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Written declaration, under Rule 136 of Parliament’s Rules of Procedure, on debt 
renegotiation1

1. The sharp increase in public debt in several Member States cannot be dissociated from:

(a) the asymmetric impacts of the integration process, including the common market, the 
common policies and Economic and Monetary Union;

(b) the public interventions to solve banks’ problems after the irruption of the financial 
crisis from 2007-2008 onwards;

(c) the speculative attacks on sovereign debt, particularly from peripheral countries, at the 
beginning of 2010.

2. The level of public debt and debt servicing of some Member States is clearly 
unsustainable and severely restricts investment, growth and the state’s capacity to 
properly finance its social functions such as health, education and social security.

3. The provisions of the Fiscal Stability Treaty (forcing significant and persistent budgetary 
primary surpluses) are unrealistic and devastating from both an economic and a social 
point of view; an intergovernmental conference to discuss repeal of the Fiscal Stability 
Treaty is therefore strongly recommended.

4. The EU Institutions are invited to initiate and support a process of renegotiation of public 
debt in the most indebted countries, substantially reducing its level and the annual 
charges, and bringing it down to sustainable levels, thereby making the debt service 
compatible with economic and social development.

5. This declaration, together with the names of the signatories, is forwarded to the Council 
and the Commission.

1 Under Rule 136(4) and (5) of Parliament’s Rules of Procedure, where a declaration is signed by a majority of 
Parliament’s component Members, it is published in the minutes with the names of its signatories and forwarded 
to the addressees, without however binding Parliament.


