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AMENDMENTS

The Committee on Culture and Education presents the following amendments to the 
Committee on Budgets and the Committee on Economic and Monetary Affairs, as the 
committees responsible:

Amendment 1

Proposal for a regulation
Recital 6

Text proposed by the Commission Amendment

(6) The cultural and creative sectors are 
key and fast growing sectors in the Union, 
generating both economic and cultural 
value from intellectual property and 
individual creativity. However, restrictions 
on social contacts put in place during the 
Covid-19 crisis had a significantly negative 
economic impact on these sectors. 
Moreover, the intangible nature of the 
assets in those sectors limits the access of 
SMEs and organisations from those sectors 
to private financing which is essential to be 
able to invest, scale up and compete at an 
international level. The InvestEU 
Programme should continue to facilitate 
access to finance for SMEs and 
organisations from the cultural and creative 
sectors. The cultural and creative, 
audiovisual and media sectors are essential 
for our cultural diversity and democracy in 
the digital age, and an intrinsic part of our 
sovereignty and autonomy, and strategic 
investments in audiovisual and media 
content and technology will determine the 
long-term capacity to produce and 
distribute content to wide audiences across 
national borders.

(6) The cultural and creative sectors are 
key and fast growing sectors in the Union 
that can play an important part in 
ensuring sustainable recovery, generating 
both economic and cultural value from 
intellectual property and individual 
creativity. However, restrictions on social 
contacts put in place during the Covid-19 
crisis had a significantly negative 
economic impact, with potential long-term 
structural impairment as regards access to 
the Cultural and Creative Sectors 
Guarantee Facility or complex financial 
instruments for these sectors. Moreover, 
the intangible nature of the assets in those 
sectors limits the access of SMEs and 
organisations from those sectors to private 
financing which is essential to be able to 
invest, scale up and compete at an 
international level. The InvestEU 
Programme should continue to facilitate 
access to finance for SMEs and 
organisations from the cultural and creative 
sectors. The cultural and creative, 
audiovisual and media sectors are essential 
for our cultural diversity and for building 
democratic and cohesive societies in the 
digital age, and an intrinsic part of our 
sovereignty and autonomy, and strategic 
investments in audiovisual and media 
content and technology will determine the 
sectors' competitiveness and their long-
term capacity to produce and distribute 
high-quality content to wide audiences 
across national borders, with respect for 
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pluralism and the freedom of speech.
Or. en

Amendment 2

Proposal for a regulation
Recital 14

Text proposed by the Commission Amendment

(14) Low infrastructure investment 
rates in the Union during the financial 
crisis and again during the Covid-19 crisis 
undermined the Union's ability to boost 
sustainable growth, competitiveness and 
convergence. It also creates risk of 
consolidating imbalances and impacts 
regions’ development long-term. Sizeable 
investments in Union infrastructure, in 
particular with regard to interconnection 
and energy efficiency and to creating a 
Single European Transport Area, are 
essential to meeting the Union's 
sustainability targets, including the Union’s 
commitments towards the SDGs, and the 
2030 energy and climate targets. 
Accordingly, support from the InvestEU 
Fund should target investments into 
transport, energy, including energy 
efficiency and renewable energy sources 
and other safe and sustainable low-
emission energy sources, environmental 
infrastructure, infrastructure related to 
climate action, maritime infrastructure and 
digital infrastructure. The InvestEU 
Programme should prioritise areas that are 
under-invested, and in which additional 
investment is required. To maximise the 
impact and added value of Union financing 
support, it is appropriate to promote a 
streamlined investment process that 
enables visibility of the project pipeline 
and maximises synergies across relevant 
Union programmes in areas such as 
transport, energy and digitisation. Bearing 
in mind threats to safety and security, 
investment projects receiving Union 
support should include measures for 

(14) Low investment rates in tangible 
and intangible assets and infrastructure in 
the Union during the financial crisis and 
again during the Covid-19 crisis 
undermined the Union's ability to boost 
sustainable growth, competitiveness and 
convergence. It also creates risk of 
consolidating imbalances within and 
between Member States and impacts 
regions’ development long-term. Sizeable 
investments in Union infrastructure, in 
particular with regard to interconnection 
and energy efficiency and to creating a 
Single European Transport Area, are 
essential to meeting the Union's 
sustainability targets, including the Union’s 
commitments towards the SDGs, and the 
2030 energy and climate targets. 
Accordingly, support from the InvestEU 
Fund should target investments into 
transport, energy, including energy 
efficiency and renewable energy sources 
and other safe and sustainable low-
emission energy sources, environmental 
infrastructure, infrastructure related to 
climate action, maritime infrastructure and 
digital infrastructure. The InvestEU 
Programme should prioritise areas that are 
under-invested, and in which additional 
investment is required. To maximise the 
impact and added value of Union financing 
support, it is appropriate to promote a 
streamlined investment process that 
enables visibility of the project pipeline 
and maximises synergies across relevant 
Union programmes in areas such as 
transport, energy and digitisation. Bearing 
in mind threats to safety and security, 
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infrastructure resilience, including 
infrastructure maintenance and safety, and 
should take into account principles for the 
protection of citizens in public spaces. This 
should be complementary to the efforts 
made by other Union funds that provide 
support for security components of 
investments in public spaces, transport, 
energy and other critical infrastructure, 
such as the European Regional 
Development Fund.

investment projects receiving Union 
support should include measures for 
infrastructure resilience, including 
infrastructure maintenance and safety, and 
should take into account principles for the 
protection of citizens in public spaces. This 
should be complementary to the efforts 
made by other Union funds that provide 
support for security components of 
investments in public spaces, transport, 
energy and other critical infrastructure, 
such as the European Regional 
Development Fund.

Or. en

Amendment 3

Proposal for a regulation
Recital 22

Text proposed by the Commission Amendment

(22) As set out in the Commission's 
Reflection paper on the social dimension of 
Europe of 26 April 2017, the 
Communication on European Pillar of 
Social Rights, the Union framework for the 
UN Convention on the Rights of Persons 
with Disabilities and the Communication 
on ‘Strong Social Europe for Just 
Transitions’ of 14 January 2020, building a 
more inclusive and fair Union is a key 
priority for the Union to tackle inequality 
and foster social inclusion policies in 
Europe. Inequality of opportunities affects 
in particular access to education, training, 
culture, employment, health and social 
services. Investment in the social, skills 
and human capital-related economy, as 
well as in the integration of vulnerable 
populations in the society, can enhance 
economic opportunities, especially if 
coordinated at Union level. The InvestEU 
Fund should be used to support investment 
in education and training, including the re-
skilling and upskilling of workers, inter 
alia in regions depending on a carbon 
intensive economy and affected by the 

(22) As set out in the Commission's 
Reflection paper on the social dimension of 
Europe of 26 April 2017, the 
Communication on European Pillar of 
Social Rights, the Union framework for the 
UN Convention on the Rights of Persons 
with Disabilities and the Communication 
on ‘Strong Social Europe for Just 
Transitions’ of 14 January 2020, building a 
more inclusive and fair Union is a key 
priority for the Union to tackle inequality 
and foster social inclusion policies in 
Europe. Inequality of opportunities affects 
in particular access to education, training, 
culture, employment, health, housing and 
social services. Investment in the social, 
skills and human capital-related economy, 
as well as in the integration of vulnerable 
populations in the society, can enhance 
economic opportunities, especially if 
coordinated at Union level. The InvestEU 
Fund should be used to support investment 
in quality and inclusive education and 
training, including the re-skilling and 
upskilling of workers, inter alia in regions 
depending on a carbon intensive economy 
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structural transition to a low-carbon 
economy. It should be used to support 
projects that generate positive social 
impacts and enhance social inclusion by 
helping to increase employment across all 
regions, in particular among the unskilled 
and long-term unemployed, and to improve 
the situation with regard to gender equality, 
equal opportunities, non-discrimination, 
accessibility, intergenerational solidarity, 
the health and social services sector, social 
housing, homelessness, digital 
inclusiveness, community development, 
the role and place of young people in 
society as well as vulnerable people, 
including third country nationals. The 
InvestEU Programme should also support 
European culture and creativity that has a 
social goal.

and affected by the structural transition to a 
low-carbon economy. It should be used to 
support projects that generate positive 
social impacts and enhance social inclusion 
and solidarity by helping to increase 
employment across all regions, in 
particular among the unskilled and long-
term unemployed, and to improve the 
situation with regard to gender equality, 
equal opportunities, non-discrimination, 
accessibility, intergenerational solidarity, 
the health and social services sector, social 
housing, homelessness, digital 
inclusiveness, community development, 
the role and place of young people in 
society as well as vulnerable people and 
people with fewer opportunities, including 
third country nationals. The InvestEU 
Programme should also support European 
culture and creativity that has a social goal.

Or. en

Amendment 4

Proposal for a regulation
Recital 24

Text proposed by the Commission Amendment

(24) In the economic crisis caused by 
the Covid-19 pandemic, market allocation 
of resources is not fully efficient and 
perceived risk impairs private investment 
flow significantly. Under such 
circumstances, the key feature of the 
InvestEU Fund of de-risking economically 
viable projects to crowd in private finance 
is particularly valuable and should be 
reinforced, inter alia in order to counteract 
the risk of an asymmetric recovery. The 
InvestEU Programme should be able to 
provide crucial support to companies in the 
recovery phase and at the same time ensure 
a strong focus of investors on the Union’s 
medium- and long-term policy priorities 
such as the European Green Deal, the 
European Green Deal Investment Plan, the 
Strategy on shaping Europe’s digital future 

(24) In the economic crisis caused by 
the Covid-19 pandemic, market allocation 
of resources is not fully efficient and 
perceived risk impairs private investment 
flow significantly. Under such 
circumstances, the key feature of the 
InvestEU Fund of de-risking economically 
viable projects to crowd in private finance 
is particularly valuable and should be 
reinforced, inter alia in order to counteract 
the risk of an asymmetric recovery. The 
InvestEU Programme should be able to 
provide crucial financial support to 
companies, in particular SMEs acting in 
the fields of innovation and creativity 
which have higher risk profiles and little 
or no access to financial markets, in the 
recovery phase and at the same time ensure 
a strong focus of investors on the Union’s 
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and the Strong Social Europe for Just 
Transitions. It should significantly increase 
the risk-taking capacity of the European 
Investment Bank (EIB) Group and national 
promotional banks and institutions and 
other implementing partners in support of 
economic recovery.

medium- and long-term policy priorities 
such as the European Green Deal, the 
European Green Deal Investment Plan, the 
Strategy on shaping Europe’s digital future 
and the Strong Social Europe for Just 
Transitions. It should significantly increase 
the risk-taking capacity of the European 
Investment Bank (EIB) Group and national 
promotional banks and institutions and 
other implementing partners in support of 
economic recovery.

Or. en

Amendment 5

Proposal for a regulation
Recital 28

Text proposed by the Commission Amendment

(28) The primary focus of the strategic 
European investment window should be on 
support to those final recipients established 
in a Member State and operating in the 
Union whose activities are of strategic 
importance to the Union in particular in 
view of the green and digital transitions 
and of enhanced resilience in areas of (i) 
critical healthcare provision, 
manufacturing and stockpiling of 
pharmaceuticals, medical devices and 
medical supplies, strengthening of health 
crisis response capacity and of the civil 
protection system, (ii) critical 
infrastructure, whether physical or virtual; 
(iii) provision of goods and services 
instrumental to the operation and 
maintenance of such infrastructure, (iv) 
key enabling, transformative, green and 
digital technologies and game-changing 
innovations where the investment is 
strategically important for the Union’s 
industrial future, including artificial 
intelligence, blockchain, software, robotics, 
semiconductors, microprocessors, edge 
cloud technologies, high-performance 
computing, cybersecurity, quantum 
technologies, photonics, industrial 

(28) The primary focus of the strategic 
European investment window should be on 
support to those final recipients established 
in a Member State and operating in the 
Union whose activities are of strategic 
importance to the Union in particular in 
view of the green and digital transitions 
and of enhanced resilience in areas of (i) 
critical healthcare provision, 
manufacturing and stockpiling of 
pharmaceuticals, medical devices and 
medical supplies, strengthening of health 
crisis response capacity and of the civil 
protection system, (ii) critical 
infrastructure, whether physical or virtual, 
or based on intellectual property, such as 
infrastructure in the field of audio-visual 
content creation and distribution; (iii) 
provision of goods and services 
instrumental to the operation and 
maintenance of such infrastructure, (iv) 
key enabling, transformative, green and 
digital technologies and game-changing 
innovations where the investment is 
strategically important for the Union’s 
industrial future, including artificial 
intelligence, blockchain, software, robotics, 
semiconductors, microprocessors, edge 
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biotechnology, renewable energy 
technologies, energy storage technologies 
including batteries, sustainable transport 
technologies, clean hydrogen and fuel cell 
applications, decarbonisation technologies 
for industry, carbon capture and storage, 
circular economy technologies 
biomedicine, nanotechnologies, 
pharmaceuticals and advanced materials; 
(v) manufacturing facilities for mass 
production of Information Communication 
and Technology components and devices 
in the EU; (vi) supply and stockpiling of 
critical inputs to public actors, businesses 
or consumers in the Union; (vii) critical 
technologies and inputs for the security of 
the Union and its Member States, such as 
defence and space sectors and 
cybersecurity, and dual use items as 
defined in point 1 of Article 2 of Council 
Regulation (EC) No 428/2009. The final 
recipients should have their registered 
office in a Member State and they should 
be active in the Union in the sense that they 
have substantial activities in terms of staff, 
manufacturing, research and development 
or other business activities in the Union. 
Projects which contribute to diversification 
of strategic supply chains in the Single 
Market through operations in multiple 
locations across the EU should be able to 
benefit.

cloud technologies, high-performance 
computing, cybersecurity, quantum 
technologies, photonics, industrial 
biotechnology, renewable energy 
technologies, energy storage technologies 
including batteries, sustainable transport 
technologies, clean hydrogen and fuel cell 
applications, decarbonisation technologies 
for industry, carbon capture and storage, 
circular economy technologies 
biomedicine, nanotechnologies, 
pharmaceuticals and advanced materials; 
(v) manufacturing facilities for mass 
production of Information Communication 
and Technology components and devices 
in the EU; (vi) supply and stockpiling of 
critical inputs to public actors, businesses 
or consumers in the Union; (vii) critical 
technologies and inputs for the security of 
the Union and its Member States, such as 
defence and space sectors and 
cybersecurity, and dual use items as 
defined in point 1 of Article 2 of Council 
Regulation (EC) No 428/2009. The final 
recipients should have their registered 
office in a Member State and they should 
be active in the Union in the sense that they 
have substantial activities in terms of staff, 
manufacturing, research and development 
or other business activities in the Union. 
Projects which contribute to diversification 
of strategic supply chains in the Single 
Market through operations in multiple 
locations across the EU should be able to 
benefit.

Or. en

Amendment 6

Proposal for a regulation
Recital 59

Text proposed by the Commission Amendment

(59) In the context of the InvestEU 
Fund, there is a need to provide support for 
project development and capacity building 
to develop the organisational capacities and 

(59) In the context of the InvestEU 
Fund, there is a need to provide support for 
project development and capacity building 
to develop the organisational capacities and 
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market development activities needed to 
originate quality projects. Such support 
should also target financial intermediaries 
that are key to help small companies’ 
access financing and realise their full 
potential. Moreover, the aim of the 
advisory support is to create the conditions 
for the expansion of the potential number 
of eligible recipients in nascent market 
segments, in particular where the small size 
of individual projects considerably raises 
the transaction cost at the project level, 
such as for the social finance ecosystem, 
including philanthropic organisations, or 
for the cultural and creative sectors. The 
capacity-building support should be 
complementary and in addition to actions 
taken under other Union programmes that 
cover specific policy areas. An effort 
should also be made to support the capacity 
building of potential project promoters, in 
particular local organisations and 
authorities.

market development activities needed to 
originate quality projects. Such support 
should also target financial intermediaries 
that are key to help micro, small and 
medium-sized enterprises, in particular 
those generating intangible assets, such 
as companies from the cultural and 
creative sectors, in accessing financing 
and realising their full potential. Moreover, 
the aim of the advisory support is to create 
the conditions for the expansion of the 
potential number of eligible recipients in 
nascent market segments, in particular 
where the small size of individual projects 
considerably raises the transaction cost at 
the project level, such as for the social 
finance ecosystem, including philanthropic 
organisations, or for the cultural and 
creative sectors. The capacity-building 
support should be complementary and in 
addition to actions taken under other Union 
programmes that cover specific policy 
areas. An effort should also be made to 
support the capacity building of potential 
project promoters, in particular local 
organisations and authorities.

Or. en

Amendment 7

Proposal for a regulation
Article 3 – paragraph 1 – point g

Text proposed by the Commission Amendment

(g) the sustainable and inclusive 
recovery of the Union economy after the 
crisis caused by the Covid-19 pandemic, 
upholding and strengthening its strategic 
value chains and maintaining and 
reinforcing activities of strategic 
importance to the Union in relation to 
critical infrastructure, transformative 
technologies, game-changing innovations 
and inputs to businesses and consumers.

(g) the sustainable and inclusive 
recovery of the Union economy after the 
crisis caused by the Covid-19 pandemic, 
upholding and strengthening its strategic 
value chains of tangible and intangible 
assets and maintaining and reinforcing 
activities of strategic importance to the 
Union in relation to critical infrastructure, 
whether physical or virtual or based on 
intellectual property, transformative 
technologies, game-changing innovations 
and inputs to businesses and consumers.



PE655.942v01-00 10/10 PA\1211860EN.docx

EN

Or. en

Amendment 8

Proposal for a regulation
Article 7 – paragraph 1 – point e – point ii

Text proposed by the Commission Amendment

ii) critical infrastructure, whether 
physical or virtual, including infrastructure 
elements identified as critical in the fields 
of energy, transport, environment, health, 
secure digital communication, 5G, internet 
of things, online service platforms, secure 
cloud computing, data processing or 
storage, payments and financial 
infrastructure, aerospace, defence, 
communications, media, education and 
training, electoral infrastructure and 
sensitive facilities, as well as land and real 
estate crucial for the use of such critical 
infrastructure;

ii) critical infrastructure, whether 
physical or virtual or based on intellectual 
property, including infrastructure elements 
identified as critical in the fields of energy, 
transport, environment, health, secure 
digital communication, 5G, internet of 
things, online service platforms, secure 
cloud computing, data processing or 
storage, payments and financial 
infrastructure, aerospace, defence, 
communications, media, audio-visual, 
culture and creativity, including cultural 
heritage, education and training, electoral 
infrastructure and sensitive facilities, as 
well as land and real estate crucial for the 
use of such critical infrastructure;

Or. en


