therefore, the 

collective power of public, commercial and 

philanthropic capital, as well as support 

from alternative types of financial 

providers such as ethical, social and 

sustainable actors, and from foundations, 

should be harnessed to support the social 

market value chain development and a 

more resilient Union. 

_________________ _________________ 

16 COM(2017) 206. 16 COM(2017) 206. 

17 COM(2017) 250. 17 COM(2017) 250. 

18 Published as European Economy 

Discussion Paper 074 in January 2018. 

18 Published as European Economy 

Discussion Paper 074 in January 2018. 

Or. en 

 

Amendment  223 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 17 

 
Text proposed by the Commission Amendment 

(17) As set out in the reflection paper on 

the social dimension of Europe16 and the 

European Pillar of Social Rights17 , 

building a more inclusive and fairer Union 

is a key priority for the Union to tackle 

inequality and foster social inclusion 

policies in Europe. Inequality of 

opportunities affects in particular access to 

education, training and health. Investment 

in the social, skills and human capital-

related economy, as well as in the 

integration of vulnerable populations in the 

society, can enhance economic 

opportunities, especially if coordinated at 

(17) As set out in the reflection paper on 

the social dimension of Europe16, the 

European Pillar of Social Rights17, and the 

EU framework on the EU Convention on 

the Rights of Persons with Disabilities, 

building a more inclusive and fairer Union 

is a key priority for the Union to tackle 

inequality and foster social inclusion 

policies in Europe. Inequality of 

opportunities affects in particular access to 

education, training and health. Investment 

in the social, skills and human capital-

related economy, as well as in the 

integration of vulnerable populations in the 
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Union level. The InvestEU Fund should be 

used to support investment in education 

and training, help increase employment, in 

particular among the unskilled and long-

term unemployed, and improve the 

situation with regard to intergenerational 

solidarity, the health sector, homelessness, 

digital inclusiveness, community 

development, the role and place of young 

people in society as well as vulnerable 

people, including third country nationals. 

The InvestEU Programme should also 

contribute to the support of European 

culture and creativity. To counter the 

profound transformations of societies in the 

Union and of the labour market in the 

coming decade, it is necessary to invest in 

human capital, microfinance, social 

enterprise finance and new social economy 

business models, including social impact 

investment and social outcomes 

contracting. The InvestEU Programme 

should strengthen nascent social market 

eco-system, increasing the supply of and 

access to finance to micro- and social 

enterprises, to meet the demand of those 

who need it the most. The report of the 

High-Level Task-Force on Investing in 

Social Infrastructure in Europe18 has 

identified investment gaps in social 

infrastructure and services, including for 

education, training, health and housing, 

which call for support, including at the 

Union level. Therefore, the collective 

power of public, commercial and 

philanthropic capital, as well as support 

from foundations, should be harnessed to 

support the social market value chain 

development and a more resilient Union. 

society, can enhance economic 

opportunities, especially if coordinated at 

Union level. Given the significant need for 

investment into social infrastructure and 

projects in the fields of social services, 

healthcare services, education, care and 

social housing, the InvestEU Fund should 

be used to support investment in education 

and training, help increase employment, in 

particular among the unskilled and long-

term unemployed, and improve the 

situation with regard to gender equality, 

equal opportunities, intergenerational 

solidarity, the health sector, homelessness, 

digital inclusiveness, community 

development, the role and place of young 

people in society as well as vulnerable 

people, including third country nationals. 

The InvestEU Programme should also 

contribute to the support of European 

culture and creativity. To counter the 

profound transformations of societies in the 

Union and of the labour market in the 

coming decade, it is necessary to invest in 

human capital, microfinance, social 

enterprise finance and new social economy 

business models, including social impact 

investment and social outcomes 

contracting and forms of employment that 

support work-life balance and better 

distribution of care responsibilities. The 

InvestEU Programme should strengthen 

nascent social market eco-system, 

increasing the supply of and access to 

finance to micro- and social enterprises, to 

meet the demand of those who need it the 

most. The report of the High-Level Task-

Force on Investing in Social Infrastructure 

in Europe18 has identified investment gaps 

in social infrastructure and services, 

including for education, training, health 

and housing, which call for support, 

including at the Union level. Therefore, the 

collective power of public, commercial and 

philanthropic capital, as well as support 

from foundations, should be harnessed to 

support the social market value chain 
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development and a more resilient Union. 

Or. en 

 

Amendment  224 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 17 a (new) 

 
Text proposed by the Commission Amendment 

 (17a) Article 8 of the TFEU lays down 

the principle for gender mainstreaming in 

all EU activities. A proper implementation 

of gender mainstreaming requires the 

allocation of adequate resources and 

transparency in the budges lines dedicated 

to promote gender equality and to combat 

gender discrimination. The InvestEU 

Programme should integrate the gender 

perspective in all its workings and 

decision making processes, make sure 

that committees and projects teams are 

gender balanced and ensure that the 

implementation of this fund contributes to 

the promotion of gender equality in 

compliance with EU gender 

mainstreaming obligations. 

Or. en 

 

Amendment  225 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 17 b (new) 

 
Text proposed by the Commission Amendment 

 (17b) The projects funded under 

InvestEU should promote equality 
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between women and men, in particular in 

research and innovation, by addressing 

the underlying causes of gender 

imbalance, by exploiting the full potential 

of both female and male researchers, and 

by integration of the gender dimension in 

the research and innovation content; as 

well as by paying particular attention to 

ensuring gender balance in evaluation 

panels and in other relevant advisory and 

expert bodies. Activities should also aim at 

implementation of principles relating to 

equality between women and men as laid 

down in Articles 2 and 3 of the Treaty of 

the European Union, in Article 8 TFEU 

and Directive 2006/54/EC on the 

implementation of the principle of equal 

opportunities and equal treatment of men 

and women in matters of employment and 

occupation. 

Or. en 

 

Amendment  226 

Miguel Viegas 

 

Proposal for a regulation 

Recital 18 a (new) 

 
Text proposed by the Commission Amendment 

 (18a) The InvestEU Fund should 

guarantee a fair and balanced distribution 

of investment between the various EU 

Member States and regions. 

Or. pt 

Amendment  227 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 19 

 
Text proposed by the Commission Amendment 
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(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market 

failures or sub-optimal investment 

situations in a proportionate manner; 

supported actions should have a clear 

European added value. The Member State 

compartment should give Member States 

the possibility to contribute a share of 

their resources of Funds under shared 

management to the provisioning of the 

EU guarantee to use the EU guarantee 

for financing or investment operations to 

address specific market failures or sub-

optimal investment situations in their own 

territory, including in vulnerable and 

remote areas such as the outermost 

regions of the Union, to deliver objectives 

of the Fund under shared management. 

Actions supported from the InvestEU 

Fund through either EU or Member State 

compartments should not duplicate or 

crowd out private financing or distort 

competition in the internal market. 

deleted 

Or. en 

 

Amendment  228 

Eva Kaili 

 

Proposal for a regulation 

Recital 19 

 
Text proposed by the Commission Amendment 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market failures 

or sub-optimal investment situations in a 

proportionate manner; supported actions 
should have a clear European added 

value. The Member State compartment 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The Member-State 

compartments should address Member-

state specific market failures and sub-

optimal investment situations related to 

Union policy objectives. In addition it 
should be possible for the MS to 
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should give Member States the possibility 

to contribute a share of their resources of 

Funds under shared management to the 

provisioning of the EU guarantee to use 

the EU guarantee for financing or 

investment operations to address specific 

market failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas such as 

the outermost regions of the Union, to 

deliver objectives of the Fund under 

shared management. Actions supported 

from the InvestEU Fund through either EU 

or Member State compartments should not 

duplicate or crowd out private financing or 

distort competition in the internal market. 

contribute to the Member State 

compartment in the form of guarantees or 

cash. Actions supported from the InvestEU 

Fund through either EU or Member State 

compartments should not duplicate or 

crowd out private financing or distort 

competition in the internal market. 

Or. en 

 

Amendment  229 

Barbara Kappel 

 

Proposal for a regulation 

Recital 19 

 
Text proposed by the Commission Amendment 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market failures 

or sub-optimal investment situations in a 

proportionate manner; supported actions 
should have a clear European added 

value. The Member State compartment 

should give Member States the possibility 

to contribute a share of their resources of 

Funds under shared management to the 

provisioning of the EU guarantee to use 

the EU guarantee for financing or 

investment operations to address specific 

market failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas such as 

the outermost regions of the Union, to 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The Member State 

compartment should address Member State 

specific market failures and/or sub-optimal 

investment situations related to Union 

policy objectives. In addition, it should be 

possible for Member States to contribute 

to the Member State compartment in the 

form of guarantees or cash. Actions 

supported from the InvestEU Fund through 

either EU or Member State compartments 

should not duplicate or crowd out private 

financing or distort competition in the 

internal market. 
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deliver objectives of the Fund under 

shared management. Actions supported 

from the InvestEU Fund through either EU 

or Member State compartments should not 

duplicate or crowd out private financing or 

distort competition in the internal market. 

Or. en 

 

Amendment  230 

Nils Torvalds, Ramon Tremosa i Balcells 

 

Proposal for a regulation 

Recital 19 

 
Text proposed by the Commission Amendment 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market failures 

or sub-optimal investment situations in a 

proportionate manner; supported actions 

should have a clear European added value. 

The Member State compartment should 

give Member States the possibility to 

contribute a share of their resources of 

Funds under shared management to the 

provisioning of the EU guarantee to use the 

EU guarantee for financing or investment 

operations to address specific market 

failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas such as the 

outermost regions of the Union, to deliver 

objectives of the Fund under shared 

management. Actions supported from the 

InvestEU Fund through either EU or 

Member State compartments should not 

duplicate or crowd out private financing 

or distort competition in the internal 

market. 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market failures 

or sub-optimal investment situations in a 

proportionate manner; supported actions 

should have a clear European added value. 

The Member State compartment should 

give Member States the possibility to 

contribute a share of their resources of 

Funds under shared management to the 

provisioning of the EU guarantee to use the 

EU guarantee for financing or investment 

operations to address specific market 

failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas such as the 

outermost regions of the Union, to deliver 

objectives of the Fund under shared 

management. 

Or. en 
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Amendment  231 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 19 

 
Text proposed by the Commission Amendment 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market failures 

or sub-optimal investment situations in a 

proportionate manner; supported actions 

should have a clear European added value. 

The Member State compartment should 

give Member States the possibility to 

contribute a share of their resources of 

Funds under shared management to the 

provisioning of the EU guarantee to use 

the EU guarantee for financing or 

investment operations to address specific 

market failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas such as the 

outermost regions of the Union, to deliver 

objectives of the Fund under shared 

management. Actions supported from the 

InvestEU Fund through either EU or 

Member State compartments should not 

duplicate or crowd out private financing or 

distort competition in the internal market. 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market and 

coordination failures or sub-optimal 

investment situations in a proportionate 

manner; supported actions should have a 

clear European added value. The Member 

State compartment should give Member 

States the possibility to use the EU 

guarantee for financing or investment 

operations to address specific market 

failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas such as the 

outermost regions of the Union. Actions 

supported from the InvestEU Fund through 

either EU or Member State compartments 

should not duplicate or crowd out private 

financing or distort competition in the 

internal market. In no circumstances 

should the InvestEU Fund substitute for 

or contradict the objectives of the 

European Social Fund (ESF), the EU's 

cohesion policy, or the Europe 2020 

strategy. 

Or. en 

 

Amendment  232 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 19 
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Text proposed by the Commission Amendment 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market failures 

or sub-optimal investment situations in a 

proportionate manner; supported actions 

should have a clear European added value. 

The Member State compartment should 

give Member States the possibility to 

contribute a share of their resources of 

Funds under shared management to the 

provisioning of the EU guarantee to use the 

EU guarantee for financing or investment 

operations to address specific market 

failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas such as the 

outermost regions of the Union, to deliver 

objectives of the Fund under shared 

management. Actions supported from the 

InvestEU Fund through either EU or 

Member State compartments should not 

duplicate or crowd out private financing or 

distort competition in the internal market. 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market failures 

or sub-optimal investment situations in an 

effective and proportionate manner; 

supported actions should have a clear 

European added value. The Member State 

compartment should give Member States 

the possibility to contribute a share of their 

resources of Funds under shared 

management to the provisioning of the EU 

guarantee to use the EU guarantee for 

financing or investment operations to 

address Member State specific market 

failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas such as the 

outermost regions of the Union, to deliver 

objectives of the Fund under shared 

management. Actions supported from the 

InvestEU Fund through either EU or 

Member State compartments should 

neither duplicate or crowd out private 

financing nor distort competition in the 

internal market. The EU and Member 

State compartments should be used, 

where appropriate, in a complementary 

manner to support a financing or 

investment operation, including by 

combining support from both 

compartments. 

Or. en 

Justification 

In order to avoid any potential confusion or unclarity at the implementation level, this 

amendment keeps distinct EU and Member State compartments in place. However, the 

compartments should be used, where appropriate, in a complementary manner to support a 

financing or investment operation, including by combining support from both compartments. 
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Amendment  233 

Gabriel Mato 

 

Proposal for a regulation 

Recital 19 

 
Text proposed by the Commission Amendment 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market failures 

or sub-optimal investment situations in a 

proportionate manner; supported actions 

should have a clear European added value. 

The Member State compartment should 

give Member States the possibility to 

contribute a share of their resources of 

Funds under shared management to the 

provisioning of the EU guarantee to use the 

EU guarantee for financing or investment 

operations to address specific market 

failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas such as the 

outermost regions of the Union, to deliver 

objectives of the Fund under shared 

management. Actions supported from the 

InvestEU Fund through either EU or 

Member State compartments should not 

duplicate or crowd out private financing or 

distort competition in the internal market. 

(19) Each policy window should be 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. Both compartments 

should address Union-wide market failures 

or sub-optimal investment situations in a 

proportionate manner; supported actions 

should have a clear European added value. 

The Member State compartment should 

give Member States the possibility to 

contribute a share of their resources of 

Funds under shared management to the 

provisioning of the EU guarantee to use the 

EU guarantee for financing or investment 

operations to address specific market 

failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas, 

particularly the outermost regions of the 

Union, to deliver objectives of the Fund 

under shared management. Actions 

supported from the InvestEU Fund through 

either EU or Member State compartments 

should not duplicate or crowd out private 

financing or distort competition in the 

internal market. 

Or. es 

 

Amendment  234 

Alfred Sant 

 

Proposal for a regulation 

Recital 19 

 
Text proposed by the Commission Amendment 

(19) Each policy window should be (19) Each policy window should be 
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composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market failures 

or sub-optimal investment situations in a 

proportionate manner; supported actions 

should have a clear European added value. 

The Member State compartment should 

give Member States the possibility to 

contribute a share of their resources of 

Funds under shared management to the 

provisioning of the EU guarantee to use the 

EU guarantee for financing or investment 

operations to address specific market 

failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas such as the 

outermost regions of the Union, to deliver 

objectives of the Fund under shared 

management. Actions supported from the 

InvestEU Fund through either EU or 

Member State compartments should not 

duplicate or crowd out private financing or 

distort competition in the internal market. 

composed of two compartments, that is to 

say an EU compartment and a Member 

State compartment. The EU compartment 

should address Union-wide market failures 

or sub-optimal investment situations in a 

proportionate manner; supported actions 

should have a clear European added value. 

The Member State compartment should 

give Member States the possibility to 

contribute a share of their resources of 

Funds under shared management to the 

provisioning of the EU guarantee to use the 

EU guarantee for financing or investment 

operations to address specific market 

failures or sub-optimal investment 

situations in their own territory, including 

in vulnerable and remote areas such as the 

outermost regions as well as insular and 

peripheral regions of the Union, to deliver 

objectives of the Fund under shared 

management. Actions supported from the 

InvestEU Fund through either EU or 

Member State compartments should not 

duplicate or crowd out private financing or 

distort competition in the internal market. 

Or. en 

 

Amendment  235 

Nils Torvalds, Ramon Tremosa i Balcells 

 

Proposal for a regulation 

Recital 19 a (new) 

 
Text proposed by the Commission Amendment 

 (19a) Actions supported from the 

InvestEU Fund through either EU or 

Member State compartments should 

target sectors and issues where there are 

clear market or institutional failures 

inhibiting private sectors financing. 

InvestEU actions should focus on projects 

involving greater risks than private 

lenders are prepared to undertake on a 

commercial basis alone. They not 
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duplicate or crowd out private financing 

or distort competition in the internal 

market. 

Or. en 

 

Amendment  236 

Eider Gardiazabal Rubial 

 

Proposal for a regulation 

Recital 19 a (new) 

 
Text proposed by the Commission Amendment 

 (19a) The InvestEU Fund should also 

support fair transition actions and 

strategies supporting investments 

addressing the situation of workers in 

specific sectors like coal/lignite mining 

that could be affected from the transition 

to a low-carbon economy. 

Or. en 

 

Amendment  237 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 20 

 
Text proposed by the Commission Amendment 

(20) The Member State compartment 

should be specifically designed to allow 

the use of funds under shared 

management to provision a guarantee 

issued by the Union. That combination 

aims at mobilising the high credit rating 

of the Union to promote national and 

regional investments while ensuring a 

consistent risk management of the 

contingent liabilities by implementing the 

guarantee given by the Commission under 

indirect management. The Union should 

deleted 
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guarantee the financing and investment 

operations foreseen by the guarantee 

agreements concluded between the 

Commission and implementing partners 

under the Member State compartment, the 

Funds under shared management should 

provide the provisioning of the guarantee, 

following a provisioning rate determined 

by the Commission based on the nature of 

the operations and the resulting expected 

losses, and the Member State would 

assume losses above the expected losses 

by issuing a back-to-back guarantee in 

favour of the Union. Such arrangements 

should be concluded in a single 

contribution agreement with each 

Member State that voluntarily chooses 

such option. The contribution agreement 

should encompass the one or more 

specific guarantee agreements to be 

implemented within the Member State 

concerned. The setting out of the 

provisioning rate on a case by case basis 

requires a derogation from [Article 

211(1)] of Regulation (EU, Euratom) No 

XXXX19 (the 'Financial Regulation'). This 

design provides also a single set of rules 

for budgetary guarantees supported by 

funds managed centrally or by funds 

under shared management, which would 

facilitate their combination. 

Or. en 

 

Amendment  238 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 20 

 
Text proposed by the Commission Amendment 

(20) The Member State compartment 

should be specifically designed to allow 

the use of funds under shared 

(20) The Member State compartment 

should be specifically designed to allow 

the use of national funds to provision a 
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management to provision a guarantee 

issued by the Union. That combination 

aims at mobilising the high credit rating of 

the Union to promote national and regional 

investments while ensuring a consistent 

risk management of the contingent 

liabilities by implementing the guarantee 

given by the Commission under indirect 

management. The Union should guarantee 

the financing and investment operations 

foreseen by the guarantee agreements 

concluded between the Commission and 

implementing partners under the Member 

State compartment, the Funds under 

shared management should provide the 

provisioning of the guarantee, following a 

provisioning rate determined by the 

Commission based on the nature of the 

operations and the resulting expected 

losses, and the Member State would 

assume losses above the expected losses by 

issuing a back-to-back guarantee in favour 

of the Union. Such arrangements should be 

concluded in a single contribution 

agreement with each Member State that 

voluntarily chooses such option. The 

contribution agreement should encompass 

the one or more specific guarantee 

agreements to be implemented within the 

Member State concerned. The setting out 

of the provisioning rate on a case by case 

basis requires a derogation from [Article 

211(1)] of Regulation (EU, Euratom) No 

XXXX19 (the 'Financial Regulation'). This 

design provides also a single set of rules 

for budgetary guarantees supported by 

funds managed centrally or by funds under 

shared management, which would 

facilitate their combination. 

guarantee issued by the Union. That 

combination aims at mobilising the high 

credit rating of the Union to promote 

national and regional investments while 

ensuring a consistent risk management of 

the contingent liabilities by implementing 

the guarantee given by the Commission 

under indirect management. The Union 

should guarantee the financing and 

investment operations foreseen by the 

guarantee agreements concluded between 

the Commission and implementing 

partners under the Member State 

compartment, the national Funds should 

provide the provisioning of the guarantee, 

following a provisioning rate determined 

by the Commission based on the nature of 

the operations and the resulting expected 

losses, and the Member State would 

assume losses above the expected losses by 

issuing a back-to-back guarantee in favour 

of the Union. Such arrangements should be 

concluded in a single contribution 

agreement with each Member State that 

voluntarily chooses such option. The 

contribution agreement should encompass 

the one or more specific guarantee 

agreements to be implemented within the 

Member State concerned. The setting out 

of the provisioning rate on a case by case 

basis requires a derogation from [Article 

211(1)] of Regulation (EU, Euratom) No 

XXXX19 (the 'Financial Regulation'). This 

design provides also a single set of rules 

for budgetary guarantees supported by 

funds managed centrally, which would 

facilitate their combination. 

Or. en 

 

Amendment  239 

Eider Gardiazabal Rubial 

 

Proposal for a regulation 
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Recital 20 

 
Text proposed by the Commission Amendment 

(20) The Member State compartment 

should be specifically designed to allow 

the use of funds under shared management 

to provision a guarantee issued by the 

Union. That combination aims at 

mobilising the high credit rating of the 

Union to promote national and regional 

investments while ensuring a consistent 

risk management of the contingent 

liabilities by implementing the guarantee 

given by the Commission under indirect 

management. The Union should guarantee 

the financing and investment operations 

foreseen by the guarantee agreements 

concluded between the Commission and 

implementing partners under the Member 

State compartment, the Funds under shared 

management should provide the 

provisioning of the guarantee, following a 

provisioning rate determined by the 

Commission based on the nature of the 

operations and the resulting expected 

losses, and the Member State would 

assume losses above the expected losses by 

issuing a back-to-back guarantee in favour 

of the Union. Such arrangements should be 

concluded in a single contribution 

agreement with each Member State that 

voluntarily chooses such option. The 

contribution agreement should encompass 

the one or more specific guarantee 

agreements to be implemented within the 

Member State concerned. The setting out 

of the provisioning rate on a case by case 

basis requires a derogation from [Article 

211(1)] of Regulation (EU, Euratom) No 

XXXX19 (the 'Financial Regulation'). This 

design provides also a single set of rules 

for budgetary guarantees supported by 

funds managed centrally or by funds under 

shared management, which would facilitate 

their combination. 

(20) The Member State compartment 

should be specifically designed to allow 

the use of funds under shared management 

to provision a guarantee issued by the 

Union. Member States can exercise this 

option only starting from the 1st of 

January 2024. They can use up to 3% of 

the financial envelope of each fund under 

shared management defined in article 2 

(5) of the Regulation. Where a regional or 

local authority managed funds under 

shared management, the Member State 

that wants to allow the use of those funds 

in the InvestEU programme shall 

conclude a specific agreement with the 

concerned regional or local authority. 

Such agreement may provide for 

investment activities on the territory of the 

region or local authority. That 

combination aims at mobilising the high 

credit rating of the Union to promote 

national and regional investments while 

ensuring a consistent risk management of 

the contingent liabilities by implementing 

the guarantee given by the Commission 

under indirect management. The Union 

should guarantee the financing and 

investment operations foreseen by the 

guarantee agreements concluded between 

the Commission and implementing 

partners under the Member State 

compartment, the Funds under shared 

management should provide the 

provisioning of the guarantee, following a 

provisioning rate determined by the 

Commission based on the nature of the 

operations and the resulting expected 

losses, and the Member State would 

assume losses above the expected losses by 

issuing a back-to-back guarantee in favour 

of the Union. Such arrangements should be 

concluded in a single contribution 

agreement with each Member State that 

voluntarily chooses such option. The 
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contribution agreement should encompass 

the one or more specific guarantee 

agreements to be implemented within the 

Member State concerned. The setting out 

of the provisioning rate on a case by case 

basis requires a derogation from [Article 

211(1)] of Regulation (EU, Euratom) No 

XXXX19 (the 'Financial Regulation'). This 

design provides also a single set of rules 

for budgetary guarantees supported by 

funds managed centrally or by funds under 

shared management, which would facilitate 

their combination. 

_________________ _________________ 

19  19  

Or. en 

 

Amendment  240 

Marco Valli 

 

Proposal for a regulation 

Recital 20 

 
Text proposed by the Commission Amendment 

(20) The Member State compartment 

should be specifically designed to allow 

the use of funds under shared management 

to provision a guarantee issued by the 

Union. That combination aims at 

mobilising the high credit rating of the 

Union to promote national and regional 

investments while ensuring a consistent 

risk management of the contingent 

liabilities by implementing the guarantee 

given by the Commission under indirect 

management. The Union should guarantee 

the financing and investment operations 

foreseen by the guarantee agreements 

concluded between the Commission and 

implementing partners under the Member 

State compartment, the Funds under shared 

management should provide the 

provisioning of the guarantee, following a 

(20) The Member State compartment 

should be specifically designed to allow 

the use of funds under shared management 

to provision a guarantee issued by the 

Union. That combination aims at 

mobilising the high credit rating of the 

Union to promote national and regional 

investments while ensuring a consistent 

risk management of the contingent 

liabilities by implementing the guarantee 

given by the Commission under indirect 

management. The Union should guarantee 

the financing and investment operations 

foreseen by the guarantee agreements 

concluded between the Commission and 

implementing partners under the Member 

State compartment, the Funds under shared 

management should provide the 

provisioning of the guarantee, following a 
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provisioning rate determined by the 

Commission based on the nature of the 

operations and the resulting expected 

losses, and the Member State would 

assume losses above the expected losses by 

issuing a back-to-back guarantee in favour 

of the Union. Such arrangements should be 

concluded in a single contribution 

agreement with each Member State that 

voluntarily chooses such option. The 

contribution agreement should encompass 

the one or more specific guarantee 

agreements to be implemented within the 

Member State concerned. The setting out 

of the provisioning rate on a case by case 

basis requires a derogation from [Article 

211(1)] of Regulation (EU, Euratom) No 

XXXX19 (the 'Financial Regulation'). This 

design provides also a single set of rules 

for budgetary guarantees supported by 

funds managed centrally or by funds under 

shared management, which would facilitate 

their combination. 

provisioning rate determined by the 

Commission in agreement with the 

Member State based on the nature of the 

operations and the resulting expected 

losses, and the Member State would 

assume losses above the expected losses by 

issuing a back-to-back guarantee in favour 

of the Union. Such arrangements should be 

concluded in a single contribution 

agreement with each Member State that 

voluntarily chooses such option. The 

contribution agreement should encompass 

the one or more specific guarantee 

agreements to be implemented within the 

Member State concerned. The setting out 

of the provisioning rate on a case by case 

basis requires a derogation from [Article 

211(1)] of Regulation (EU, Euratom) No 

XXXX19 (the 'Financial Regulation'). This 

design provides also a single set of rules 

for budgetary guarantees supported by 

funds managed centrally or by funds under 

shared management, which would facilitate 

their combination. 

_________________ _________________ 

19  19  

Or. en 

 

Amendment  241 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 21 

 
Text proposed by the Commission Amendment 

(21) The InvestEU Fund should be open 

to contributions from third countries that 

are members of the European Free Trade 

Association, acceding countries, candidates 

and potential candidates, countries covered 

by the Neighbourhood policy and other 

countries, in accordance with the 

(21) The InvestEU Fund should be open 

to contributions from third countries that 

are members of the European Free Trade 

Association, acceding countries, candidates 

and potential candidates, countries covered 

by the Neighbourhood policy and other 

countries, in accordance with the 
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conditions laid down between the Union 

and those countries. This should allow 

continuing cooperating with the relevant 

countries, where appropriate, in particular 

in the fields of research and innovation as 

well as SMEs. 

conditions laid down between the Union 

and those countries. This should allow 

continuing cooperating with the relevant 

countries, where appropriate, in particular 

in the fields of research and innovation as 

well as SMEs. Moreover, cooperation and 

support should be provided to decrease 

dependence on fossil fuels and increase 

access to affordable renewable energy, as 

well as to support access to science, 

technology and innovation in line with the 

SDGs. 

Or. en 

 

Amendment  242 

Eva Kaili 

 

Proposal for a regulation 

Recital 23 

 
Text proposed by the Commission Amendment 

(23) The EU guarantee of EUR 38 000 

000 000 (current prices) at Union level is 

expected to mobilise more than EUR 650 

000 000 000 of additional investment 

across the Union and should be 

indicatively allocated between the policy 

windows. 

(23) The EU guarantee for purposes of 

the EU compartment of EUR 38 000 000 

000 (current prices) at Union level is 

expected along with EUR 9 500 000 from 

financial partners to mobilise at least 

EUR 650 000 000 000 of additional 

investment across the Union and should be 

indicatively allocated between the policy 

windows. This target, though, implies a 

multiplier of 13.7 which is below the 

multiplier of 15.0 projected in EFSI. The 

spirit of the InvestEU is to achieve a 

multiplier more ambitious than 13.7. 

Or. en 

 

Amendment  243 

Sander Loones 

 

Proposal for a regulation 

Recital 23 
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Text proposed by the Commission Amendment 

(23) The EU guarantee of EUR 38 000 

000 000 (current prices) at Union level is 

expected to mobilise more than EUR 650 

000 000 000 of additional investment 

across the Union and should be 

indicatively allocated between the policy 

windows. 

(23) The EU guarantee of EUR 31 250 

000 000 (current prices) at Union level is 

expected to mobilise more than EUR EUR 

600 000 000 000 of additional investment 

across the Union increasing the impact of 

the EU budget by "doing more with less". 

The EU guarantee and should be 

indicatively allocated between the policy 

windows. 

Or. en 

 

Amendment  244 

José Manuel Fernandes, Roberto Gualtieri 

 

Proposal for a regulation 

Recital 23 

 
Text proposed by the Commission Amendment 

(23) The EU guarantee of EUR 38 000 

000 000 (current prices) at Union level is 

expected to mobilise more than EUR 650 

000 000 000 of additional investment 

across the Union and should be 

indicatively allocated between the policy 

windows. 

(23) The EU guarantee of EUR 40 817 

500 000 (current prices) at Union level is 

expected to mobilise more than EUR 698 

194 079 000 of additional investment 

across the Union and should be 

indicatively allocated between the policy 

windows. 

Or. en 

 

Amendment  245 

Paul Rübig 

 

Proposal for a regulation 

Recital 23 

 
Text proposed by the Commission Amendment 

(23) The EU guarantee of EUR 38 000 

000 000 (current prices) at Union level is 

expected to mobilise more than EUR 650 

000 000 000 of additional investment 

(23) The EU guarantee of EUR 40 817 

500 000 (current prices) at Union level is 

expected to mobilise more than EUR 650 

000 000 000 of additional investment 
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across the Union and should be 

indicatively allocated between the policy 

windows. 

across the Union and should be allocated 

between the policy windows. 

Or. en 

 

Amendment  246 

Gérard Deprez 

 

Proposal for a regulation 

Recital 23 

 
Text proposed by the Commission Amendment 

(23) The EU guarantee of EUR 38 000 

000 000 (current prices) at Union level is 

expected to mobilise more than EUR 650 

000 000 000 of additional investment 

across the Union and should be 

indicatively allocated between the policy 

windows. 

(23) The EU guarantee of EUR 40 817 

500 000 (current prices) at Union level is 

expected to mobilise more than EUR 650 

000 000 000 of additional investment 

across the Union and should be allocated 

between the policy windows. 

Or. en 

 

Amendment  247 

Barbara Kappel 

 

Proposal for a regulation 

Recital 23 

 
Text proposed by the Commission Amendment 

(23) The EU guarantee of EUR 38 000 

000 000 (current prices) at Union level is 

expected to mobilise more than EUR 650 

000 000 000 of additional investment 

across the Union and should be 

indicatively allocated between the policy 

windows. 

(23) The EU guarantee for the purposes 

of the EU compartment of EUR 38 000 

000 000 (current prices) at Union level is 

expected together with EUR 9 500 000 

000 from financial partners to mobilise 

more than EUR 650 000 000 000 of 

additional investment across the Union and 

should be indicatively allocated between 

the policy windows. 

Or. en 
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Amendment  248 

Esther de Lange 

 

Proposal for a regulation 

Recital 23 a (new) 

 
Text proposed by the Commission Amendment 

 (23a) Member States should contribute 

to the Member State compartment in the 

form of guarantees or cash. Without 

prejudice to the prerogatives of the 

Council in the implementation of the 

Stability and Growth Pact (SGP), 

contributions by Member States in the 

form of guarantees or cash into the 

Member State compartment, or 

contributions either by a Member State or 

by national promotional banks classified 

in the general government sector or 

acting on behalf of a Member State into 

investment platforms, should not qualify 

as one-off measures within the meaning 

of Article 5 of Council Regulation (EC) 

No 1466/97 and Article 3 of Council 

Regulation (EC) No 1467/97. 

Or. en 

 

Amendment  249 

Eva Kaili 

 

Proposal for a regulation 

Recital 23 a (new) 

 
Text proposed by the Commission Amendment 

 (23a) Member States should contribute 

to the Member State Compartment in the 

form of guarantees or cash. Without 

prejudice to the prerogatives of the 

council in the implementation of the 

Stability and Growth Pact, contributions 

of the Member States in the form of 
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guarantees or cash into the Member State 

compartment, or contributions either by a 

Member state or by National Promotional 

Banks classified in the general 

government sector, or acting on behalf of 

the Member state into investment 

platforms, should qualify as one-of 

measures within the meaning of Article 5 

of Council regulation (EC) No 1466/97 

and Article 3 of Council regulation (EC) 

No 1467/97. 

Or. en 

 

Amendment  250 

Jonás Fernández, Pervenche Berès 

 

Proposal for a regulation 

Recital 23 a (new) 

 
Text proposed by the Commission Amendment 

 (23a) The InvestEU programme should 

ensure that the EU guarantee at Union 

level is also used as a counter-cyclical 

investment instrument. The Commission 

shall assess each year during the Autumn 

cycle of the European Semester the 

economic prospects of the Member States 

using the InvestEU programme, including 

its contribution to the number of jobs 

created and sustainable development 

goals. Taking into consideration this 

forecast for the EU economic cycle the 

Commission shall, for the next budgetary 

exercise, adjust the amount of the EU 

guarantee available, the provisioning rate 

to be applied and the multiplier to be 

achieved. 

Or. en 

 

Amendment  251 

Jonás Fernández, Pervenche Berès 
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Proposal for a regulation 

Recital 23 b (new) 

 
Text proposed by the Commission Amendment 

 (23b) To adjust these values, the 

Commission shall take into consideration 

the global amount of the EU guarantee 

already assigned, the average 

provisioning rate ensured and the average 

multiplier achieved for the given period of 

time and by programme. 

Or. en 

 

Amendment  252 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 24 

 
Text proposed by the Commission Amendment 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

final recipients. A guarantee agreement 

allocating guarantee capacity from the 

InvestEU Fund should be concluded by the 

Commission with each implementing 

partner, to support its financing and 

investment operations meeting the 

InvestEU Fund objectives and eligibility 

criteria. The InvestEU Fund should be 

provided with a specific governance 

structure to ensure the appropriate use of 

the EU guarantee. 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

final recipients. A guarantee agreement 

allocating guarantee capacity from the 

InvestEU Fund should be concluded by the 

Commission with each implementing 

partner, to support its financing and 

investment operations meeting the 

InvestEU Fund objectives and eligibility 

criteria. In order to improve transparency, 

efficiency, accountability and ensure the 

appropriate use of the EU guarantee, the 

InvestEU Fund should be provided with a 

specific governance structure, completely 

separate from that of the EIB Group. 

Or. en 
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Amendment  253 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 24 

 
Text proposed by the Commission Amendment 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

final recipients. A guarantee agreement 

allocating guarantee capacity from the 

InvestEU Fund should be concluded by the 

Commission with each implementing 

partner, to support its financing and 

investment operations meeting the 

InvestEU Fund objectives and eligibility 

criteria. The InvestEU Fund should be 

provided with a specific governance 

structure to ensure the appropriate use of 

the EU guarantee. 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

financial intermediaries, where 

applicable, and final recipients. A 

guarantee agreement allocating guarantee 

capacity from the InvestEU Fund should be 

concluded by the Commission with each 

implementing partner, to support its 

financing and investment operations 

meeting the InvestEU Fund objectives and 

eligibility criteria. 

Or. en 

Justification 

This amendment reflects the corresponding amendment in the draft report but adds a 

technical clarification that the implementing partners may use the EU guarantee to provide 

support to financial intermediaries, where applicable. 

 

Amendment  254 

Nils Torvalds, Ramon Tremosa i Balcells 

 

Proposal for a regulation 

Recital 24 

 
Text proposed by the Commission Amendment 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

final recipients. A guarantee agreement 

allocating guarantee capacity from the 

InvestEU Fund should be concluded by the 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

final recipients. There should be a level-

playing field among all implementing 

partners and the selection of 
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Commission with each implementing 

partner, to support its financing and 

investment operations meeting the 

InvestEU Fund objectives and eligibility 

criteria. The InvestEU Fund should be 

provided with a specific governance 

structure to ensure the appropriate use of 

the EU guarantee. 

implementing partners should be 

transparent, justified by the nature of the 

intervention and free of any conflict of 

interests. A guarantee agreement allocating 

guarantee capacity from the InvestEU Fund 

should be concluded by the Commission 

with each implementing partner, to support 

its financing and investment operations 

meeting the InvestEU Fund objectives and 

eligibility criteria. The InvestEU Fund 

should be provided with a specific 

governance structure to ensure the 

appropriate use of the EU guarantee. 

Or. en 

 

Amendment  255 

Eva Kaili 

 

Proposal for a regulation 

Recital 24 

 
Text proposed by the Commission Amendment 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

final recipients. A guarantee agreement 

allocating guarantee capacity from the 

InvestEU Fund should be concluded by the 

Commission with each implementing 

partner, to support its financing and 

investment operations meeting the 

InvestEU Fund objectives and eligibility 

criteria. The InvestEU Fund should be 

provided with a specific governance 

structure to ensure the appropriate use of 

the EU guarantee. 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

financial intermediaries and final 

recipients. A guarantee agreement 

allocating guarantee capacity from the 

InvestEU Fund should be concluded by the 

Commission with each implementing 

partner, to support its financing and 

investment operations meeting the 

InvestEU Fund objectives and eligibility 

criteria. The InvestEU Fund should be 

provided with a specific governance 

structure to ensure the appropriate use of 

the EU guarantee. 

Or. en 

 

Amendment  256 
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Barbara Kappel 

 

Proposal for a regulation 

Recital 24 

 
Text proposed by the Commission Amendment 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

final recipients. A guarantee agreement 

allocating guarantee capacity from the 

InvestEU Fund should be concluded by the 

Commission with each implementing 

partner, to support its financing and 

investment operations meeting the 

InvestEU Fund objectives and eligibility 

criteria. The InvestEU Fund should be 

provided with a specific governance 

structure to ensure the appropriate use of 

the EU guarantee. 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

financial intermediaries and final 

recipients. A guarantee agreement 

allocating guarantee capacity from the 

InvestEU Fund should be concluded by the 

Commission with each implementing 

partner, to support its financing and 

investment operations meeting the 

InvestEU Fund objectives and eligibility 

criteria. The InvestEU Fund should be 

provided with a specific governance 

structure to ensure the appropriate use of 

the EU guarantee. 

Or. en 

 

Amendment  257 

Alfred Sant 

 

Proposal for a regulation 

Recital 24 

 
Text proposed by the Commission Amendment 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

final recipients. A guarantee agreement 

allocating guarantee capacity from the 

InvestEU Fund should be concluded by the 

Commission with each implementing 

partner, to support its financing and 

investment operations meeting the 

InvestEU Fund objectives and eligibility 

criteria. The InvestEU Fund should be 

(24) The EU guarantee underpinning the 

InvestEU Fund should be implemented 

indirectly by the Commission relying on 

implementing partners with outreach to 

final recipients. A guarantee agreement 

allocating guarantee capacity from the 

InvestEU Fund should be concluded by the 

Commission with each implementing 

partner, to support its financing and 

investment operations meeting the 

InvestEU Fund objectives and tailor made 

eligibility criteria. The InvestEU Fund 
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provided with a specific governance 

structure to ensure the appropriate use of 

the EU guarantee. 

should be provided with a specific 

governance structure to ensure the 

appropriate use of the EU guarantee. 

Or. en 

 

Amendment  258 

Gabriel Mato 

 

Proposal for a regulation 

Recital 24 a (new) 

 
Text proposed by the Commission Amendment 

 (24a) The InvestEU Fund should be 

endowed with an appropriate governance 

structure tailored to its sole purpose of 

ensuring the appropriate use of the EU 

guarantee. That governance structure 

should be composed of an Advisory 

Board, a Steering Board and an 

Investment Committee. The Commission 

should assess the extent to which 

investment and financing operations 

submitted by the implementing partners 

are compatible with Union law and 

policies, whereas decisions on financing 

and investment operations should 

ultimately be taken by the implementing 

partners. 

Or. es 

 

Amendment  259 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 24 a (new) 

 
Text proposed by the Commission Amendment 

 (24a) The InvestEU Fund should be 

provided with an appropriate governance 



 

PE630.390v01-00 94/139 AM\1168274EN.docx 

EN 

structure the function of which should be 

commensurate with its sole purpose of 

ensuring the appropriate use of the EU 

guarantee. That governance structure 

should be composed of an Advisory 

Board, a Steering Board and an 

Investment Committee. The Commission 

should assess the compatibility of 

investment and financing operations 

submitted by the implementing partners 

with Union law and policies via a 

dedicated procedure whereas the 

decisions on financing and investment 

operations should ultimately be taken by 

an implementing partner; 

Or. en 

 

Amendment  260 

Eider Gardiazabal Rubial 

 

Proposal for a regulation 

Recital 24 a (new) 

 
Text proposed by the Commission Amendment 

 (24a) The InvestEU Fund should be 

provided with an appropriate governance 

structure the function of which should be 

commensurate with its sole purpose of 

ensuring the appropriate use of the EU 

guarantee. That governance structure 

should be composed of an Advisory 

Board, a Steering Board and an 

Investment Committee. The Commission 

should assess the compatibility of 

investment and financing operations 

submitted by the implementing partners 

with Union law and policies via a 

dedicated procedure whereas the 

decisions on financing and investment 

operations should ultimately be taken by 

an implementing partner. 

Or. en 
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Amendment  261 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 24 a (new) 

 
Text proposed by the Commission Amendment 

 (24a) The InvestEU Fund should be 

provided with an appropriate governance 

structure the function of which should be 

commensurate with its sole purpose of 

ensuring the appropriate use of the EU 

guarantee, while ensuring political 

independence of investment decisions and 

being in line with the market-driven 

nature of the InvestEU Fund. That 

governance structure should be composed 

of a Steering Board, an Advisory Board 

and a fully independent Investment 

Committee. 

Or. en 

 

Amendment  262 

Eva Kaili 

 

Proposal for a regulation 

Recital 24 a (new) 

 
Text proposed by the Commission Amendment 

 (24a) A Steering Board with an 

executive role to make decisions 

according to Article 17 of this Regulation 

comprised by four members appointed by 

the European Commission, two experts 

appointed by the European Parliament 

and two members appointed by the EIB 

Group. All the members comprising the 

Steering Board are voting members. The 

Steering Board shall make its decisions 

with consensus. 
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Or. en 

 

Amendment  263 

Eva Kaili 

 

Proposal for a regulation 

Recital 25 

 
Text proposed by the Commission Amendment 

(25) An Advisory Board consisting of 

representatives of the implementing 

partners and of representatives of Member 

States should be established in order to 

exchange information and for exchanges 

on the take-up of the financial products 

deployed under the InvestEU Fund and to 

discuss on evolving needs and new 

products, including specific territorial 

market gaps. 

(25) An Advisory Board consisting of 

representatives of the implementing 

partners and of representatives of Member 

States along with representatives from 

relevant Committees of the European 

Parliament, should be established in order 

to exchange information and for exchanges 

on the take-up of the financial products 

deployed under the InvestEU Fund and to 

discuss on evolving needs and new 

products, including specific territorial 

market gaps. 

Or. en 

 

Amendment  264 

Gabriel Mato 

 

Proposal for a regulation 

Recital 25 

 
Text proposed by the Commission Amendment 

(25) An Advisory Board consisting of 

representatives of the implementing 

partners and of representatives of Member 

States should be established in order to 

exchange information and for exchanges 

on the take-up of the financial products 

deployed under the InvestEU Fund and to 

discuss on evolving needs and new 

products, including specific territorial 

market gaps. 

(25) An Advisory Board consisting of 

representatives of the Commission, the 

European Investment Bank (EIB) Group 

and the implementing partners and of 

representatives of Member States should be 

established in order to exchange 

information and for exchanges on the take-

up of the financial products deployed under 

the InvestEU Fund and to discuss on 

evolving needs and new products, 

including specific territorial market gaps. 
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Or. es 

 

Amendment  265 

Markus Ferber 

 

Proposal for a regulation 

Recital 26 

 
Text proposed by the Commission Amendment 

(26) The Commission should assess the 

compatibility of investment and financing 

operations submitted by the implementing 

partners with Union law and policies 

whereas the decisions on financing and 

investment operations should ultimately 

be taken by an implementing partner. 

deleted 

Or. en 

Justification 

Such a procedure would significantly delay the approval procedure. 

 

Amendment  266 

Esther de Lange 

 

Proposal for a regulation 

Recital 26 

 
Text proposed by the Commission Amendment 

(26) The Commission should assess the 

compatibility of investment and financing 

operations submitted by the implementing 

partners with Union law and policies 

whereas the decisions on financing and 

investment operations should ultimately 

be taken by an implementing partner. 

deleted 

Or. en 

 

Amendment  267 



 

PE630.390v01-00 98/139 AM\1168274EN.docx 

EN 

Othmar Karas 

 

Proposal for a regulation 

Recital 26 

 
Text proposed by the Commission Amendment 

(26) The Commission should assess the 

compatibility of investment and financing 

operations submitted by the implementing 

partners with Union law and policies 

whereas the decisions on financing and 

investment operations should ultimately 

be taken by an implementing partner. 

(26) The Steering Board should set the 

strategic orientation of the InvestEU 

Fund, the operating policies and 

procedures necessary for the functioning 

of the InvestEU Fund and the rules 

applicable to the operations with 

investment platforms. The Steering Board 

should comprise six members as follows: 

three members appointed by the 

Commission; one member appointed by 

the European Investment Bank; one 

member appointed by the Advisory Board 

from amongst the representatives of the 

implementing partners, which should not 

be a representative of the EIB and one 

expert appointed by the European 

Parliament, which should not seek or take 

instructions from Union institutions, 

bodies, offices or agencies, from any 

Member State government or from any 

other public or private body and should 

act in full independence as well as 

perform his or her duties impartially and 

in the interest of the InvestEU Fund. 

Detailed minutes of Steering Board 

meetings should be published as soon as 

they have been approved by the Steering 

Board and the European Parliament 

should be immediately notified of their 

publication. 

Or. en 

 

Amendment  268 

Eva Kaili 

 

Proposal for a regulation 

Recital 26 
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Text proposed by the Commission Amendment 

(26) The Commission should assess the 

compatibility of investment and financing 

operations submitted by the implementing 

partners with Union law and policies 

whereas the decisions on financing and 

investment operations should ultimately be 

taken by an implementing partner. 

(26) The Steering Board should set the 

strategic orientations of the InvestEU and 

the rules necessary for its functioning, 

and should set out the rules applicable to 

the operations with investment platforms; 

Or. en 

 

Amendment  269 

Gabriel Mato 

 

Proposal for a regulation 

Recital 26 

 
Text proposed by the Commission Amendment 

(26) The Commission should assess the 

compatibility of investment and financing 

operations submitted by the implementing 

partners with Union law and policies 

whereas the decisions on financing and 

investment operations should ultimately be 

taken by an implementing partner. 

(26) The Steering Board should assess 

the compatibility of investment and 

financing operations submitted by the 

implementing partners with Union law and 

policies whereas the decisions on financing 

and investment operations should 

ultimately be taken by an implementing 

partner. 

Or. es 

 

Amendment  270 

Esther de Lange 

 

Proposal for a regulation 

Recital 26 a (new) 

 
Text proposed by the Commission Amendment 

 (26a) A Steering Committee consisting 

of appointees by the European 

Commission, the European Investment 

Bank, the Implementing Partners, and a 

non-voting expert appointed by the 
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European Parliament, should be 

established in order to ensure the 

governance of the InvestEU programme 

has the correct balance between policy 

and investment expertise. 

Or. en 

 

Amendment  271 

Zbigniew Kuźmiuk, Stanisław Ożóg 

 

Proposal for a regulation 

Recital 27 

 
Text proposed by the Commission Amendment 

(27) A Project Team consisting of 

experts put at the disposal of the 

Commission by the implementing partners 

in order to provide professional expertise 

in financial and technical assessment of 

proposed financing and investment 

operations should score those submitted 

by the implementing partners to be 

assessed by the Investment Committee. 

deleted 

Or. en 

Justification 

Duplication of tasks with e.g. national banks which are perfectly able to draft the risk profiles 

or verify the eligibility criteria; another institution, using its own methodology, could cause a 

mess and prolong the procedures without any added value. 

 

Amendment  272 

Eva Kaili 

 

Proposal for a regulation 

Recital 27 

 
Text proposed by the Commission Amendment 

(27) A Project Team consisting of 

experts put at the disposal of the 

Commission by the implementing partners 

deleted 
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in order to provide professional expertise 

in financial and technical assessment of 

proposed financing and investment 

operations should score those submitted 

by the implementing partners to be 

assessed by the Investment Committee. 

Or. en 

 

Amendment  273 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 27 

 
Text proposed by the Commission Amendment 

(27) A Project Team consisting of 

experts put at the disposal of the 

Commission by the implementing partners 

in order to provide professional expertise 

in financial and technical assessment of 

proposed financing and investment 

operations should score those submitted 

by the implementing partners to be 

assessed by the Investment Committee. 

deleted 

Or. en 

 

Amendment  274 

Esther de Lange 

 

Proposal for a regulation 

Recital 27 

 
Text proposed by the Commission Amendment 

(27) A Project Team consisting of 

experts put at the disposal of the 

Commission by the implementing partners 

in order to provide professional expertise 

in financial and technical assessment of 

proposed financing and investment 

operations should score those submitted 

deleted 
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by the implementing partners to be 

assessed by the Investment Committee. 

Or. en 

 

Amendment  275 

Eider Gardiazabal Rubial 

 

Proposal for a regulation 

Recital 27 

 
Text proposed by the Commission Amendment 

(27) A Project Team consisting of 

experts put at the disposal of the 
Commission by the implementing partners 

in order to provide professional expertise 

in financial and technical assessment of 
proposed financing and investment 

operations should score those submitted 

by the implementing partners to be 

assessed by the Investment Committee. 

(27) Before a project is submitted to the 

Investment Committee, the European 
Commission shall assess the compatibility 

of investment and financing operations 

submitted by the implementing partners 

with Union law and policies. A dedicated 

procedure shall enable the Commission to 

perform a quality control of the due 

diligence of the proposed financing and 

investment operations carried out by the 

implementing partners. The Commission 

may ask for clarification to implementing 

partners on above-mentioned matters and 

shall adjust the ratings in the Scoreboard 

on non-financial matters accordingly. 

Or. en 

 

Amendment  276 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 27 

 
Text proposed by the Commission Amendment 

(27) A Project Team consisting of 

experts put at the disposal of the 
Commission by the implementing partners 

in order to provide professional expertise 

(27) Before a project goes to the 

Investment Committee, the European 
Commission shall assess the compatibility 

of investment and financing operations 
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in financial and technical assessment of 
proposed financing and investment 

operations should score those submitted 

by the implementing partners to be 

assessed by the Investment Committee. 

submitted by the implementing partners 

with Union law and policies. A dedicated 

procedure shall enable the Commission to 

perform a quality control of the due 

diligence of the proposed financing and 

investment operations carried out by the 

implementing partners. The Commission 

may ask for clarification to implementing 

partners on above-mentioned matters and 

shall adjust the ratings in the Scoreboard 

on non-financial matters accordingly. 

Or. en 

Justification 

With the deletion of the project team, and in the absence of a dedicated procedure, the 

regulation leaves no room for the Commission to make a single check at project level. This 

would make proposals by the rapporteur (like AM 16 on compatibility with EU laws and 

policies, AM 87 on the scoreboard, and AM 90 mentioning a compliance check by the 

Commission) simply impossible to put into practice. The mechanism for this procedure of the 

Commission is further detailed via proposals on Articles 17 and 18. 

 

Amendment  277 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 27 

 
Text proposed by the Commission Amendment 

(27) A Project Team consisting of 

experts put at the disposal of the 

Commission by the implementing partners 

in order to provide professional expertise 

in financial and technical assessment of 

proposed financing and investment 

operations should score those submitted 

by the implementing partners to be 

assessed by the Investment Committee. 

(27) A secretariat should be provided to 

assist the Investment Committee and the 

Steering Board in secretarial and 

administrative duties. The Steering Board 

should adopt the rules of procedure and 

establish arrangements for the 

management of the secretariat. 

Or. en 

 

Amendment  278 



 

PE630.390v01-00 104/139 AM\1168274EN.docx 

EN 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 28 

 
Text proposed by the Commission Amendment 

(28) An Investment Committee 

composed of independent experts should 

conclude on the granting of the support 

from the EU guarantee to financing and 

investment operations fulfilling the 

eligibility criteria, thereby providing 

external expertise in investment 

assessments in relation to projects. The 

Investment Committee should have 

different configurations to best cover 

different policy areas and sectors. 

(28) An Investment Committee 

composed of independent experts should 

conclude on the granting of the support 

from the EU guarantee to financing and 

investment operations fulfilling the 

eligibility criteria, thereby providing 

external expertise in investment 

assessments in relation to projects. The 

Investment Committee should have 

different configurations to best cover 

different policy areas and sectors, while it 

should as a general rule always include 

experts from climate, environmental and 

civil society organisations, and be gender-

balanced. 

Or. en 

 

Amendment  279 

Nils Torvalds, Ramon Tremosa i Balcells 

 

Proposal for a regulation 

Recital 28 a (new) 

 
Text proposed by the Commission Amendment 

 (28a) The gender balance shall be 

ensured in the overall composition of the 

governance structure. 

Or. en 

 

Amendment  280 

Zbigniew Kuźmiuk, Stanisław Ożóg 

 

Proposal for a regulation 
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Recital 29 

 
Text proposed by the Commission Amendment 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular 

when they present a comparative 

advantage in terms of specific expertise 

and experience in certain Member States. 

It should also be possible for other entities 

fulfilling the criteria laid down in the 

Financial Regulation to act as 

implementing partners. 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. 

Or. en 

Justification 

We should be careful with the inclusion of “another financial international institutions” as 

eligible implementing partners - as they often do not operate in all the MS, neither the EU 

internal policies are binding for them. 
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Amendment  281 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 29 

 
Text proposed by the Commission Amendment 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular 

when they present a comparative 

advantage in terms of specific expertise 

and experience in certain Member States. 

It should also be possible for other entities 

fulfilling the criteria laid down in the 

Financial Regulation to act as 

implementing partners. 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to avoid disproportionate 

benefit to larger Member States with more 

developed capital markets to crowd-in 

private investors and to provide sufficient 

risk diversification as well as new solutions 

to address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. 

Or. en 
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Amendment  282 

Sander Loones 

 

Proposal for a regulation 

Recital 29 

 
Text proposed by the Commission Amendment 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to 

the EIB Group, national promotional banks 

or institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular 

when they present a comparative 

advantage in terms of specific expertise 

and experience in certain Member States. 

It should also be possible for other entities 

fulfilling the criteria laid down in the 

Financial Regulation to act as 

implementing partners. 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the relevant considerations should include 

the counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and to 

contribute its resources to the fund, in 

order to ensure adequate geographical 

coverage and diversification, to crowd-in 

private investors and to provide sufficient 

risk diversification as well as new solutions 

to address Union-wide and/or Member 

State specific market failures and sub-

optimal investment situations. Given its 

role under the Treaties, its capacity to 

operate in all Member States and the 

existing experience under the current 

financial instruments and the EFSI, the 

European Investment Bank (‘EIB’) Group 

should indirectly manage the EU 

guarantee for the EU compartment and 

the Member State compartment. The 

implementing partners are as follows: (i) 
the EIB Group under the EIB Window of 

the EU compartment (ii) the National 

Promotional Banks or Institutions (NPBIs) 

with whom a guarantee agreement is 

signed under the NPBI Window of the EU 

compartment. In line with its role in the 

Treaties, the EIB provides all strategic 

banking competences for the Commission 

and other implementing partners. In 

addition to the EIB Group, national and 

regional promotional banks or 

institutions, where they are implementing 

partners, should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 
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maximisation of the impact of public funds 

on the territory of the Union. 

Or. en 

 

Amendment  283 

Barbara Kappel 

 

Proposal for a regulation 

Recital 29 

 
Text proposed by the Commission Amendment 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to 

the EIB Group, national promotional banks 

or institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular when 

they present a comparative advantage in 

terms of specific expertise and experience 

in certain Member States. It should also be 

possible for other entities fulfilling the 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the relevant considerations should include 

the counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and to 

contribute to it, in order to ensure adequate 

geographical coverage and diversification, 

to crowd-in private investors and to 

provide sufficient risk diversification as 

well as new solutions to address market 

failures and sub-optimal investment 

situations, and ensure economic, social 

and territorial cohesion. Given its role 

under the Treaties, its capacity to operate 

in all Member States and the existing 

experience under the current financial 

instruments and the EFSI, the EIB Group 

should be responsible for the InvestEU 

Advisory Hub and indirectly manage the 

EU guarantees for the EU compartment 

and the Member State compartment. The 

implementing partners will be as follows: 

(i) the EIB Group under the EIB Window 

of the EU compartment (ii) the National 

Promotional Banks or Institutions (NPBIs) 

with whom a guarantee agreement is 

signed under the NPBI Window of the EU 

compartment, (iii) the eligible counterpart 

such as a financial institution or other 

intermediary with whom a guarantee 

agreement is signed under the Member 

State compartment and (iv) the EIB under 

the InvestEU Advisory Hub. In line with 
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criteria laid down in the Financial 

Regulation to act as implementing 

partners. 

its role in the Treaties, EIB will provide 

all strategic banking competences for the 

Commission and other implementing 

partners. . In addition to the EIB Group, 

national, regional and local promotional 

banks or institutions, where they are 

implementing partners, should be able to 

offer a complementary financial product 

range given that their experience and 

capabilities at regional level could be 

beneficial for the maximisation of the 

impact of public funds on the territory of 

the Union. Moreover, it should be possible 

to have other international financial 

institutions as implementing partners, 

under the Member State compartment, 

provided they present a comparative 

advantage in terms of specific expertise 

and experience in certain Member States. It 

should also be possible for other entities 

fulfilling the criteria laid down in the 

Financial Regulation to act as 

implementing partners. 

Or. en 

 

Amendment  284 

Eva Kaili 

 

Proposal for a regulation 

Recital 29 

 
Text proposed by the Commission Amendment 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the relevant considerations should include 

the counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and to 

contribute to it, in order to ensure adequate 

geographical coverage and diversification, 

to crowd-in private investors and to 

provide sufficient risk diversification as 

well as new solutions to address market 

failures and sub-optimal investment 

situations. Given its role under the 
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the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to 

the EIB Group, national promotional banks 

or institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular when 

they present a comparative advantage in 

terms of specific expertise and experience 

in certain Member States. It should also be 

possible for other entities fulfilling the 

criteria laid down in the Financial 

Regulation to act as implementing partners. 

Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should be responsible the 

InvestEU Advisory Hub and indirectly 

manage the EU guarantees for the EU 

compartment and the Member State 

compartment. The implementing partners 

will be as follows: 

(i) the EIB Group under the EIB 

window of the EU compartment, 

(ii) the National Promotional Banks 

with whom a guarantee agreement is 

signed under NPB window of the EU 

compartment, 

(iii) the eligible counterpart such as a 

financial institution or other intermediary 

with whom a guarantee agreement is 

signed under the Member state 

compartment and 
(iv) the EIB under the InvestEU 

Advisory hub. 

In line with its role in the treaties, EIB 

will provide all strategic banking and risk 

management competences for the 

commission and other implementing 

partners. In addition to the EIB Group, 

national, regional or local promotional 

banks or institutions should be able to offer 

a complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, under the Member 

state compartment, provided they present a 

comparative advantage in terms of specific 

expertise and experience in certain 

Member States. It should also be possible 

for other entities fulfilling the criteria laid 

down in the Financial Regulation to act as 

implementing partners. 

Or. en 
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Amendment  285 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 29 

 
Text proposed by the Commission Amendment 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular when 

they present a comparative advantage in 

terms of specific expertise and experience 

in certain Member States. It should also be 

possible for other entities fulfilling the 

criteria laid down in the Financial 

Regulation to act as implementing partners. 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and its 

contribution as defined in point 2 a (new) 

of paragraph 1 of Article 2 of this 

Regulation, in order to ensure adequate 

geographical coverage and diversification, 

to crowd-in private investors and to 

provide sufficient risk diversification as 

well as new solutions to address market 

failures and sub-optimal investment 

situations. Given its role under the 

Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment and the 

Commission should closely cooperate with 

the EIB Group, and where appropriate 

coordinate with the other implementing 

partners, in the management of the 

InvestEU Advisory Hub in order to ensure 

efficiency, synergies and an effective 

geographic support coverage across the 

Union while taking due account of 

existing structures and work in this 

regard, such as the European Investment 

Advisory Hub (EIAH). In addition to the 

EIB Group, national, regional and local 

promotional banks or institutions, where 

they are implementing partners, should be 

able to offer a complementary financial 

product range given that their experience 

and capabilities at regional level could be 
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beneficial for the maximisation of the 

impact of public funds on the territory of 

the Union. The rules on the participation 

of national, regional or local promotional 

banks or institutions in the program 

should take into account the principle of 

proportionality with regard to complexity, 

size and risk of the implementing partners 

concerned to ensure a level-playing field 

for smaller and younger promotional 

banks or institutions. Moreover, it should 

be possible to have other international 

financial institutions as implementing 

partners, in particular when they present a 

comparative advantage in terms of specific 

expertise and experience in certain 

Member States. It should also be possible 

for other entities fulfilling the criteria laid 

down in the Financial Regulation to act as 

implementing partners. 

Or. en 

 

Amendment  286 

Eider Gardiazabal Rubial 

 

Proposal for a regulation 

Recital 29 

 
Text proposed by the Commission Amendment 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 
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the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular when 

they present a comparative advantage in 

terms of specific expertise and experience 

in certain Member States. It should also be 

possible for other entities fulfilling the 

criteria laid down in the Financial 

Regulation to act as implementing partners. 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. The 

Commission shall take into 

account complexity and size of 

the implementing partner while defining 

the guarantee agreement as defined in 

Article12 to ensure an even playing field 

for smaller, younger, and regional 

implementing partners. The Commission 

shall provide assistance to potential 

implementing partners wishing to 

participate in the programme. Moreover, 

it should be possible to have other 

international financial institutions as 

implementing partners, in particular when 

they present a comparative advantage in 

terms of specific expertise and experience 

in certain Member States. It should also be 

possible for other entities fulfilling the 

criteria laid down in the Financial 

Regulation to act as implementing partners. 

Or. en 

 

Amendment  287 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 29 

 
Text proposed by the Commission Amendment 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 
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objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular when 

they present a comparative advantage in 

terms of specific expertise and experience 

in certain Member States. It should also be 

possible for other entities fulfilling the 

criteria laid down in the Financial 

Regulation to act as implementing partners. 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market and coordination failures 

and sub-optimal investment situations. 

Given its role under the Treaties, its 

capacity to operate in all Member States 

and the existing experience under the 

current financial instruments and the EFSI, 

the European Investment Bank (‘EIB’) 

Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union and to ensure 

a fair geographical balance of projects, 

contributing to reducing regional 

disparities. Moreover, it should be possible 

to have other international financial 

institutions as implementing partners, in 

particular when they present a comparative 

advantage in terms of specific expertise 

and experience in certain Member States. It 

should also be possible for other entities 

fulfilling the criteria laid down in the 

Financial Regulation to act as 

implementing partners. 

Or. en 

 

Amendment  288 

Marco Valli 

 

Proposal for a regulation 

Recital 29 

 
Text proposed by the Commission Amendment 
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(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular when 

they present a comparative advantage in 

terms of specific expertise and experience 

in certain Member States. It should also be 

possible for other entities fulfilling the 

criteria laid down in the Financial 

Regulation to act as implementing partners. 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular when 

they present a comparative advantage in 

terms of specific expertise and experience 

in certain Member States. It should also be 

possible for other entities fulfilling the 

criteria laid down in the Financial 

Regulation to act as implementing partners, 

including ethical and social banks, 

especially under the social investment and 

skills policy window. 

Or. en 

 

Amendment  289 

Alfred Sant 

 

Proposal for a regulation 

Recital 29 
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Text proposed by the Commission Amendment 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular when 

they present a comparative advantage in 

terms of specific expertise and experience 

in certain Member States. It should also be 

possible for other entities fulfilling the 

criteria laid down in the Financial 

Regulation to act as implementing partners. 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on all the territory of the Union. Moreover, 

it should be possible to have other 

international financial institutions as 

implementing partners, in particular when 

they present a comparative advantage in 

terms of specific expertise and experience 

in certain Member States. It should also be 

possible for other entities fulfilling the 

criteria laid down in the Financial 

Regulation to act as implementing partners. 

Or. en 

 

Amendment  290 

Luigi Morgano 

 

Proposal for a regulation 

Recital 29 
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Text proposed by the Commission Amendment 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute its own resources, in order to 

ensure adequate geographical coverage and 

diversification, to crowd-in private 

investors and to provide sufficient risk 

diversification as well as new solutions to 

address market failures and sub-optimal 

investment situations. Given its role under 

the Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions should be able to offer a 

complementary financial product range 

given that their experience and capabilities 

at regional level could be beneficial for the 

maximisation of the impact of public funds 

on the territory of the Union. Moreover, it 

should be possible to have other 

international financial institutions as 

implementing partners, in particular when 

they present a comparative advantage in 

terms of specific expertise and experience 

in certain Member States. It should also be 

possible for other entities fulfilling the 

criteria laid down in the Financial 

Regulation to act as implementing partners. 

(29) In selecting implementing partners 

for the deployment of the InvestEU Fund, 

the Commission should consider the 

counterpart's capacity to fulfil the 

objectives of the InvestEU Fund and 

contribute to it, in order to ensure adequate 

geographical coverage and diversification, 

to crowd-in private investors and to 

provide sufficient risk diversification as 

well as new solutions to address market 

failures and sub-optimal investment 

situations. Given its role under the 

Treaties, its capacity to operate in all 

Member States and the existing experience 

under the current financial instruments and 

the EFSI, the European Investment Bank 

(‘EIB’) Group should remain a privileged 

implementing partner under the InvestEU 

Fund's EU compartment. In addition to the 

EIB Group, national promotional banks or 

institutions ('NPBIs') should be able to 

offer a complementary financial product 

range given that their experience and 

capabilities at regional level could be 

beneficial for the maximisation of the 

impact of public funds on the territory of 

the Union. Moreover, it should be possible 

to have other international financial 

institutions as implementing partners, in 

particular when they present a comparative 

advantage in terms of specific expertise 

and experience in certain Member States. It 

should also be possible for other entities 

fulfilling the criteria laid down in the 

Financial Regulation to act as 

implementing partners. 

Or. en 

 

Amendment  291 

Luigi Morgano 

 

Proposal for a regulation 
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Recital 30 

 
Text proposed by the Commission Amendment 

(30) In order to ensure that interventions 

under the EU compartment of the InvestEU 

Fund focus on market failures and sub-

optimal investment situations at Union 

level, but, at the same time, satisfy the 

objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover at least three Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 

compartment would be allocated to 

implementing partner or partners that can 

offer financial products under the 

InvestEU Fund in all Member States. 

(30) In order to ensure that interventions 

under the EU compartment of the InvestEU 

Fund focus on market failures and sub-

optimal investment situations at Union 

level, but, at the same time, satisfy the 

objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover one or more Member 

States. Where the implementing partners 

cover more than one Member State, the 

contractual responsibility of implementing 

partners should remain limited by their 

respective national mandates. With a view 

to promoting improved geographic 

diversification, dedicated regional 

investments platforms focussed on 

interested groups of Member States may 

be established, combining the efforts and 

expertise of pillar assessed financial 

institutions with national promotional 

banks with limited experience in the use 

of financial instruments. Such structures 

will be encouraged, including with 

available support from the InvestEU 

Advisory Hub. However, it is expected that 

at least 75 % of the EU guarantee under 

the EU compartment would be allocated to 

the EIB Group. 

Or. en 

 

Amendment  292 

Zbigniew Kuźmiuk, Stanisław Ożóg 

 

Proposal for a regulation 

Recital 30 

 
Text proposed by the Commission Amendment 

(30) In order to ensure that (30) Interventions under the EU 
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interventions under the EU compartment of 

the InvestEU Fund focus on market 

failures and sub-optimal investment 

situations at Union level, but, at the same 

time, satisfy the objectives of best possible 

geographic outreach, the EU guarantee 

should be allocated to implementing 

partners, which alone or together with 

other implementing partners, can cover at 

least three Member States. However, it is 

expected that around 75 % of the EU 

guarantee under the EU compartment 

would be allocated to implementing partner 

or partners that can offer financial products 

under the InvestEU Fund in all Member 

States. 

compartment of the InvestEU Fund should 

focus on market failures and sub-optimal 

investment situations at Union level, but, at 

the same time, satisfy the objectives of best 

possible geographic outreach. However, it 

is expected that around 75 % of the EU 

guarantee under the EU compartment 

would be allocated to implementing partner 

or partners that can offer financial products 

under the InvestEU Fund in all Member 

States. 

Or. en 

Justification 

The requirement of coverage of at least 3 MS is to rigid and would have eliminating effect for 

smaller partners from smaller MS. 

 

Amendment  293 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 30 

 
Text proposed by the Commission Amendment 

(30) In order to ensure that interventions 

under the EU compartment of the 

InvestEU Fund focus on market failures 

and sub-optimal investment situations at 

Union level, but, at the same time, satisfy 

the objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover at least three Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 

compartment would be allocated to 

implementing partner or partners that can 

(30) In order to ensure that interventions 

of the InvestEU Fund focus on market 

failures and sub-optimal investment 

situations at Union level, but, at the same 

time, satisfy the objectives of best possible 

geographic outreach, and avoid 

disproportionate benefit to larger Member 

States with more developed capital 

markets, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover at least three Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 
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offer financial products under the InvestEU 

Fund in all Member States. 

compartment would be allocated to 

implementing partner or partners that can 

offer financial products under the InvestEU 

Fund in all Member States. 

Or. en 

 

Amendment  294 

Eider Gardiazabal Rubial 

 

Proposal for a regulation 

Recital 30 

 
Text proposed by the Commission Amendment 

(30) In order to ensure that interventions 

under the EU compartment of the InvestEU 

Fund focus on market failures and sub-

optimal investment situations at Union 

level, but, at the same time, satisfy the 

objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover at least three Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 

compartment would be allocated to 

implementing partner or partners that can 

offer financial products under the InvestEU 

Fund in all Member States. 

(30) In order to ensure that 

interventions under the EU compartment of 

the InvestEU Fund focus on market 

failures and sub-optimal investment 

situations at Union level, but, at the same 

time, satisfy the objectives of best possible 

geographic outreach, the EU 

guarantee should be allocated to 

implementing partners, which alone or 

together with other implementing partners, 

can cover one or more Member States. 

Where the implementing partners cover 

more than one Member State, the 

contractual responsibility of implementing 

partners should remain limited by their 

respective national mandates. However, it 

is expected that a major part of the EU 

guarantee under the EU 

compartment would be allocated to 

implementing partner or partners that can 

offer financial products under the InvestEU 

Fund in all Member States. 

Or. en 

 

Amendment  295 

Esther de Lange 

 

Proposal for a regulation 
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Recital 30 

 
Text proposed by the Commission Amendment 

(30) In order to ensure that interventions 

under the EU compartment of the InvestEU 

Fund focus on market failures and sub-

optimal investment situations at Union 

level, but, at the same time, satisfy the 

objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover at least three Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 

compartment would be allocated to 

implementing partner or partners that can 

offer financial products under the 

InvestEU Fund in all Member States. 

(30) In order to ensure that interventions 

under the EU compartment of the InvestEU 

Fund focus on market failures and sub-

optimal investment situations at Union 

level, but, at the same time, satisfy the 

objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover at least three Member 

States. However, at least 

EUR 30 000 000 000 of the EU guarantee 

under the EU compartment would be 

allocated to the European Investment 

Bank. 

Or. en 

 

Amendment  296 

Sander Loones 

 

Proposal for a regulation 

Recital 30 

 
Text proposed by the Commission Amendment 

(30) In order to ensure that interventions 

under the EU compartment of the 

InvestEU Fund focus on market failures 

and sub-optimal investment situations at 

Union level, but, at the same time, satisfy 

the objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover at least three Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 

compartment would be allocated to 

implementing partner or partners that can 

offer financial products under the InvestEU 

(30) In order to ensure that interventions 

under both compartments of the InvestEU 

Fund focus on Union-wide and/or Member 

State specific market failures and sub-

optimal investment situations at Union 

level, but, at the same time, satisfy the 

objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover one or more Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 

compartment would be allocated to EIB 

group that can offer financial products 
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Fund in all Member States. under the InvestEU Fund in all Member 

States. 

Or. en 

 

Amendment  297 

Alfred Sant 

 

Proposal for a regulation 

Recital 30 

 
Text proposed by the Commission Amendment 

(30) In order to ensure that interventions 

under the EU compartment of the InvestEU 

Fund focus on market failures and sub-

optimal investment situations at Union 

level, but, at the same time, satisfy the 

objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover at least three Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 

compartment would be allocated to 

implementing partner or partners that can 

offer financial products under the InvestEU 

Fund in all Member States. 

(30) In order to ensure that interventions 

under the EU compartment of the InvestEU 

Fund focus on market failures and sub-

optimal investment situations at Union 

level, but, at the same time, satisfy the 

objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover different Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 

compartment would be allocated to 

implementing partner or partners that can 

offer financial products under the InvestEU 

Fund in all Member States. 

Or. en 

 

Amendment  298 

Tamás Deutsch 

 

Proposal for a regulation 

Recital 30 

 
Text proposed by the Commission Amendment 

(30) In order to ensure that interventions 

under the EU compartment of the InvestEU 

Fund focus on market failures and sub-

optimal investment situations at Union 

(30) In order to ensure that interventions 

under the EU compartment of the InvestEU 

Fund focus on market failures and sub-

optimal investment situations at Union 
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level, but, at the same time, satisfy the 

objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover at least three Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 

compartment would be allocated to 

implementing partner or partners that can 

offer financial products under the InvestEU 

Fund in all Member States. 

level, but, at the same time, satisfy the 

objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover at least three Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 

compartment would be allocated to 

implementing partner or partners that can 

offer financial products under the InvestEU 

Fund in all Member States. At the end of 

the investment period, the share of 

investment in any three Member States' 

national promotional banks or institutions 

together should not exceed 45% of the 

total portfolio, measured by signed loans 

or investment amounts. 

Or. en 

 

Amendment  299 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 30 

 
Text proposed by the Commission Amendment 

(30) In order to ensure that interventions 

under the EU compartment of the InvestEU 

Fund focus on market failures and sub-

optimal investment situations at Union 

level, but, at the same time, satisfy the 

objectives of best possible geographic 

outreach, the EU guarantee should be 

allocated to implementing partners, which 

alone or together with other implementing 

partners, can cover at least three Member 

States. However, it is expected that around 

75 % of the EU guarantee under the EU 

compartment would be allocated to 

implementing partner or partners that can 

offer financial products under the InvestEU 

Fund in all Member States. 

(30) In order to ensure that interventions 

under the EU compartment of the InvestEU 

Fund focus on market and coordination 

failures and sub-optimal investment 

situations at Union level, but, at the same 

time, satisfy the objectives of best possible 

geographic outreach, the EU guarantee 

should be allocated to implementing 

partners, which alone or together with 

other implementing partners, can cover at 

least three Member States. However, it is 

expected that around 75 % of the EU 

guarantee under the EU compartment 

would be allocated to implementing partner 

or partners that can offer financial products 

under the InvestEU Fund in all Member 
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States. 

Or. en 

 

Amendment  300 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 31 

 
Text proposed by the Commission Amendment 

(31) The EU guarantee under the 

Member State compartment should be 

allocated to any implementing partner 

eligible according to [Article 62(1)(c)] of 

the [Financial Regulation], including 

national or regional promotional banks or 

institutions, the EIB, the European 

Investment Fund and other multilateral 

development banks. When selecting 

implementing partners under the Member 

State compartment, the Commission 

should take into account the proposals 

made by each Member State. In 

accordance with [Article 154] of the 

[Financial Regulation], the Commission 

must carry out an assessment of the rules 

and procedures of the implementing 

partner to ascertain that they provide a 

level of protection of the financial interest 

of the Union equivalent to the one 

provided by the Commission. 

deleted 

Or. en 

 

Amendment  301 

Barbara Kappel 

 

Proposal for a regulation 

Recital 31 

 
Text proposed by the Commission Amendment 
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(31) The EU guarantee under the 

Member State compartment should be 

allocated to any implementing partner 

eligible according to [Article 62(1)(c)] of 

the [Financial Regulation], including 

national or regional promotional banks or 

institutions, the EIB, the European 

Investment Fund and other multilateral 

development banks. When selecting 

implementing partners under the Member 

State compartment, the Commission should 

take into account the proposals made by 

each Member State. In accordance with 

[Article 154] of the [Financial Regulation], 

the Commission must carry out an 

assessment of the rules and procedures of 

the implementing partner to ascertain that 

they provide a level of protection of the 

financial interest of the Union equivalent to 

the one provided by the Commission. 

(31) The EU guarantee under the 

Member State compartment should be 

allocated to any implementing partner 

eligible according to [Article 62(1)(c)] of 

the [Financial Regulation], including 

national or regional promotional banks or 

institutions, the EIB Group and other 

multilateral development banks. Where the 

deployment of the Member State 

compartment is to target policy 

actions already addressed by the EU 

Compartment through similar financing 

and investment operations, the Member 

State compartment and the EU 

compartment shall have the same 

implementing partners. When selecting 

implementing partners under the Member 

State compartment, the Commission should 

take into account the proposals made by 

each Member State. In accordance with 

[Article 154] of the [Financial Regulation], 

the Commission must carry out an 

assessment of the rules and procedures of 

the implementing partner to ascertain that 

they provide a level of protection of the 

financial interest of the Union equivalent to 

the one provided by the Commission. 

Or. en 

 

Amendment  302 

Eva Kaili 

 

Proposal for a regulation 

Recital 31 

 
Text proposed by the Commission Amendment 

(31) The EU guarantee under the 

Member State compartment should be 

allocated to any implementing partner 

eligible according to [Article 62(1)(c)] of 

the [Financial Regulation], including 

national or regional promotional banks or 

institutions, the EIB, the European 

Investment Fund and other multilateral 

(31) The EU guarantee under the 

Member State compartment should be 

allocated to any implementing partner 

eligible according to [Article 62(1)(c)] of 

the [Financial Regulation], including 

national or regional promotional banks or 

institutions, the EIB, the European 

Investment Fund and other multilateral 
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development banks. When selecting 

implementing partners under the Member 

State compartment, the Commission should 

take into account the proposals made by 

each Member State. In accordance with 

[Article 154] of the [Financial Regulation], 

the Commission must carry out an 

assessment of the rules and procedures of 

the implementing partner to ascertain that 

they provide a level of protection of the 

financial interest of the Union equivalent to 

the one provided by the Commission. 

development banks. Where the deployment 

of the Member State compartment is to 

target policy actions already addressed by 

the EU compartment through similar 

financing and investment operations, the 

Member State compartment and the EU 

compartment shall have the same 

implementing partners. When selecting 

implementing partners under the Member 

State compartment, the Commission should 

take into account the proposals made by 

each Member State. In accordance with 

[Article 154] of the [Financial Regulation], 

the Commission must carry out an 

assessment of the rules and procedures of 

the implementing partner to ascertain that 

they provide a level of protection of the 

financial interest of the Union equivalent to 

the one provided by the Commission. 

Or. en 

 

Amendment  303 

Barbara Kappel 

 

Proposal for a regulation 

Recital 32 

 
Text proposed by the Commission Amendment 

(32) Financing and investment 

operations should ultimately be decided by 

an implementing partner in its own name, 

implemented in accordance with its 

internal rules and procedures and 

accounted for in its own financial 

statements. Therefore, the Commission 

should exclusively account for any 

financial liability arising from the EU 

guarantee and disclose the maximum 

guarantee amount, including all relevant 

information on the guarantee provided. 

(32) Financing and investment 

operations should ultimately be decided by 

an implementing partner in its own name, 

implemented in accordance with its 

internal rules and procedures. Therefore, 

the Commission should exclusively 

account for any financial liability arising 

from the EU guarantee and disclose the 

maximum guarantee amount, including all 

relevant information on the guarantee 

provided. 

Or. en 
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Amendment  304 

Eva Kaili 

 

Proposal for a regulation 

Recital 32 

 
Text proposed by the Commission Amendment 

(32) Financing and investment 

operations should ultimately be decided by 

an implementing partner in its own name, 

implemented in accordance with its 

internal rules and procedures and 

accounted for in its own financial 

statements. Therefore, the Commission 

should exclusively account for any 

financial liability arising from the EU 

guarantee and disclose the maximum 

guarantee amount, including all relevant 

information on the guarantee provided. 

(32) Financing and investment 

operations should ultimately be decided by 

an implementing partner in its own name, 

implemented in accordance with its 

internal rules and procedures. Therefore, 

the Commission should exclusively 

account for any financial liability arising 

from the EU guarantee and disclose the 

maximum guarantee amount, including all 

relevant information on the guarantee 

provided. 

Or. en 

 

Amendment  305 

Marco Valli 

 

Proposal for a regulation 

Recital 33 

 
Text proposed by the Commission Amendment 

(33) The InvestEU Fund should, where 

appropriate, allow for a smooth and 

efficient blending of grants or financial 

instruments, or both, funded by the Union 

budget or by the EU Emissions Trading 

System (ETS) Innovation Fund with that 

guarantee in situations where this is 

necessary to best underpin investments to 

address particular market failures or sub-

optimal investment situations. 

(33) The InvestEU Fund should allow 

for and support a smooth and efficient 

blending of grants or financial instruments, 

or both, funded by the Union budget or by 

other sources in situations where this is 

necessary to best underpin investments to 

address particular market failures or sub-

optimal investment situations. 

Or. en 

 



 

PE630.390v01-00 128/139 AM\1168274EN.docx 

EN 

Amendment  306 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 33 

 
Text proposed by the Commission Amendment 

(33) The InvestEU Fund should, where 

appropriate, allow for a smooth and 

efficient blending of grants or financial 

instruments, or both, funded by the Union 

budget or by the EU Emissions Trading 

System (ETS) Innovation Fund with that 

guarantee in situations where this is 

necessary to best underpin investments to 

address particular market failures or sub-

optimal investment situations. 

(33) The InvestEU Fund should, where 

appropriate, allow for a smooth and 

efficient blending of grants or financial 

instruments, or both, funded by the Union 

budget or by the EU Emissions Trading 

System (ETS) Innovation Fund with that 

guarantee in situations where this is 

necessary to best underpin investments to 

address particular market and coordination 

failures or sub-optimal investment 

situations. 

Or. en 

 

Amendment  307 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 35 

 
Text proposed by the Commission Amendment 

(35) The InvestEU Advisory Hub should 

support the development of a robust 

pipeline of investment projects in each 

policy window. In addition, a cross-

sectoral component under the InvestEU 

Programme should be foreseen to ensure a 

single-entry point and cross-policy project 

development assistance for centrally 

managed Union programmes. 

(35) The InvestEU Advisory Hub should 

support the development of a robust 

pipeline of investment projects in each 

policy window, providing for effective 

implementation of geographic 

diversification with a view to contributing 

to the Union objective of economic, social, 

and territorial cohesion and reducing 

regional disparities. The Advisory Hub 

should pay particular attention to the 

necessity of aggregating small projects 

and bundle them into larger portfolios. In 

addition, a cross-sectoral component under 

the InvestEU Programme should be 
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foreseen to ensure a single-entry point and 

cross-policy project development 

assistance for centrally managed Union 

programmes. 

Or. en 

 

Amendment  308 

Ivana Maletić 

 

Proposal for a regulation 

Recital 35 

 
Text proposed by the Commission Amendment 

(35) The InvestEU Advisory Hub should 

support the development of a robust 

pipeline of investment projects in each 

policy window. In addition, a cross-

sectoral component under the InvestEU 

Programme should be foreseen to ensure a 

single-entry point and cross-policy project 

development assistance for centrally 

managed Union programmes. 

(35) The InvestEU Advisory Hub should 

support the development of a robust 

pipeline of investment projects in each 

policy window and shall be managed by 

the Commission, in cooperation with the 

implementing partners, and other market 

building institutions including 

philanthropic actors. In addition, a cross-

sectoral component under the InvestEU 

Programme should be foreseen to ensure a 

single-entry point and cross-policy project 

development assistance for centrally 

managed Union programmes. 

Or. en 

 

Amendment  309 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 35 

 
Text proposed by the Commission Amendment 

(35) The InvestEU Advisory Hub should 

support the development of a robust 

pipeline of investment projects in each 

policy window. In addition, a cross-

sectoral component under the InvestEU 

(35) The InvestEU Advisory Hub should 

support the development of a robust 

pipeline of investment projects in each 

policy window, while taking due account 

of the expertise and local capacity of the 
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Programme should be foreseen to ensure a 

single-entry point and cross-policy project 

development assistance for centrally 

managed Union programmes. 

implementing partners. In addition, a 

cross-sectoral component under the 

InvestEU Programme should be foreseen to 

ensure a single-entry point and cross-policy 

project development assistance for 

centrally managed Union programmes. 

Or. en 

 

Amendment  310 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 36 

 
Text proposed by the Commission Amendment 

(36) In order to ensure a wide 

geographic outreach of the advisory 

services across the Union and to 

successfully leverage local knowledge 

about the InvestEU Fund, a local presence 

of the InvestEU Advisory Hub should be 

ensured, where needed, taking into 

account existing support schemes, with a 

view to provide tangible, proactive, tailor-

made assistance on the ground. 

(36) In order to ensure a wide 

geographic outreach of the advisory 

services across the Union and to 

successfully leverage local knowledge 

about the InvestEU Fund, a local presence 

of the InvestEU Advisory Hub should be 

ensured, where needed, complementing 

existing support schemes and the presence 

of local partners, with a view to provide 

tangible, proactive, tailor-made assistance 

on the ground. In order to facilitate the 

provision of advisory support at local 

level, the InvestEU Advisory Hub should 

cooperate with national, regional or local 

promotional banks or institutions, and the 

managing authorities of the European 

Structural and Investment Funds, as well 

as benefit from and make use of their 

expertise. In Member States where 

national, regional or local promotional 

banks or institutions do not exist, the 

InvestEU Advisory Hub should provide, 

where appropriate, and at the request of 

the Member State concerned, proactive 

advisory support on the establishment of 

such bank or institution. 

Or. en 
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Amendment  311 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 36 

 
Text proposed by the Commission Amendment 

(36) In order to ensure a wide 

geographic outreach of the advisory 

services across the Union and to 

successfully leverage local knowledge 

about the InvestEU Fund, a local presence 

of the InvestEU Advisory Hub should be 

ensured, where needed, taking into account 

existing support schemes, with a view to 

provide tangible, proactive, tailor-made 

assistance on the ground. 

(36) In order to ensure a wide 

geographic outreach of the advisory 

services across the Union and to 

successfully leverage local knowledge 

about the InvestEU Fund, a local presence 

in each Member State and in regions of 

the InvestEU Advisory Hub should be 

ensured taking into account existing 

support schemes, with a view to provide 

tangible, proactive, tailor-made assistance 

on the ground. 

Or. en 

 

Amendment  312 

Ivana Maletić 

 

Proposal for a regulation 

Recital 36 

 
Text proposed by the Commission Amendment 

(36) In order to ensure a wide 

geographic outreach of the advisory 

services across the Union and to 

successfully leverage local knowledge 

about the InvestEU Fund, a local presence 

of the InvestEU Advisory Hub should be 

ensured, where needed, taking into account 

existing support schemes, with a view to 

provide tangible, proactive, tailor-made 

assistance on the ground. 

(36) In order to ensure a wide 

geographic outreach of the advisory 

services across the Union and to 

successfully leverage local knowledge 

about the InvestEU Fund, a local presence 

of the InvestEU Advisory Hub should be 

ensured, where needed, taking into account 

existing support schemes, with a view to 

provide tangible, proactive, tailor-made 

assistance on the ground. Advisory Hub 

shall include a philanthropy/venture 

philanthropy resource ("collaborative 

platform”) that provides guidance and 

support not only regarding the guarantee 
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mechanism, but along the whole spectrum 

of collaboration opportunities among the 

project promotors, potential investors in 

the social innovation ecosystem and 

European institutions. 

Or. en 

 

Amendment  313 

Gabriel Mato 

 

Proposal for a regulation 

Recital 36 a (new) 

 
Text proposed by the Commission Amendment 

 (36a) The InvestEU Advisory Hub 

should give advice to small and medium-

sized projects and start-up projects, 

especially those seeking to protect their 

research and innovation investments by 

obtaining intellectual property (IP) titles, 

such as patents. 

Or. es 

Amendment  314 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 36 a (new) 

 
Text proposed by the Commission Amendment 

 (36a) The InvestEU Advisory Hub 

should provide advisory support to small 

projects and projects for start-ups, for 

example when start-ups seek to protect 

their research and innovation investments 

by obtaining intellectual property (IP) 

titles, such as patents. 

Or. en 
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Amendment  315 

Marco Valli 

 

Proposal for a regulation 

Recital 37 

 
Text proposed by the Commission Amendment 

(37) In the context of the InvestEU 

Fund, there is a need for capacity building 

support to develop the organisational 

capacities and market making activities 

needed to originate quality projects. 

Moreover, the aim is to create the 

conditions for the expansion of the 

potential number of eligible recipients in 

nascent market segments, in particular 

where the small size of individual projects 

raises considerably the transaction cost at 

the project level, such as for the social 

finance ecosystem. The capacity building 

support should therefore be 

complementary and additional to actions 

undertaken under other Union programmes 

that cover a specific policy area. 

(37) In the context of the InvestEU 

Fund, there is a need to provide project 

development and capacity building support 

to develop the organisational capacities and 

market making activities needed to 

originate quality projects. The support 

should be especially targeted to support 

the capacity building of project promoters, 

in particular public authorities and local 

and regional service provides. The aim is 

to create the conditions for the expansion 

of the potential number of eligible 

recipients also in nascent and local market 

segments, in particular where the small size 

of individual projects raises considerably 

the transaction cost at the project level, 

such as for the social finance ecosystem. 

The capacity building support should be 

complementary and additional to actions 

undertaken under other Union programmes 

that cover a specific policy area. 

Or. en 

 

Amendment  316 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 37 a (new) 

 
Text proposed by the Commission Amendment 

 (37a) Given the positive track record of 

national promotional banks in generating, 

bundling and financing projects, for 

example on small scale energy efficiency 

and renewable energy projects on a local 
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and regional level, their expertise should 

be pooled into advisory hubs and their 

role as implementing partners should 

continue to be valued. 

Or. en 

 

Amendment  317 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 

Recital 40 

 
Text proposed by the Commission Amendment 

(40) A solid monitoring framework, 

based on output, outcome and impact 

indicators should be implemented to track 

progress towards the Union's objectives. In 

order to ensure accountability to European 

citizens, the Commission should report 

annually to the European Parliament and 

the Council on the progress, impact and 

operations of the InvestEU Programme. 

(40) A solid monitoring framework, 

based on output, outcome and impact 

indicators should be implemented to track 

progress towards the Union's objectives. In 

order to ensure accountability to European 

citizens, the Commission should report 

annually to the European Parliament, the 

Council and the Member-States on the 

progress, impact and operations of the 

InvestEU Programme. As a result an 

Annual Report will have to be produced 

and be accessible to all Member States as 

they are the initial stakeholders. 

Or. en 

 

Amendment  318 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 40 

 
Text proposed by the Commission Amendment 

(40) A solid monitoring framework, 

based on output, outcome and impact 

indicators should be implemented to track 

progress towards the Union's objectives. In 

order to ensure accountability to European 

(40) A solid monitoring framework, 

based on output, outcome and impact 

indicators should be implemented to track 

progress towards the Union's objectives. In 

order to ensure accountability to European 
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citizens, the Commission should report 

annually to the European Parliament and 

the Council on the progress, impact and 

operations of the InvestEU Programme. 

citizens, the Commission and the Steering 

Board should report annually to the 

European Parliament and the Council on 

the progress, impact and operations of the 

InvestEU Programme. 

Or. en 

 

Amendment  319 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 44 

 
Text proposed by the Commission Amendment 

(44) Third countries which are members 

of the European Economic Area (EEA) 

may participate in Union programmes in 

the framework of the cooperation 

established under the EEA agreement, 

which provides for the implementation of 

the programmes by a decision under that 

agreement. Third countries may also 

participate on the basis of other legal 

instruments. A specific provision should be 

introduced in this Regulation to grant the 

necessary rights for and access to the 

authorising officer responsible, the 

European Anti-Fraud Office (OLAF) as 

well as the European Court of Auditors to 

comprehensively exert their respective 

competences. 

(44) Third countries which are members 

of the European Economic Area (EEA) 

may participate in Union programmes in 

the framework of the cooperation 

established under the EEA agreement, 

which provides for the implementation of 

the programmes by a decision under that 

agreement. Third countries may also 

participate on the basis of other legal 

instruments. A specific provision should be 

introduced in this Regulation to grant the 

necessary rights for and access to the 

authorising officer responsible, the 

European Anti-Fraud Office (OLAF) as 

well as the European Court of Auditors to 

comprehensively exert their respective 

competences and guarantee the rights of 

the Union to ensure sound financial 

management and to protect its financial 

interests. 

Or. en 

 

Amendment  320 

Dimitrios Papadimoulis, Liadh Ní Riada 

 

Proposal for a regulation 
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Recital 45 a (new) 

 
Text proposed by the Commission Amendment 

 (45a) The investments under InvestEU 

should be safe and maintain sound 

financial management, therefore anti-

fraud policies should be ensured and 

further enhanced. Special provisions 

should be defined to exclude off-shore 

companies and companies based in “non-

cooperating” countries. Cooperation with 

the European Anti-Fraud Office (OLAF) 

and the European Court of Auditors 

should be ensured to that end. 

Or. en 

 

Amendment  321 

Othmar Karas, Eva Maydell 

 

Proposal for a regulation 

Recital 46 

 
Text proposed by the Commission Amendment 

(46) In order to supplement the non-

essential elements of this Regulation with 

investment guidelines with which 

financing and investment operations should 

comply, to facilitate a prompt and flexible 

adaptation of the performance indicators 

and to adjust of the provisioning rate, the 

power to adopt acts in accordance with 

Article 290 of the TFEU should be 

delegated to the Commission in respect of 

drawing-up the investment guidelines for 

the financing and investment operations 

under different policy windows, the 

amendment of Annex III to this Regulation 

to review or complement the indicators and 

the adjustment of the provisioning rate. It 

is of particular importance that the 

Commission carry out appropriate 

consultations during its preparatory work, 

including at expert level, and that those 

(46) In order to supplement the non-

essential elements of this Regulation with 

investment guidelines, which should be 

developed by the Commission in close 

cooperation with the implementing 

partners under the InvestEU Programme 

after conducting open public 

consultations, with which financing and 

investment operations should comply, to 

facilitate a prompt and flexible adaptation 

of the performance indicators and to adjust 

of the provisioning rate, the power to adopt 

acts in accordance with Article 290 of the 

TFEU should be delegated to the 

Commission in respect of drawing-up the 

investment guidelines for the financing and 

investment operations under different 

policy windows, the amendment of Annex 

III to this Regulation to review or 

complement the indicators and the 
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consultations be conducted in accordance 

with the principles laid down in the 

Interinstitutional Agreement on Better 

Law-Making of 13 April 2016. In 

particular, to ensure equal participation in 

the preparation of delegated acts, the 

European Parliament and the Council 

receive all documents at the same time as 

Member States' experts, and their experts 

systematically have access to meetings of 

Commission expert groups dealing with the 

preparation of delegated acts. 

adjustment of the provisioning rate. In line 

with the principle of proportionality such 

investment guidelines should include 

adequate provisions to avoid undue 

administrative burden. It is of particular 

importance that the Commission carry out 

appropriate open public consultations 

during its preparatory work, including at 

expert level, and that those consultations be 

conducted in accordance with the 

principles laid down in the 

Interinstitutional Agreement on Better 

Law-Making of 13 April 2016. In 

particular, to ensure equal participation in 

the preparation of delegated acts, the 

European Parliament and the Council 

receive all documents at the same time as 

Member States' experts, and their experts 

systematically have access to meetings of 

Commission expert groups dealing with the 

preparation of delegated acts. 

Or. en 

 

Amendment  322 

Nicola Caputo 

 

Proposal for a regulation 

Recital 46 

 
Text proposed by the Commission Amendment 

(46) In order to supplement the non-

essential elements of this Regulation with 

investment guidelines with which 

financing and investment operations should 

comply, to facilitate a prompt and flexible 

adaptation of the performance indicators 

and to adjust of the provisioning rate, the 

power to adopt acts in accordance with 

Article 290 of the TFEU should be 

delegated to the Commission in respect of 

drawing-up the investment guidelines for 

the financing and investment operations 

under different policy windows, the 

amendment of Annex III to this Regulation 

(46) In order to supplement the non-

essential elements of this Regulation with 

guidance for promoters requesting 

financing regarding the provision of 

adequate information concerning climate, 

environmental and social sustainability 

proofing of financing and investment 

operations and with investment guidelines 

with which financing and investment 

operations should comply, to facilitate a 

prompt and flexible adaptation of the 

performance indicators and to adjust of the 

provisioning rate, the power to adopt acts 

in accordance with Article 290 of the 
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to review or complement the indicators and 

the adjustment of the provisioning rate. It 

is of particular importance that the 

Commission carry out appropriate 

consultations during its preparatory work, 

including at expert level, and that those 

consultations be conducted in accordance 

with the principles laid down in the 

Interinstitutional Agreement on Better 

Law-Making of 13 April 2016. In 

particular, to ensure equal participation in 

the preparation of delegated acts, the 

European Parliament and the Council 

receive all documents at the same time as 

Member States' experts, and their experts 

systematically have access to meetings of 

Commission expert groups dealing with the 

preparation of delegated acts. 

TFEU should be delegated to the 

Commission in respect of drawing-up the 

investment guidelines for the financing and 

investment operations under different 

policy windows, the amendment of Annex 

III to this Regulation to review or 

complement the indicators and the 

adjustment of the provisioning rate. It is of 

particular importance that the Commission 

carry out appropriate consultations during 

its preparatory work, including at expert 

level, and that those consultations be 

conducted in accordance with the 

principles laid down in the 

Interinstitutional Agreement on Better 

Law-Making of 13 April 2016. In 

particular, to ensure equal participation in 

the preparation of delegated acts, the 

European Parliament and the Council 

receive all documents at the same time as 

Member States' experts, and their experts 

systematically have access to meetings of 

Commission expert groups dealing with the 

preparation of delegated acts. 

Or. it 

Amendment  323 

Sander Loones 

 

Proposal for a regulation 

Recital 47 

 
Text proposed by the Commission Amendment 

(47) The InvestEU Programme should 

address EU-wide market failures and sub-

optimal investment situations and provide 

for Union-wide market testing of 

innovative financial products, and systems 

to spread them, for new or complex market 

failures. Therefore, action at Union level is 

warranted, 

(47) The InvestEU Programme should 

address Union-wide and/or Member State 

specific market failures and sub-optimal 

investment situations and provide for 

Union-wide market testing of innovative 

financial products, and systems to spread 

them, for new or complex market failures. 

Therefore, action at Union level is 

warranted, 

Or. en 
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Amendment  324 

Jordi Solé, Sven Giegold 

on behalf of the Verts/ALE Group 

 

Proposal for a regulation 

Recital 47 

 
Text proposed by the Commission Amendment 

(47) The InvestEU Programme should 

address EU-wide market failures and sub-

optimal investment situations and provide 

for Union-wide market testing of 

innovative financial products, and systems 

to spread them, for new or complex market 

failures. Therefore, action at Union level is 

warranted, 

(47) The InvestEU Programme should 

address EU-wide market and coordination 

failures and sub-optimal investment 

situations and provide for Union-wide 

market testing of innovative financial 

products, and systems to spread them, for 

new or complex market failures. Therefore, 

action at Union level is warranted, 

Or. en 

 


