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SUGGESTIONS 

 

The Committee on Budgetary Control calls on the Committee on Economic and Monetary 

Affairs, as the committee responsible, to incorporate the following suggestions in its motion 

for a resolution: 

1. Takes the view that the time has come for strategic long-term investment in Europe to 

be substantially increased, with a particular focus on key areas of European 

infrastructure and cohesion; asks, in this connection, that: 

– the Bank’s activities be more transparent to Parliament, 

– the EIB be clearly accountable to Parliament, 

– financial instruments be used in a targeted manner;  

2. Supports high-quality investment stakeholders such as the EIB, particularly in view of 

its expertise in the use of innovative instruments such as the Structured Finance 

Facility, the Risk Sharing Finance Facility (RSFF) and the European Clean Transport 

Facility (ECTF);   

3. Endorses the imperative need for the EIB to retain its AAA rating;  

4. Reiterates its call for the EIB to be subject to prudential regulatory supervision in 

order to monitor the quality of its financial situation and ensure precise measurement 

of its results and compliance with the rules of sound business practice;  

5. Proposes that this regulatory supervision: 

i) be exercised by the European Central Bank on the basis of Article 127(6) TFEU; 

 

ii) or, failing that and on the basis of a voluntary approach by the EIB, be carried 

out by the European Banking Authority with or without the participation of one or 

more national regulators, or by an independent auditor; 

 

6. Calls on the Commission to provide Parliament, by 30 November 2011, with a legal 

analysis of the possible options for prudential supervision of the EIB; 

7. Proposes that the Commission, in conjunction with the EIB (in view of the quality of 

the latter’s human resources and its experience in financing major infrastructure), 

engage in a process of strategic analysis of investment funding, without ruling out any 

possible scenario, including subsidies, the release of sums subscribed to the EIB’s 

capital by the Member States, EU subscriptions to the EIB’s capital, loans, innovative 

instruments, financial engineering tailored to long-term projects which are not 

immediately profitable, the development of guarantee systems, the creation of an 
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investment section within the EU budget, financial consortia of European, national and 

local authorities, and public-private partnerships. 

8. Recalls, nevertheless, its warnings and concern about the fact that some of the EIB’s 

management of EU programmes and funds has been excluded from the discharge 

procedure, thereby generating special requirements for coordination between the 

Commission and the EIB and making it difficult to gain an overview of the results 

obtained; stands by its demand that the EIB submit full information on outcomes: 

objectives set and achieved, reasons for any shortcomings and results of assessments 

carried out; calls on the Commission to provide detailed information on coordination 

procedures with the EIB and their effectiveness; 

9. Calls on the Commission to obtain a statement from the EIB concerning activities with 

major multiplier effects which are guaranteed by the EU budget; 

10. Stresses that, as at the end of 2009, EU budget guarantees for loans granted by the EIB 

amounted to EUR 19.2 billion; emphasises that this is a significant amount for the EU 

budget, and awaits a detailed explanation of the risks involved; takes the view that the 

EIB should also explain how the loan interest generated by means of these substantial 

guarantees is used; 

11. Requests a detailed explanation of the administration fees received from the EU 

budget by the EIB; 

12. Welcomes the Lisbon Treaty amendment to Article 209 EC (read in conjunction with 

Article 208 EC), which provides that the EIB shall contribute, under the terms laid 

down in its Statute, to the implementation of the measures necessary to further the 

objectives of the Community’s development cooperation policy; 

13. Recalls that the EIB’s financing strategy and operations should contribute to the 

general principles guiding the EU’s external action, as referred to in Article 21 TEU, 

to the objective of developing and consolidating democracy and the rule of law, to the 

objective of respecting human rights and fundamental freedoms and to the observance 

of the international environmental agreements to which the European Community or 

its Member States are parties; recalls that the EIB must ensure compliance with the 

provisions of the Aarhus Convention on Access to Information, Public Participation in 

Decision-Making and Access to Justice in Environmental Matters, at all the relevant 

stages in each project; 

14. Recommends that the EIB’s role be more focused, selective, effective and result-

oriented; takes the view that in reaching small and medium-sized enterprises, it should 

partner especially with transparent and accountable financial intermediaries linked to 

the local economy; considers that with regard to lending to SMEs, the EIB should 

actively disclose information through its website, in particular the amount disbursed, 

the number of allocations made so far, and the regions and industry sector disbursed 

to; takes the view that information on the conditions that the financial intermediary 

should fulfil should also be supplied; 
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15. Calls for the EIB to remunerate, at the average rate of remuneration of guarantees 

observed on the financial market, the guarantee provided to it by the EU in the event 

of losses arising from loans and guarantees for the benefit of projects implemented 

outside the Union; takes the view that the guarantee provided to the EIB by the EU, 

and its remuneration, should be subject to auditing by the Court of Auditors; 

16. Reiterates its proposal for the European Union to be able to become a member of the 

EIB; 

17. Calls on the EIB to establish clear financing conditions for financial intermediaries 

and to report on the progress made in terms of transparency and increased 

accountability, in particular when it comes to lending through financial intermediaries; 

considers that the EIB should update and make stricter its policy on offshore financial 

centres, going beyond the existing level playing field of OECD lists and taking into 

account all jurisdictions that might allow tax avoidance and evasion. 
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