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SHORT JUSTIFICATION

CONT opinion focuses on sound financial management issues and, in particular, on Article 14 of the draft Regulation: Auditing by the Court of Auditors.

The Court of Auditors should be entitled to perform audits concerning the activities undertaken in accordance with this Regulation as all these activities are activities in managing Union expenditure and revenue as meant in Article 287 TFEU. It has to be stressed in particular that:

1.
The EFSI is defined as a clearly identifiable and transparent guarantee facility and that the guarantee is mainly supported by the Union budget.

2.
The members of the Investment Committee are designated under proposal of the Commission. 

3.
The Commission will be represented in the EFSI Steering Board.

4.
The Commission is a member of the EIB Board of Directors and is consulted before the EIB approves each financing and investment operation. 

5.
The European Investment Advisory Hub will be built partly on existing Commission advisory services. 

6.
The resources of the guarantee fund shall be managed by the Commission. 

7.
The Commission and the EIB, with support from the Member States, shall promote the creation of a transparent pipeline of current and potential future investment projects in the Union.

AMENDMENTS

The Committee on Budgetary Control calls on the Committee on Budgets and the Committee on Economic and Monetary Affairs, as the committees responsible, to take into account the following amendments:

<RepeatBlock-Amend>
<Amend>Amendment

<NumAm>1</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Citation 4</Article>
	

	Text proposed by the Commission
	Amendment

	 Having regard to the opinions of the European Economic and Social Committee and the Committee of the Regions,
	Having regard to the opinions of the European Economic and Social Committee, the Committee of the Regions and the European Court of Auditors,


</Amend>
<Amend>Amendment

<NumAm>2</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 7 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(7a) On 12 March 2015, the Court of Auditors adopted Opinion No 4/2015, pursuant to Article 287(4) of the Treaty on the Functioning of the European Union (TFEU), concerning the proposal for a Regulation of the European Parliament and of the Council on the European Fund for Strategic Investments and amending Regulations (EU) No 1291/2013 and (EU) No 1316/2013, in which it outlines its remarks to the Commission proposal and presents suggestions for the improvement of the Regulation.


</Amend>
<Amend>Amendment

<NumAm>3</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 9 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(9a) The expediency of an investment should also be judged by the extent to which it can persuade private investors to move towards long-term financing of the economy, bearing in mind that, at present, a high proportion of European private savings (approximately EUR 16 000 billion) is invested mainly on a short-term basis, often outside the Union.


</Amend>
<Amend>Amendment

<NumAm>4</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 11</Article>
	

	Text proposed by the Commission
	Amendment

	(11) The EFSI should support strategic investments with high economic value added contributing to achieving Union policy objectives.
	(11) The EFSI should support strategic investments with high economic value added contributing to achieving the objectives of Europe 2020 strategy. In this regard, EFSI support to infrastructure networks should contribute to the objectives of Regulation (EU) No 1315/2013 for transport, Regulation (EU) No 347/2013 for energy networks and Regulation (EU) No 283/2014 for telecommunications infrastructure. Projects with synergies between the transport, telecommunications and energy sectors should be given particular attention.


</Amend>
<Amend>Amendment

<NumAm>5</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 15</Article>
	

	Text proposed by the Commission
	Amendment

	(15) The EFSI should target projects with a higher risk-return profile than existing EIB and Union instruments to ensure additionality over existing operations. The EFSI should finance projects across the Union, including in the countries most affected by the financial crisis. The EFSI should only be used where financing is not available from other sources on reasonable terms.
	(15) The EFSI should target projects with a higher risk-return profile than existing EIB and Union instruments to ensure additionality over existing operations. The EFSI should finance projects across the Union, especially in the countries most affected by the financial crisis. The EFSI should only be used where financing is not available from other sources on reasonable terms.


</Amend>
<Amend>Amendment

<NumAm>6</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 19 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(19a) Payments into the guarantee fund should have a target amount of EUR 200 million in 2016, EUR 300 million in 2017, EUR 1 billion in 2018, EUR 2 billion in 2019, to be gradually authorised by the European Parliament and the Council in the framework of the annual budgetary procedure, taking into account the effective use of the EU guarantee and the assessment of the additionality of operation conducted under EFSI compared to normal EIB operations.


</Amend>
<Amend>Amendment

<NumAm>7</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 21 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(21a) The EFSI implementation and oversight arrangements, as well as the formal commitment of Member States, will have a decisive bearing on its success, and it will be necessary to ensure in particular that the best projects are selected on the basis of objective criteria, regardless of their nationality.


</Amend>

<Amend>Amendment

<NumAm>8</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 24</Article>
	

	Text proposed by the Commission
	Amendment

	(24) EIB financing and investment operations supported by the EFSI should be managed in accordance with the EIB’s own rules and procedures, including appropriate control measures and measures taken to avoid tax evasion, as well as with the relevant rules and procedures concerning the European Anti-Fraud Office (OLAF) and the Court of Auditors, including the Tripartite agreement between the European Commission, the European Court of Auditors and the European Investment Bank.
	(24) EIB financing and investment operations supported by the EFSI should be managed in accordance with Regulation (EU, Euratom) No 966/2012 of the European Parliament and of the Council1a, including appropriate control measures and measures taken to avoid tax evasion, as well as with the relevant rules and procedures concerning the European Anti-Fraud Office (OLAF) and the Court of Auditors. Therefore, it should be established without delay that the new transparency policies adopted recently by the EIB have not been watered down in any way.

	
	________________

	
	1a Regulation (EU, Euratom) No 966/2012 of the European Parliament and of the Council of 25 October 2012 on the financial rules applicable to the general budget of the Union and repealing Council Regulation (EC, Euratom) No 1605/2002 (OJ L 298, 26.10.2012, p. 1).


<TitreJust>Justification</TitreJust>
Superfluous.

</Amend>
<Amend>Amendment

<NumAm>9</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 25</Article>
	

	Text proposed by the Commission
	Amendment

	(25) The EIB should regularly evaluate activities supported by the EFSI with a view to assessing their relevance, performance and impact and to identifying aspects that could improve future activities. Such evaluations should contribute to accountability and analysis of sustainability.
	(25) The EIB and the Investment Committee should regularly evaluate and report on activities supported by the EFSI with a view to assessing their added value to existing Union funded activities, relevance, performance and impact and to identifying aspects that could improve future activities. Such evaluations should contribute to public accountability, sound financial management, transparency and analysis of economic, environmental and social sustainability.


</Amend>
<Amend>Amendment

<NumAm>10</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 26</Article>
	

	Text proposed by the Commission
	Amendment

	(26) Alongside the financing operations that will be conducted through the EFSI, a European Investment Advisory Hub ('EIAH') should be created. The EIAH should provide strengthened support for project development and preparation across the Union, by building on the expertise of the Commission, the EIB, national promotional banks and the managing authorities of the European Structural and Investment Funds. This should establish a single point of entry for questions related to technical assistance for investments within the Union.
	(26) Alongside the financing operations that will be conducted through the EFSI, a European Investment Advisory Hub ('EIAH') should be created. The EIAH should provide strengthened support for project development and preparation across the Union, by building on the expertise of the Commission, the EIB, national promotional banks and the managing authorities of the European Structural and Investment Funds. This should establish a single point of entry for questions related to technical assistance for investments within the Union. The EIAH should cooperate with the existing advisory entities involving the EIB, the Commission and the Member States, such as the 'European PPP Expertise Centre' (EPEC) and the 'Financial Instruments - Technical Advisory Platform (FI-TAP) for EFSI'. The EIAH should enable Member States and regions across the Union to benefit from free expertise so as to ensure fair access to EFSI financing.


<TitreJust>Justification</TitreJust>
Idea from the ECA Opinion 4/2015 on the EFSI - paragraph 29, 30 and 31

</Amend>
<Amend>Amendment

<NumAm>11</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 27 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(27a) In order to ensure that the Union budget will not be exposed to contingent liabilities beyond the committed funds, there should be a general immunity and waiver against legal claims by EFSI beneficiaries.


</Amend>
<Amend>Amendment

<NumAm>12</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 30</Article>
	

	Text proposed by the Commission
	Amendment

	(30) Given the nature of their constitution, neither the EU guarantee to the EIB nor the guarantee fund are 'financial instruments' within the meaning of Regulation (EU) No 966/2012 of the European Parliament and of the Council4 .
	(30) Given their assimilation to Union financial instruments, the EU guarantee to the EIB and the guarantee fund should comply with the principles of sound financial management, transparency, proportionality, non-discrimination, equal treatment and subsidiarity referred to in Article 140 of Regulation (EU, Euratom) No 966/2012 of the European Parliament and of the Council4 and, where appropriate, with Article 139 of Regulation (EU, Euratom ) No 966/2012.

	__________________
	__________________

	4 Regulation (EU, Euratom) No 966/2012 of the European Parliament and of the Council of 25 October 2012 on the financial rules applicable to the general budget of the Union and repealing Council Regulation (EC, Euratom) No 1605/2002 (OJ L 298, 26.10.2012, p. 1).
	4 Regulation (EU, Euratom) No 966/2012 of the European Parliament and of the Council of 25 October 2012 on the financial rules applicable to the general budget of the Union and repealing Council Regulation (EC, Euratom) No 1605/2002 (OJ L 298, 26.10.2012, p. 1).


</Amend>
<Amend>Amendment

<NumAm>13</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 31</Article>
	

	Text proposed by the Commission
	Amendment

	(31) Within the Union, there are a significant number of potentially viable projects that are not being financed due to a lack of certainty and transparency with respect to such projects. Often, this is because private investors are not aware of the projects or have insufficient information to make an assessment of the investment risks. The Commission and the EIB, with support from the Member States, should promote the creation of a transparent pipeline of current and future investment projects in the Union suitable for investment. This 'project pipeline' should ensure that information is made publicly available regarding investment projects on a regular and structured basis to ensure that investors have reliable information on which to base their investment decisions.
	(31) Within the Union, there are a significant number of potentially viable projects that are not being financed due to a lack of certainty and transparency with respect to such projects. Often, this is because private investors are not aware of the projects or have insufficient information to make an assessment of the investment risks. The Commission and the EIB, with support from the Member States, should promote the creation of a transparent directory of current and future investment projects in the Union suitable for investment. This 'project directory' should ensure that information is made publicly available regarding investment projects on a regular and structured basis to ensure that investors have reliable information on which to base their investment decisions.


</Amend>
<Amend>Amendment

<NumAm>14</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 32</Article>
	

	Text proposed by the Commission
	Amendment

	(32) Member States have also begun work at national level on establishing and promoting project pipelines for projects of national significance. The information prepared by the Commission and the EIB should provide links to the accompanying national project pipelines.
	(32) Member States have also begun work at national level on establishing and promoting project directories for projects of national significance. The information prepared by the Commission and the EIB should provide links to the accompanying national project directories.


</Amend>
<Amend>Amendment

<NumAm>15</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 33</Article>
	

	Text proposed by the Commission
	Amendment

	(33) Although the projects identified under the project pipeline may be used by the EIB in the identification and selection of EFSI supported projects, the project pipeline should have a broader scope of identifying projects across the Union. This scope may include projects that are capable of being fully financed by the private sector or with the assistance of other instruments provided at European or national level. The EFSI should be able to support financing and investment to projects identified by the project pipeline, but there should be no automaticity between inclusion on the list and access to EFSI support and the EFSI be conferred with discretion to select and support projects that are not included on the list.
	(33) Although the projects identified under the project directory may be used by the EIB in the identification and selection of EFSI supported projects, the project directory should have a broader scope of identifying projects across the Union. This scope may include projects that are capable of being fully financed by the private sector or with the assistance of other instruments provided at European or national level. The EFSI should be able to support financing and investment to projects identified by the project directory, but there should be no automaticity between inclusion on the list and access to EFSI support and the EFSI be conferred with discretion to select and support projects that are not included on the list.


</Amend>
<Amend>Amendment

<NumAm>16</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 34</Article>
	

	Text proposed by the Commission
	Amendment

	(34) To ensure accountability to European citizens, the EIB should regularly report to the European Parliament and the Council on the progress and impact of the EFSI.
	(34) To ensure accountability to Union citizens, the EIB, the Chairperson of the Steering Group and the Managing Director of the Investment Committee should regularly report to the European Parliament and the Council on the progress and impact of the EFSI, in particular as regards the additionality of operations conducted under EFSI compared to normal EIB operations.


</Amend>
<Amend>Amendment

<NumAm>17</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Recital 35 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(35a) Since the Guarantee Fund will be composed of significant reallocations from the Union budget, Parliament shall have the right to call the Commissioner responsible for the Union Budget before it in order to exercise scrutiny over the use of the Union budget, especially with regard to performance and spending outcomes. 


<TitreJust>Justification</TitreJust>
The Budget Commissioner and the Court of Auditors have called for a culture change in how the EU institutions deal with the EU Budget - in particular, the need for an increased emphasis on accountability and a focus on performance and spending outcomes. It is therefore important that the Parliament exercises scrutiny over these elements and holds the Commissioner to account. The right of scrutiny should only extend to the Commissioner in order to safeguard the independence of EFSI governance.

</Amend>
<Amend>Amendment

<NumAm>18</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 1 – paragraph 1 – subparagraph 2</Article>
	

	Text proposed by the Commission
	Amendment

	The purpose of the EFSI shall be to support investments in the Union and to ensure increased access to financing for companies having up to 3000 employees, with a particular focus on small and medium enterprises, through the supply of risk bearing capacity to the EIB ('EFSI Agreement').
	The purpose of the EFSI shall be to support investments in the Union, including projects between Member States and third countries, and to ensure increased access to financing for companies having up to 3000 employees, with a particular focus on small and medium enterprises, through the supply of risk bearing capacity to the EIB ('EFSI Agreement'), in accordance with the principles of sound financial management, transparency, proportionality, non-discrimination, equal treatment and subsidiarity.


</Amend>
<Amend>Amendment

<NumAm>19</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 1 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	Article 1 a

	
	Definitions

	
	For the purposes of this Regulation, the following definitions apply:

	
	a) ´EFSI Agreement´ means the legal instrument whereby the Commission and the EIB specify the conditions laid down in this Regulation for the management of the EFSI;

	
	b) ´national promotional banks or institutions´ means the legal entities   carrying out a financial activity on a professional basis and upon whom a public mandate has been conferred by a Member State, whether at central, regional or local level, to carry out public development or promotional activities on a principally on a non-commercial basis;

	
	c) ´investment platforms´ means special purpose vehicles, managed accounts, contract-based co-financing or risk sharing arrangements or arrangements established by any other means by which investors channel a financial contribution in order to finance a number of investment projects and which may include national platforms that regroup several investment projects on the territory of a given Member State, multi-country or regional platforms that regroup several Member States interested in large projects in a given geographic area, or thematic platforms, which could gather investment projects in a given sector;

	
	d) 'small and medium-sized enterprises (SMEs)' means micro, small and   medium-sized enterprises as defined in Commission Recommendation 2003/361/EC1a;

	
	e) ´mid-cap companies´ means legal entities having up to 3000 employees and that are not SMEs;

	
	f) ‘EFSI-beneficiaries’ means all borrowers of EU guaranteed financial instruments implemented by the EIB under the EFSI Agreement;

	
	g) ‘risk bearing capacity’ means that the EFSI assumes an ex ante limited part of the possible credit risk associated with the financing of a specific investment project through a financial instrument managed by the EIB in such a manner that the aggregated credit risk in a portfolio maximally equals the share of the portfolio secured by the EU guarantee;

	
	______________

	
	1a Commission Recommendation 2003/361/EC of 6 May 2003 concerning the definition of micro, small and medium-sized enterprises (OJ L 124, 20.5.2003, p. 36).


</Amend>
<Amend>Amendment

<NumAm>20</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 2 – paragraph 1 – subparagraph 1 – point a</Article>
	

	Text proposed by the Commission
	Amendment

	(a) provisions governing the establishment of the EFSI as a distinct, clearly identifiable and transparent guarantee facility and separate account managed by the EIB;
	(a) provisions governing the establishment of the EFSI as a distinct, clearly identifiable and transparent guarantee facility and separate account managed by the EIB for which the EIB and the Commission are subject to an annual discharge decision by Parliament and Council in accordance with Article 319 TFEU and Articles 164, 165 and 166 of Regulation (EU, Euratom) No 996/2012;


</Amend>
<Amend>Amendment

<NumAm>21</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 2 – paragraph 1 – subparagraph 1 – point a a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(aa) provisions on how the Commission will assume full responsibility for the actual use of Union funds managed by the EFSI, as provided by Article 17(1) of the Treaty on European Union (TEU) and Article 317 of the Treaty on Functioning of the European Union (TFEU), and prevent the diffusion of accountability;


</Amend>
<Amend>Amendment

<NumAm>22</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 2 – paragraph 1 – subparagraph 1 – point d</Article>
	

	Text proposed by the Commission
	Amendment

	(d) the governance arrangements concerning the EFSI, in accordance with Article 3, without prejudice to the Statute of the European Investment Bank;
	(d) the governance arrangements concerning the EFSI, in accordance with Article 3, without prejudice to the Statute of the European Investment Bank, including a cap on managing costs of the EIB and with respect to the Commission responsibilities provided for by Article 17(1) TEU, Article 317 TFEU and Regulation (EU, Euratom) No 966/2012;


</Amend>
<Amend>Amendment

<NumAm>23</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 2 – paragraph 1 – subparagraph 1 – point g</Article>
	

	Text proposed by the Commission
	Amendment

	(g) requirements governing the use of the EU guarantee, including within specific time frames and key performance indicators;
	(g) requirements governing the use of the EU guarantee, including within specific time frames and key performance indicators aimed at measuring the achievement of the objectives pursued by the EFSI as expressed by this Regulation in terms of growth and employment, impact on the internal market and promotion of SMEs; those requirements shall be adapted if needed by the Steering Board;


<TitreJust>Justification</TitreJust>
Performance assessment should be linked to the achievement of the political objectives of the EFSI as defined in particular by recitals 9 to 14.

</Amend>
<Amend>Amendment

<NumAm>24</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 2 – paragraph 1 – subparagraph 1 – point g a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(ga) provisions ensuring that SMEs and micro-enterprises get priority access to EFSI support;


</Amend>
<Amend>Amendment

<NumAm>25</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 2 – paragraph 1 – subparagraph 1 – point h</Article>
	

	Text proposed by the Commission
	Amendment

	(h) provisions on the financing necessary for the EIAH in accordance with the third subparagraph of paragraph 2;
	(h) provisions on the legal form, the operational structure and the financing of the EIAH in accordance with the third subparagraph of paragraph 2;


</Amend>
<Amend>Amendment

<NumAm>26</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 2 – paragraph 1 – subparagraph 1 – point h a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(ha) provisions on an unconditional capping of expenses incurred by the EIB on behalf of the EFSI;


</Amend>
<Amend>Amendment

<NumAm>27</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 2 – paragraph 1 – subparagraph 1 – point j a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(ja) provisions ensuring the external audit by the Court of Auditors of all projects funded under the EFSI.


</Amend>
<Amend>Amendment

<NumAm>28</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 2 – paragraph 1 – subparagraph 4</Article>
	

	Text proposed by the Commission
	Amendment

	The EFSI Agreement shall provide that remuneration attributable to the Union from EFSI supported operations shall be provided following the deduction of payments due to calls on the EU guarantee and, subsequently, costs in accordance with the third subparagraph of paragraph 2 and with Article 5(3).
	The EFSI Agreement shall provide that remuneration attributable to the Union from EFSI supported operations shall be provided up to an unconditional cap following the deduction of payments due to calls on the EU guarantee and, subsequently, costs in accordance with the third subparagraph of paragraph 2 of this Article and with Article 5(3).


</Amend>
<Amend>Amendment

<NumAm>29</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 2 – paragraph 2 – subparagraph 3</Article>
	

	Text proposed by the Commission
	Amendment

	The EIAH shall be partially financed by the Union up to a maximum amount of EUR 20 000 000 per year during the period ending on 31 December 2020 for the additional services provided for by the EIAH over existing EIB technical assistance. For the years after 2020 the financial contribution from the Union shall be directly linked to the provisions included in the future multi-annual financial frameworks.
	The EIAH shall be partially financed by the Union up to a maximum amount of EUR 20 000 000 per year during the period ending on 31 December 2018 for the additional services provided for by the EIAH over existing EIB technical assistance. A review shall be conducted before the end of 2018 to assess the success and added value of the EIAH before initiating a second funding period from 1 January 2019 to 31 December 2020. For the years after 2020 the financial contribution from the Union shall be directly linked to the provisions included in the future multi-annual financial frameworks.


</Amend>
<Amend>Amendment

<NumAm>30</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 3 – paragraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	1. The EFSI Agreement shall provide that the EFSI shall be governed by a Steering Board, which shall determine the strategic orientation, the strategic asset allocation and operating policies and procedures, including the investment policy of projects that EFSI can support and the risk profile of the EFSI, in conformity with the objectives under Article 5(2). The Steering Board shall elect one of its members to be Chairperson.
	1. The EFSI Agreement shall provide that the Commission and the EIB are directly responsible and accountable to Parliament and the Council for the management of all funds and guarantees handled by the EFSI. For this purpose the EFSI is to be governed by a Steering Board, which, for the use of the EU guarantee, is to determine the strategic orientation, the strategic asset allocation and operating policies and procedures, including the investment policy of projects that EFSI can support and the risk profile of the EFSI, in conformity with the objectives under Article 5(2).

The Steering Board shall elect one of its members as its Chairperson.


</Amend>
<Amend>Amendment

<NumAm>31</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 3 – paragraph 1 – subparagraph 2 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	The Chairperson, together with the Managing Director of the Investment Committee referred to in paragraph 4, shall be present at least once a year in a joint hearing of the responsible committees of the European Parliament to report on the progress of the EFSI activities.


</Amend>
<Amend>Amendment

<NumAm>32</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 3 – paragraph 2 – subparagraph 2</Article>
	

	Text proposed by the Commission
	Amendment

	The Steering Board shall take decisions by consensus.
	The Steering Board shall take its decisions by consensus. Those decisions shal be publicly accessible.


</Amend>
<Amend>Amendment

<NumAm>33</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 3 – paragraph 3 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	3 a. The EFSI Agreement shall provide for the creation of an advisory group. The advisory group shall be composed of representatives of all banks, including national promotional banks, participating in projects at national and local level covered by the EU guarantee in accordance with Article 4.

	
	The advisory group shall meet once a year in Luxembourg, in the premises of the EIB. Its meetings shall be organised by the EIB. All other communication and exchange among the advisory group members shall be conducted in writing and published after one year. The advisory group may provide the Steering Board, the Investment Committee and the Managing Director with research in order to constantly improve the operations of the EFSI. All costs and travel expenses related to the advisory group shall be borne by the entities that wish to be represented in it.


</Amend>
<Amend>Amendment

<NumAm>34</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 3 – paragraph 4 – subparagraph 3</Article>
	

	Text proposed by the Commission
	Amendment

	The Managing Director and the Deputy Managing Director shall be appointed by the Steering Board on a joint proposal of the Commission and the EIB for a renewable fixed term of three years.
	The Managing Director and the Deputy Managing Director shall be appointed by the Steering Board on a joint proposal of the Commission and the EIB, subject to prior approval by the European Parliament, for a once renewable fixed term of three years.


</Amend>
<Amend>Amendment

<NumAm>35</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 3 – paragraph 4 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	4a. After hearing the Steering Board, the Commission shall, upon receiving the consent of the EIB, provide the European Parliament with a shortlist of candidates for the positions of Managing Director and Deputy Managing Director.

	
	The Commission shall, upon receiving the consent of the EIB, submit to the European Parliament for approval a proposal for the appointment of the Managing Director and the Deputy Managing Director. Following the approval of that proposal, the Steering Board shall appoint the Managing Director and the Deputy Managing Director for a once renewable fixed term of three years.


</Amend>
<Amend>Amendment

<NumAm>36</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 3 – paragraph 5 – subparagraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	The EFSI Agreement shall provide that the EFSI shall have an Investment Committee, which shall be responsible for examining potential operations in line with the EFSI investment policies and approving the support of the EU guarantee for operations in line with Article 5, irrespective of their geographic location.
	The EFSI Agreement shall provide that the EFSI shall have an Investment Committee. The Investment Committee shall be responsible for examining potential operations in line with the EFSI investment policies and approving the support of the EU guarantee for operations:

	
	(a) in line with Article 5;

	
	(b) in line with the overall objectives of Regulation (EU) No 1316/2013 and Regulation (EU) No 1315/2013 as well as the TEN-T annual work programmes;

	
	(c) with a proven economic, societal and sustainable added value regarding the promotion of jobs, skills, innovation and competiveness in the Union, and which would not have been possible to carry out with the existing Union funds and instruments;

	
	(d) irrespective of their geographic location within the Union.


</Amend>
<Amend>Amendment

<NumAm>37</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 3 – paragraph 5 – subparagraph 2</Article>
	

	Text proposed by the Commission
	Amendment

	The Investment Committee shall be composed of six independent experts and the Managing Director. Independent experts shall have a high level of relevant market experience in project finance and be appointed by the Steering Board for a renewable fixed term of three years.
	The Investment Committee shall be composed of eight independent experts and the Managing Director. Those experts shall have a high level of market experience in project structuring and project financing, as well as macroeconomic expertise. The members of the Investment Committee shall be appointed by the Steering Board for a renewable fixed term of three years, through an open and transparent selection procedure. 

	
	For these purposes, the Steering Board shall draw up a list of at least 16 experts (eight men and eight women) and submit it to the European Parliament. After having heard all the experts from this list, the European Parliament shall adopt a decision proposing eight of them to the Steering Board for appointment.


</Amend>
<Amend>Amendment

<NumAm>38</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 3 – paragraph 5 – subparagraph 2a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	2a. The CVs and declarations of interests of the members of the Investment Committee shall be made public, frequently updated and subject to thorough validity checks by the Commission and the EIB.


</Amend>
<Amend>Amendment

<NumAm>39</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 3 – paragraph 5 – subparagraph 3</Article>
	

	Text proposed by the Commission
	Amendment

	Decisions of the Investment Committee shall be taken by simple majority.
	The decisions of the Investment Committee shall be taken by simple majority. They shall be independent, free from any undue interference, and publicly accessible.


</Amend>
<Amend>Amendment

<NumAm>40</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 3 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	Article 3a

	
	Financial rules of the EFSI and the EIAH

	
	The financial rules applicable to the EFSI and the EIAH shall be adopted by the Steering Board. They shall not deviate from Regulation (EU, Euratom) No 966/2012.

	
	In the framework of the negotiations on the EFSI Agreement prior to the setup of the EFSI or upon a formal request of the Steering Board, the Commission may be empowered to allow, in duly justified cases, for derogations in the form of transitional financial rules by means of a delegated act in accordance with Article 290 TFEU and Article 17 of this Regulation. Such transitional rules shall be valid for a maximum of three years or until Parliament and Council amend Regulation (EU, Euratom) No 966/2012 to incorporate the special requirements of the EFSI.


</Amend>
<Amend>Amendment

<NumAm>41</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 4</Article>
	

	Text proposed by the Commission
	Amendment

	The Union shall provide a guarantee to the EIB for financing or investment operations carried out within the Union covered by this Regulation ('EU guarantee'). The EU guarantee shall be granted as a guarantee on demand in respect of instruments referred to in Article 6.
	1. The Union shall provide a guarantee to the EIB for financing or investment operations carried out within the Union covered by this Regulation ('EU guarantee'). The EU guarantee shall also be provided to national promotional banks or institutions, in accordance with Article 58(c) of Regulation (EU, Euratom) No 966/2012, and investment platforms. The EU guarantee shall be granted as a guarantee on demand in respect of the eligible instruments referred to in Article 6 of this Regulation.

	
	2. Contingent legal claims against the Commission by EFSI beneficiaries shall be limited to the EU guarantee.


</Amend>
<Amend>Amendment

<NumAm>42</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 5 – paragraph 2 – subparagraph 1 – introductory part</Article>
	

	Text proposed by the Commission
	Amendment

	2. The EU guarantee shall be granted for EIB financing and investment operations approved by the Investment Committee referred to in Article 3(5) or funding to the EIF in order to conduct EIB financing and investment operations in accordance with Article 7(2). The operations concerned shall be consistent with Union policies and support any of the following general objectives:
	2. The EU guarantee shall only be granted for EIB financing and investment operations approved by the Investment Committee or funding to the EIF in order to conduct EIB financing and investment operations in accordance with Article 7(2) and approved by the Investment Committee.

	
	The operations referred to in the first subparagraph shall be consistent with Union policies, economically and technically viable, and shall provide additionality, maximise where possible the mobilisation of private sector capital, be complementary to existing Union funds or aid schemes, provide European added value, contribute to achieving the Europe 2020 targets and support any of the following general objectives:


</Amend>
<Amend>Amendment

<NumAm>43</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 5 – paragraph 2 – subparagraph 1 – point a</Article>
	

	Text proposed by the Commission
	Amendment

	(a) development of infrastructure, including in the areas of transport, particularly in industrial centres; energy, in particular energy interconnections; and digital infrastructure;
	(a) development of infrastructure, including in the areas of transport, particularly for clean urban transport and projects along the trans-European network for transport, as defined by Regulation (EU) No 1315/2013; energy, in particular energy interconnections; and digital infrastructure;


</Amend>
<Amend>Amendment

<NumAm>44</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 5 – paragraph 3 – subparagraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	3. In accordance with Article 17 of the Statute of the European Investment Bank, the EIB shall charge the beneficiaries of the financing operations to cover its expenses related to the EFSI. Without prejudice to sub-paragraph 2 and 3, no administrative expenditure or any other fees of the EIB for financing and investment activities conducted by the EIB under this Regulation shall be covered from the Union budget.
	3. In accordance with Article 17 of the Statute of the European Investment Bank, the EIB shall charge the beneficiaries of the financing operations to cover its expenses related to the EFSI up to an unconditional cap provided for in the EFSI agreement. The risk of non-recoverable EIB expenses shall be borne entirely by the EIB. Without prejudice to subparagraphs 2 and 3 of this paragraph, no administrative expenditure or any other fees of the EIB for financing and investment activities conducted by the EIB under this Regulation shall be covered from the Union budget.


</Amend>
<Amend>Amendment

<NumAm>45</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 5 – paragraph 3 – subparagraph 2</Article>
	

	Text proposed by the Commission
	Amendment

	 The EIB may call the EU guarantee, in accordance with Article 2(1)(e), within a cumulated maximum limit corresponding to 1% of the total outstanding EU guarantee obligations to cover expenses that whilst charged to beneficiaries of the financing operations, have not been recovered. 
	The EIB may call the EU guarantee, in accordance with Article 2(1)(e), up to an unconditional cap provided for in the EFSI agreement, to cover expenses that whilst charged to beneficiaries of the financing operations, have not been recovered. 


</Amend>
<Amend>Amendment

<NumAm>46</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 5 – paragraph 3 – subparagraph 3</Article>
	

	Text proposed by the Commission
	Amendment

	 Fees of the EIB should the EIB provide funding to the EIF on behalf of the EFSI which is backed by the EU guarantee in accordance with Article 7(2) may be covered from the Union budget.
	Fees of the EIB should the EIB provide funding to the EIF on behalf of the EFSI which is backed by the EU guarantee in accordance with Article 7(2) may be covered from the Union budget. Such fees shall be unconditionally capped in the EFSI Agreement.


</Amend>
<Amend>Amendment

<NumAm>47</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 5 – paragraph 4</Article>
	

	Text proposed by the Commission
	Amendment

	4. Provided that all relevant eligibility criteria are fulfilled, Member States may use European Structural and Investment Funds to contribute to the financing of eligible projects in which the EIB is investing with the support of the EU guarantee.
	4. Provided that all relevant eligibility criteria are fulfilled, Member States may use European Structural and Investment Funds to contribute to the financing of eligible projects in which the EIB is investing with the support of the EU guarantee. Where, in such cases, several legal frameworks of the Union are applicable to the management and control of such eligible projects, Regulation (EU, Euratom) No 966/2012 and the relevant sectoral funding legislation shall prevail.


</Amend>
<Amend>Amendment

<NumAm>48</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 6 – paragraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	 For the purposes of Article 5(2), the EIB shall use the EU Guarantee towards risk coverage for instruments as a rule on a portfolio basis.
	For the purposes of Article 5(2), the EIB shall use the EU guarantee only for the coverage of credit risk of eligible instruments. As a rule, the EU guarantee shall only be used on the basis of the portfolio of eligible instruments used to fund projects approved by the Investment Committee.


</Amend>
<Amend>Amendment

<NumAm>49</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 7 – paragraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	1. The EU guarantee to the EIB shall be of an amount equal to EUR 16 000 000 000, of which a maximum amount of EUR 2 500 000 000 may be allocated for EIB funding to the EIF in accordance with paragraph 2. Without prejudice to Article 8(9), aggregate payments from the Union under the guarantee to the EIB shall not exceed the amount of the guarantee.
	1. The EU guarantee to the EIB shall be of an amount equal to EUR 16 000 000 000, of which a maximum amount of EUR 2 500 000 000 may be allocated for EIB funding to the EIF in accordance with paragraph 2. Without prejudice to Article 8(9), aggregate payments from the Union under the guarantee to the EIB shall not exceed the amount of the guarantee, thus excluding contingent liabilities for the Union budget. Legal claims of final beneficiaries against the Union above and beyond this guarantee shall be excluded.


</Amend>
<Amend>Amendment

<NumAm>50</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 7 – paragraph 2 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	2a. The Managing Director shall make the risk measures of the portfolios covered by the EU guarantee easily accessible to the public, as well as the methodology and the data with which the risk of a particular instrument portfolio is determined, and update that information regularly.


</Amend>
<Amend>Amendment

<NumAm>51</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 7 – paragraph 3</Article>
	

	Text proposed by the Commission
	Amendment

	3. Where the EIB calls the EU guarantee in accordance with the EFSI Agreement, the Union shall pay on demand in accordance with the terms of that Agreement.
	3. Where the EIB calls the EU guarantee in accordance with the EFSI Agreement, the Union shall pay on demand in accordance with the terms of that Agreement. Such a payment is limited to the amount of the funds not yet called by the EIB from the EU guarantee. All further losses and risks are borne by the other contributors to the portfolio and the stakeholders of the projects. The Union assumes no contingent liabilities exceeding the EU guarantee.


</Amend>
<Amend>Amendment

<NumAm>52</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 7 – paragraph 3 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	3a. The EFSI Agreement shall incorporate a general immunity of the Union and waivers against legal claims by EFSI beneficiaries against the Commission that go beyond the EU guarantee.


</Amend>
<Amend>Amendment

<NumAm>53</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 8 – paragraph 2 – point a</Article>
	

	Text proposed by the Commission
	Amendment

	(a) payments from the general budget of the Union,
	(a) contributions from the general budget of the Union,


</Amend>
<Amend>Amendment

<NumAm>54</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 8 – paragraph 5 – subparagraph 2</Article>
	

	Text proposed by the Commission
	Amendment

	 The target amount shall initially be met by the gradual payment of resources referred to in paragraph 2(a). If there have been calls on the guarantee during the initial constitution of the guarantee fund, endowments to the guarantee fund provided for in points (b), (c) and (d) of paragraph 2 shall also contribute to meet the target amount up to an amount equal to the calls on the guarantee.
	The target amount shall initially be met by the gradual payment of resources referred to in paragraph 2(a) and shall be accompanied by endowments to the guarantee fund provided for in points (b), (c) and (d) of paragraph 2.


</Amend>
<Amend>Amendment

<NumAm>55</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 8 – paragraph 6 – subparagraph 2</Article>
	

	Text proposed by the Commission
	Amendment

	 The Commission shall be empowered to adopt delegated acts in accordance with Article 17 adjusting the target amount provided for in paragraph 5 by a maximum of 10% to better reflect the potential risk of the EU guarantee being called.
	The Commission shall be empowered to adopt delegated acts in accordance with Article 17 adjusting the target level provided for in paragraph 5 of this Article by a maximum of 10 % to better reflect the potential risk of the EU guarantee being called. If a situation arises in which 50 % payment of the guarantee obligations were insufficient, the Commission shall propose an increase in the liquidity cushion, indicating the origin of additional payment appropriations, while leaving the final decision to the Parliament and the Council.


<TitreJust>Justification</TitreJust>
Idea from the ECA Opinion 4/2015 on the EFSI - paragraph 37

</Amend>
<Amend>Amendment

<NumAm>56</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 8 – paragraph 8</Article>
	

	Text proposed by the Commission
	Amendment

	8. From 1 January 2019, if as a result of calls on the guarantee, the level of the guarantee fund falls below 50% of the target amount, the Commission shall submit a report on exceptional measures that may be required to replenish it.
	8. From 1 January 2018, if as a result of calls on the guarantee, the resources of the guarantee fund falls below 50 % of the target amount, the Commission shall submit a report on exceptional measures that may be required to replenish it. If the Commission deems this to be necessary, it shall present recommendations on adjusting the level of the guarantee.


<TitreJust>Justification</TitreJust>
Idea from the ECA Opinion 4/2015 on the EFSI - paragraph 37

</Amend>
<Amend>Amendment

<NumAm>57</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 8 – paragraph 9 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	9a. The budgetary expenditure linked to the EFSI and the financial liability of the Union shall in no case exceed the amount of the relevant budgetary commitment made for it, thus excluding contingent liabilities for the Union budget.


<TitreJust>Justification</TitreJust>
The EFSI text should explicitly state that the EU budget will not, under any circumstances, cover more than the budgetary contribution to the guarantee laid down in the regulation proper.

</Amend>
<Amend>Amendment

<NumAm>58</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 9 – paragraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	1. The Commission and the EIB, with support from the Member States, shall promote the creation of a transparent pipeline of current and potential future investment projects in the Union. The pipeline is without prejudice to the final projects selected for support according to Article 3(5).
	1. The Commission and the EIB, with support from the Member States, shall promote the creation of a transparent   pipeline of current and potential future investment projects in the Union. The  pipeline shall be for visibility to investors and information purposes only, and shall be without prejudice to the final projects selected for support according to Article 3(5).


</Amend>
<Amend>Amendment

<NumAm>59</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 9 – paragraph 2</Article>
	

	Text proposed by the Commission
	Amendment

	2. The Commission and the EIB shall develop, update and disseminate, on a regular and structured basis, information on current and future investments which significantly contribute to achieving EU policy objectives.
	2. The Commission and the EIB shall develop, update and disseminate, on a regular and structured basis, information on all current and future investments in a publicly accessible project database.


</Amend>
<Amend>Amendment

<NumAm>60</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 9 – paragraph 3</Article>
	

	Text proposed by the Commission
	Amendment

	3. Member States shall develop, update and disseminate, on a regular and structured basis, information on current and future investment projects in their territory.
	3. Member States shall develop, update and disseminate, together with the EIB, on a regular and structured basis, information on all current and future investment projects in their territory.


</Amend>
<Amend>Amendment

<NumAm>61</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	1. The EIB, in cooperation with the EIF as appropriate, shall report semi-annually to the Commission on EIB financing and investment operations under this Regulation. The report shall include an assessment of compliance with the requirements on the use of the EU guarantee and the key performance indicators established pursuant to Article 2(1)(g). The report shall also include statistical, financial and accounting data on each EIB financing and investment operation and on an aggregated basis.
	1. The EIB, in cooperation with the EIF as appropriate, shall report semi-annually to the European Parliament, the Council and the Commission on EIB financing and investment operations under this Regulation. One of the two reports shall be completed in due time, so that the Commission can incorporate the relevant information in the annual accounts, and shall include an assessment of compliance with the requirements on the use of the EU guarantee and the key performance indicators established pursuant to Article 2(1)(g). The report shall also include statistical, financial and accounting data on each EIB financing and investment operation and on an aggregated basis.


<TitreJust>Justification</TitreJust>
Idea from the ECA Opinion 4/2015 on the EFSI - paragraph 40

</Amend>

<Amend>Amendment

<NumAm>62</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – introductory part</Article>
	

	Text proposed by the Commission
	Amendment

	2. The EIB, in cooperation with the EIF as appropriate, shall report annually to the European Parliament and to the Council on EIB financing and investment operations. The report shall be made public and include:
	2. The EIB, in cooperation with the EIF as appropriate, shall report annually to the European Parliament, to the Council and to the Court of Auditors on EIB financing and investment operations under this Regulation. The annual report shall be made public and include:


</Amend>
<Amend>Amendment

<NumAm>63</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point a</Article>
	

	Text proposed by the Commission
	Amendment

	(a) an assessment of EIB financing and investment operations at operation, sector, country and regional levels and their compliance with this Regulation, together with an assessment of the allocation of EIB financing and investment operations between the objectives in Article 5(2);
	(a) an assessment of EIB financing and investment operations at operation, sector, country and regional levels and their compliance with this Regulation and Regulation (EU, Euratom) No 966/2012, together with an assessment of the allocation of EIB financing and investment operations between the objectives:


</Amend>
<Amend>Amendment

<NumAm>64</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point b</Article>
	

	Text proposed by the Commission
	Amendment

	(b) an assessment of the added value, the mobilisation of private sector resources, the estimated and actual outputs, outcomes and impact of EIB financing and investment operations at an aggregated basis;
	(b) an assessment of the added value and the performance of projects in terms of estimated and realised return on investment at project maturity, the additionality of operations conducted under EFSI compared to normal EIB operations, the mobilisation of private sector resources, the estimated and actual outputs, outcomes and impact of EIB financing and investment operations at an aggregated basis;


</Amend>
<Amend>Amendment

<NumAm>65</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point b a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(ba) the targeted leverage effect, and the achieved leverage effect of EIB financing and investment operations;


</Amend>
<Amend>Amendment

<NumAm>66</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point b b (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(bb) an assessment of the contribution to the objectives of Regulation (EU) No 1315/2013 for transport, Regulation (EU) No 347/2013 for energy networks and Regulation (EU) No 283/2014 for telecommunications infrastructure;


</Amend>
<Amend>Amendment

<NumAm>67</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point c</Article>
	

	Text proposed by the Commission
	Amendment

	(c) an assessment of the financial benefit transferred to beneficiaries of EIB financing and investment operations on an aggregated basis;
	(c) an assessment of the financial amount transferred to beneficiaries and an assessment of EIB financing and investment operations on an aggregated basis;


</Amend>
<Amend>Amendment

<NumAm>68</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point d</Article>
	

	Text proposed by the Commission
	Amendment

	(d) an assessment of the quality of EIB financing and investment operations;
	(d) an assessment of the added value of EIB financing and investment operations and the risks associated with those operations;


</Amend>
<Amend>Amendment

<NumAm>69</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point d a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(da) a list of the financial intermediaries involved in the implementation of EIB financing and investment operations, including any issues relating to the application of Articles 14 and 15;


</Amend>
<Amend>Amendment

<NumAm>70</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point d b (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(db) a list of EFSI beneficiaries, including borrowers of Union-guaranteed financial instruments implemented by the EIB under the EFSI agreement;


</Amend>
<Amend>Amendment

<NumAm>71</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point e</Article>
	

	Text proposed by the Commission
	Amendment

	(e) detailed information on calls on the EU guarantee;
	(e) detailed information on calls on the EU guarantee, losses, returns, amounts recovered and any other payments received;


</Amend>
<Amend>Amendment

<NumAm>72</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point e a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(ea) the value of equity investments, with respect to previous years, and the accumulated figures for impairments of assets of equity;


</Amend>
<Amend>Amendment

<NumAm>73</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point f</Article>
	

	Text proposed by the Commission
	Amendment

	(f) the financial statements of the EFSI.
	(f) the financial statements of the EFSI accompanied by an opinion of an independent external auditor;


<TitreJust>Justification</TitreJust>
Self-explanatory.

</Amend>
<Amend>Amendment

<NumAm>74</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point f a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(fa) detailed information on projects which received contributions from the European Structural and Investment Funds to the financing of eligible projects in which the EIB is investing with the support of the EU guarantee, as provided for in Article 5(4);


</Amend>
<Amend>Amendment

<NumAm>75</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 2 – point f b (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(fb) statistical, financial and accounting data on EIB financing and investment operations on an aggregated basis.


</Amend>
<Amend>Amendment

<NumAm>76</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 3 – introductory part</Article>
	

	Text proposed by the Commission
	Amendment

	3. For the purposes of the Commission's accounting and reporting of the risks covered by the EU guarantee and management of the guarantee fund, the EIB, in cooperation with the EIF as appropriate, shall provide the Commission every year:
	3. For the purposes of the Commission's accounting and reporting of the risks covered by the EU guarantee and management of the guarantee fund, the EIB, in cooperation with the EIF as appropriate, shall provide the Commission and the Court of Auditors every year:


</Amend>
<Amend>Amendment

<NumAm>77</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 3 – point a</Article>
	

	Text proposed by the Commission
	Amendment

	(a) the EIB's and EIF's risk assessment and grading information concerning EIB financing and investment operations;
	(a) the EIB's and EIF's risk assessment and grading information concerning EIB financing and investment operations under this Regulation;


</Amend>
<Amend>Amendment

<NumAm>78</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 3 – point b</Article>
	

	Text proposed by the Commission
	Amendment

	(b) the outstanding financial obligation for the EU concerning the guarantees provided towards EIB financing and investment operations broken down by the individual operations;
	(b) the outstanding financial obligation for the Union concerning the guarantees provided towards EIB financing and investment operations under this Regulation broken down by the individual operations;


</Amend>
<Amend>Amendment

<NumAm>79</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 3 – point c a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	(ca) the development of the value at risk and other risk measures for all project portfolios held and for the portfolios of each type of eligible instruments.


</Amend>
<Amend>Amendment

<NumAm>80</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 10 – paragraph 6</Article>
	

	Text proposed by the Commission
	Amendment

	6. The Commission shall, by 30 June of each year, send to the European Parliament, the Council and the Court of Auditors an annual report on the situation of the guarantee fund and the management thereof in the previous calendar year.
	6. The Commission shall, by 31 March of each year, send to the European Parliament, the Council and the Court of Auditors the annual accounts, the financial statement and an annual report in accordance with Regulation (EU, Euratom) No 996/2012 on the situation of the EFSI and the management thereof in the previous calendar year. This report shall also give information on the adequacy of the level of the EU guarantee and, if necessary, recommendations on adjusting its level.


<TitreJust>Justification</TitreJust>
Idea from the ECA Opinion 4/2015 on the EFSI - paragraph 37 and 41

</Amend>
<Amend>Amendment

<NumAm>81</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 11 – paragraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	1. At the request of the European Parliament, the Managing Director shall participate in a hearing of the European Parliament on the performance of the EFSI.
	1. At the request of the European Parliament, and at least twice a year, the Managing Director, the Chairperson of the Steering Board, the Commissioner responsible for the Union Budget and the Chair of the EIB Board of Directors shall participate in annual discharge hearings of the European Parliament on the performance and financial management of the EFSI.


</Amend>
<Amend>Amendment

<NumAm>82</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 11 – paragraph 1 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	1a. At the request of the European Parliament, the Commissioner responsible for the Union Budget shall participate in a hearing at the European Parliament on the use of Union funds in the guarantee fund.


<TitreJust>Justification</TitreJust>
Since Guarantee Fund will be composed of significant reallocations from the EU budget, Parliament should have the right to call the EU Budget Commissioner before Parliament in order to exercise scrutiny over the use of the EU budget, especially with regard to performance and spending outcomes.

</Amend>
<Amend>Amendment

<NumAm>83</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 11 – paragraph 2</Article>
	

	Text proposed by the Commission
	Amendment

	2. The Managing Director shall reply orally on in writing to questions addressed to the EFSI by the European Parliament, in any event within five weeks of receipt of a question.
	2. The Managing Director, the Chairperson of the Steering Board, the Commissioner responsible for the Union Budget and the Chair of the EIB Board of Directors shall reply orally or in writing to questions addressed to the EFSI by the European Parliament, in any event within four weeks of receipt of a question.


</Amend>
<Amend>Amendment

<NumAm>84</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 11 – paragraph 3 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	3a. In cooperation with the EIB and the EIF as appropriate, the Commission shall report on the financial performance of the EFSI in the evaluation report referred to in Article 318 TFEU.


<TitreJust>Justification</TitreJust>
In its last resolutions on the Commission discharge the European Parliament requested that the evaluation report drafted by the Commission pursuant to Article 318 TFEU focuses in particular on the growth and jobs strategy. This request had been confirmed in the initiative report on the evaluation of the Union’s finances based on the results achieved: a new tool for the European Commission’s improved discharge procedure, see point 11(2013/2172(INI)).

</Amend>
<Amend>Amendment

<NumAm>85</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 11 – paragraph 3 b (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	3b. At the request of the European Parliament, the EIB shall submit to it any information during the discharge procedure.


</Amend>
<Amend>Amendment

<NumAm>86</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 12 – paragraph 1 – subparagraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	At the latest [PO insert date: 18 months after the entry into force of this Regulation] the EIB shall evaluate the functioning of the EFSI. The EIB shall submit its evaluation to the European Parliament, the Council and the Commission;
	At the latest [PO insert date: 12 months after the entry into force of this Regulation] the EIB shall evaluate the functioning of the EFSI, also with regard to the EFSI projects based on the sub-programmes, and evaluate the lifecycle of the targeted investments. The EIB shall submit its evaluation to the European Parliament, the Council and the Commission. This evaluation shall be accompanied by an opinion of the Court of Auditors.


</Amend>
<Amend>Amendment

<NumAm>87</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 12 – paragraph 1 – subparagraph 2</Article>
	

	Text proposed by the Commission
	Amendment

	 At the latest [PO insert date: 18 months after the entry into force of this Regulation] the Commission shall evaluate the use of the EU guarantee and the functioning of the guarantee fund, including the use of endowments according to Article 8(9). The Commission shall submit its evaluation to the European Parliament and the Council.
	At the latest [PO insert date: 12 months after the entry into force of this Regulation] the Commission shall evaluate the use of the EU guarantee and the functioning of the guarantee fund, also with regard to the projects benefiting from the guarantees based on the sub-programmes, and evaluate the lifecycle of the targeted investments, including the use of endowments according to Article 8(9). The Commission shall submit its evaluation to the European Parliament and the Council. This evaluation shall be accompanied by an opinion of the Court of Auditors.


</Amend>
<Amend>Amendment

<NumAm>88</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 12 – paragraph 1 – subparagraph 2 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	At the request of the European Parliament or the Council, independent external parties shall evaluate the functioning of the EFSI as well as the use of the EU guarantee and the functioning of the guarantee fund, including the use of endowments in accordance with Article 8(9).


<TitreJust>Justification</TitreJust>
Idea from the ECA Opinion 4/2015 on the EFSI - paragraph 42

</Amend>
<Amend>Amendment

<NumAm>89</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 12 – paragraph 2 – point a</Article>
	

	Text proposed by the Commission
	Amendment

	(a) the EIB shall publish a comprehensive report on the functioning of the EFSI;
	(a) the EIB shall publish a comprehensive report on the functioning of the EFSI and on the EFSI projects based on the sub-programmes, in order to match the lifecycle of the targeted investments;


</Amend>
<Amend>Amendment

<NumAm>90</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 12 – paragraph 2 – point b</Article>
	

	Text proposed by the Commission
	Amendment

	(b) the Commission shall publish a comprehensive report on the use of the EU guarantee and the functioning of the guarantee fund.
	(b) the Commission shall publish a comprehensive report on the use of the EU guarantee and the functioning of the guarantee fund and on the projects benefitting from the guarantee based on the sub-programmes, in order to match the lifecycle of the targeted investments.


</Amend>
<Amend>Amendment

<NumAm>91</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 12 – paragraph 4</Article>
	

	Text proposed by the Commission
	Amendment

	4. The EIB and EIF shall on a regular basis provide the European Parliament, the Council and the Commission with all their independent evaluation reports which assess the practical results achieved by the specific activities of the EIB and EIF under this Regulation.
	4. The EIB and EIF shall on a regular basis provide the European Parliament, the Council and the Commission with all their independent evaluation reports which assess the practical results achieved by the specific activities of the EIB and EIF under this Regulation, focusing on outcomes and impacts.


</Amend>
<Amend>Amendment

<NumAm>92</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 12 – paragraph 5</Article>
	

	Text proposed by the Commission
	Amendment

	5. At the latest [PO insert date three years after the entry into force of this Regulation], the Commission shall submit a report to the European Parliament and the Council on the application of this Regulation accompanied by any relevant proposal.
	5. At the latest [PO insert date three years after the entry into force of this Regulation], the Commission shall submit a report to the European Parliament and the Council on the application of this Regulation, including assessment of the added value of the EFSI and its additionality to existing Union funding instruments, accompanied by any relevant proposal for improvements.


</Amend>
<Amend>Amendment

<NumAm>93</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 13 – paragraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	In accordance with its own transparency policies on access to documents and information, the EIB shall make publicly available on its website information relating to all EIB financing and investment operations and how they contribute to the general objectives referred to in Article 5(2).
	1. In accordance with its own transparency policies on access to documents and information, the EIB shall make publicly available on its website information relating to all EIB financing and investment operations and how they contribute to the general objectives and specific operations referred to in Article 5(2).

	
	2. The EIB shall guarantee that any citizen of the Union and any natural and legal person residing or having its registered office in a Member State have access to documents related to the EFSI, in accordance with Regulation No 1049/2001 of the European Parliament and the Council1a.

	
	3. In case of a detailed arrangement between the Commission and the EIB with regard to exchange and public disclosure of information, such arrangement shall be made public.

	
	_______________

	
	1a Regulation No 1049/2001 of the European Parliament and the Council, of 30 May 2001, regarding public access to European Parliament, Council and Commission documents (OJ L 145, 31.5.2001, p. 43).


</Amend>
<Amend>Amendment

<NumAm>94</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 13 – paragraph 1 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	1a. The EFSI Agreement shall be published.


<TitreJust>Justification</TitreJust>
Idea from the ECA Opinion 4/2015 on the EFSI - paragraph 44

</Amend>
<Amend>Amendment

<NumAm>95</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 14 – paragraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	The EU guarantee and the payments and recoveries under it that are attributable to the general budget of the Union shall be audited by the Court of Auditors.
	1. The external audit of the activities undertaken in accordance with this Regulation shall be carried out by the Court of Auditors in accordance with Article 287 TFEU and is thus subject to the discharge  procedure in accordance with Article 319 TFEU. The Commission shall ensure that the Court of Auditors is able to exercise its right as provided for in the first subparagraph of Article 287(3) TFEU and has full access to all the information it needs to carry out its audits. The Commission and the EIB shall ensure that all parties concerned by the activities undertaken in accordance with this Regulation are made aware of the right of the Court of Auditors as provided for in the first subparagraph of Article 287(3) TFEU. The EIB, the EIF, all financial intermediaries involved in the activities undertaken in accordance with this Regulation and final recipients shall afford the Court of Auditors all the facilities and give it all the information it considers necessary for the performance of its task, pursuant to Article 161 of Regulation (EU, Euratom) No 966/2012. The Tripartite agreement between the European Commission, the European Court of Auditors and the European Investment Bank shall be revised in order to reflect the requirements of this Article.


</Amend>
<Amend>Amendment

<NumAm>96</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 14 – paragraph 1 a (new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	1a. The European Parliament and the Council may request that the Court of Auditors examine any other relevant matter falling within their competence set out in article 287(4) TFUE.


</Amend>
<Amend>Amendment

<NumAm>97</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 14 – paragraph 1 b(new)</Article>
	

	Text proposed by the Commission
	Amendment

	
	1b. The Court of Auditors shall produce a special report for each 12-month period starting on 1 April each year. Each special report shall examine whether:

	
	(a) sufficient regard was had to efficiency and effectiveness in the use of the EFSI;

	
	(b) the EFSI support contributed to the objectives of sustainable job creation, long-term growth and competitiveness;

	
	(c) the EFSI activities were conducted in accordance with the principles of sound financial management, transparency, proportionality, non-discrimination, additionality, equal treatment and subsidiarity.

	
	Each special report shall be produced within six months of the end of the period to which it relates.

	
	The Court of Auditors shall send all the special reports to the governing bodies of the EFSI, the BEI, the European Parliament, the Council and the Commission, and shall make them public without delay.

	
	The Court of Auditors shall have the power to obtain from the governing bodies of the EFSI, the BEI and the Commission any information relevant for performing the tasks conferred on it by this Article and shall provide any relevant information requested within such a timeframe as may be specified by the Court of Auditors.


<TitreJust>Justification</TitreJust>
This amendments mirrors the existing provisions in regulation of the Single Resolution Fund (Reg No 806/2014) as regards the mandate to the Court of Auditors to provide an annual special report on the performance of the EFSI and accordingly to the principles of sound financial management.

</Amend>
<Amend>Amendment

<NumAm>98</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 15 – paragraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	1. The EIB shall notify OLAF promptly and provide it with the necessary information when, at any stage of the preparation, implementation or closure of operations subject to the EU guarantee, it has grounds to suspect that there is a potential case of fraud, corruption, money laundering or other illegal activity that may affect the financial interests of the Union.
	1. The EIB shall notify OLAF promptly and provide it with the necessary information when, at any stage of the preparation, implementation or closure of operations subject to the EFSI, it has grounds to suspect that there is a potential case of fraud, corruption, embezzlement, money laundering or other illegal activity that may affect the financial interests of the Union.


</Amend>
<Amend>Amendment

<NumAm>99</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 15 – paragraph 2 – subparagraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	2. OLAF may carry out investigations, including on-the-spot checks and inspections, in accordance with the provisions and procedures laid down in Regulation (EU, Euratom) No 883/2013 of the European Parliament and of the Council(5 ), Council Regulation (Euratom, EC) No 2185/96(6 ) and Council Regulation (EC, Euratom) No 2988/95 (7 ) in order to protect the financial interests of the Union, with a view to establishing whether there has been fraud, corruption, money laundering or any other illegal activity affecting the financial interests of the Union in connection with any operations supported by the EU guarantee. OLAF may transmit to the competent authorities of the Member States concerned information obtained in the course of investigations.
	2. OLAF shall carry out investigations, including on-the-spot checks and inspections, in accordance with the provisions and procedures laid down in Regulation (EU, Euratom) No 883/2013 of the European Parliament and of the Council(5 ), Council Regulation (Euratom, EC) No 2185/96(6 ) and Council Regulation (EC, Euratom) No 2988/95 (7 ) in order to protect the financial interests of the Union, with a view to establishing whether there has been fraud, corruption, money laundering, financing of terrorism, tax fraud and tax evasion, or any other illegal activity affecting the financial interests in connection with any operations under this Regulation. OLAF may transmit to the competent authorities of the Member States concerned information obtained in the course of investigations.

	__________________
	__________________

	5 Regulation (EU, Euratom) No 883/2013 of the European Parliament and of the Council of 11 September 2013 concerning investigations conducted by the European Anti-Fraud Office (OLAF) and repealing Regulation (EC) No 1073/1999 of the European Parliament and of the Council and Council Regulation (Euratom) No 1074/1999 (OJ L 248, 18.9.2013, p. 1).
	5 Regulation (EU, Euratom) No 883/2013 of the European Parliament and of the Council of 11 September 2013 concerning investigations conducted by the European Anti-Fraud Office (OLAF) and repealing Regulation (EC) No 1073/1999 of the European Parliament and of the Council and Council Regulation (Euratom) No 1074/1999 (OJ L 248, 18.9.2013, p. 1).

	6 Council Regulation (Euratom, EC) No 2185/96 of 11 November 1996 concerning on-the-spot checks and inspections carried out by the Commission in order to protect the European Communities' financial interests against fraud and other irregularities (OJ L 292, 15.11.1996, p. 2).
	6 Council Regulation (Euratom, EC) No 2185/96 of 11 November 1996 concerning on-the-spot checks and inspections carried out by the Commission in order to protect the European Communities' financial interests against fraud and other irregularities (OJ L 292, 15.11.1996, p. 2).

	7 Council Regulation (EC, Euratom) No 2988/95 of 18 December 1995 on the protection of the European Communities financial interests (OJ L 312, 23.12.1995, p. 1).
	7 Council Regulation (EC, Euratom) No 2988/95 of 18 December 1995 on the protection of the European Communities financial interests (OJ L 312, 23.12.1995, p. 1).


</Amend>
<Amend>Amendment

<NumAm>100</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 15 – paragraph 2 – subparagraph 2</Article>
	

	Text proposed by the Commission
	Amendment

	 Where such illegal activities are proven, the EIB shall undertake recovery efforts with respect to its operations supported by the EU guarantee.
	Where OLAF recommends the recovery due to illegal activities, including money laundering, financing of terrorism, tax fraud and tax evasion, corruption, or fraud affecting the financial interests established during its investigations are proven, the EIB and the Commission shall undertake recovery with respect to its operations.


</Amend>
<Amend>Amendment

<NumAm>101</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 15 – paragraph 3</Article>
	

	Text proposed by the Commission
	Amendment

	3. Financing agreements signed in relation to operations supported under this Regulation shall include clauses allowing exclusion from EIB financing and investment operations and, if necessary, appropriate recovery measures in cases of fraud, corruption or other illegal activity in accordance with the EFSI Agreement, EIB policies and applicable regulatory requirements. The decision whether to apply an exclusion from the EIB financing and investment operation shall be taken in accordance with the relevant financing or investment agreement..
	3. Financing agreements signed in relation to operations supported under this Regulation shall include clauses allowing exclusion from EIB financing and investment operations and, if necessary, appropriate recovery measures in cases of fraud, corruption or other illegal activity in accordance with the EFSI Agreement, EIB policies and applicable regulatory requirements. The decision whether to apply an exclusion from the EIB financing and investment operation shall be taken in accordance with the relevant financing or investment agreement. These agreements shall be notified to the European Parliament.


</Amend>
<Amend>Amendment

<NumAm>102</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 16 – paragraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	1. In its financing and investment operations, the EIB shall not support any activities carried out for illegal purposes, including money laundering, financing of terrorism, tax fraud and tax evasion, corruption, or fraud affecting the financial interests of the Union. In particular the EIB shall not participate in any financing or investment operation through a vehicle located in a non-cooperative jurisdiction, in line with its policy towards weakly regulated or non-cooperative jurisdictions based on policies of the Union, the Organisation for Economic Cooperation and Development or the Financial Action Task Force.
	1. In its financing and investment operations, the EIB, the EIF and all financial intermediaries shall not support any activities carried out for illegal purposes, including money laundering, financing of terrorism, tax fraud and tax evasion, corruption, or fraud affecting the financial interests of the Union. In particular the EIB shall not participate in any financing or investment operation through a vehicle located in a non-cooperative jurisdiction in relation to the application of the internationally agreed tax standard, in line with its policy towards weakly regulated or non-cooperative jurisdictions based on policies of the Union, the Organisation for Economic Cooperation and Development or the Financial Action Task Force. The EIB shall transpose such requirements to any third party contributing to the EFSI or any investment platform. 


<TitreJust>Justification</TitreJust>
This amendment takes the more specific wording of article 140. (4) of the financial regulation from which it seems to have been inspired.

</Amend>
<Amend>Amendment

<NumAm>103</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 20 – paragraph 1</Article>
	

	Text proposed by the Commission
	Amendment

	Financing and investment operations signed by the EIB or EIF, during the period from 1 January 2015 to the conclusion of the EFSI Agreement, may be submitted by the EIB or the EIF to the Commission for coverage under the EU guarantee.
	1. Financing and investment operations signed by the EIB or EIF during the period from 1 January 2015 to the conclusion of the EFSI Agreement may be submitted by them to the Investment Committee for assessment. The Investment Committee may submit those operations to the Commission to propose that they be covered under the EU guarantee.


<TitreJust>Justification</TitreJust>
Idea from the ECA Opinion 4/2015 on the EFSI - paragraph 45

</Amend>
<Amend>Amendment

<NumAm>104</NumAm>
<DocAmend>Proposal for a regulation</DocAmend>
<Article>Article 20 – paragraph 2</Article>
	

	Text proposed by the Commission
	Amendment

	The Commission shall assess those operations and, where they comply with the substantive requirements set out in Article 5 and in the EFSI Agreement, decide that the EU guarantee coverage extends to them.
	2. Taking into account the assessment of the Investment Committee, the Commission shall assess the operations and, where they comply with the substantive requirements set out in Article 5 and in the EFSI Agreement, decide that the EU guarantee coverage extends to them. It shall then inform the European Parliament of such decision.


<TitreJust>Justification</TitreJust>
Idea from the ECA Opinion 4/2015 on the EFSI - paragraph 45

</Amend>
</RepeatBlock-Amend>
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