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KPATKA OBOCHOBKA

CToxoBHTE Ma3apyu ca KOPEHHO Pa3JInYHU OT OOMKHOBEHHUTE (PMHAHCOBH IazapH. Bb3MoxHO €
Jla ce >KuBee, 0e3 YOBEK J1a € MPSIKO 3acerHar OT LieHaTa Ha akIMUTe U OOIMrallMuTe, HO He €
BB3MOXKHO Ja Ce KUBee, 0e3 YOBEK J]a € 3acerHar OT IIeHaTa Ha XpaHWTE WU CHEPrHsTa.
CrokoBure nepuBaTH, MoJ ¢opmara Ha AOrOBOPH, KOUTO OIpENeNAT ILieHa 3a Objaera
JIOCTaBKa, Mpenxoxaar ¢uHancoBure mazapu. CTOKOBUTE IMa3apu BB3HUKHAXa OT
OCHOBATeJHAaTa HYXJa Ha IPOU3BOAUTEIIUTE W  IOTPEOUTENUTE HA  CYpOBHHH,
CEJICKOCTOTIAHCKU MPOAYKTH M €HEpPrHsl Ja c€ 3alIUTAT OT (PaKTOPH M3BBH TEXHHS KOHTPOI,
KOMTO OKa3BaT BIMSHHE BbpPXY LeHuTe. PacTexxbT Ha (QuUHAHCOBUTE mHasapu obaue
O3HauaBaille, uye Ipe3 MOCIETHOTO AECETHIIETHE CTOKUTE Ce MPUCHEIMHUXA KbM OOJIHTaIl[iuTe
Y aKLUUTE KaTo ,,AHBECTULIMOHHYU aKTUBU .

[IpoMeHuTe Ha CBBpP3aHUTE CHC CTOKU MA3apu ca KPUTUYHU U TpsOBa na ObJaT MIATEIHO
Ha0JII0/IaBaHU U PEryJupaHH, ako LEITa € J1a Ce IPEeJOTBPATAT JApaMaTUUHU CUTyalluH, KaTo
Hanpumep rnagaute Oyntose mpe3 2008 r., korato 6e3mpeleeHTHO ToJIeMHUTE KoeOaHus Ha
LIEHUTE Ha XpaHUTEIHUTE CTOKM IOpOAMXa OcCe3aeMa M HENOCPEJICTBEHa 3aljaxa 3a
OCHOBHHUTE MpaBa Ha YOBEKa 3a 3HAYUTENIHA YaCT OT CBETOBHOTO HaceneHue. M3ocTpenute
KOJICOaHUsI HAa CTOKOBHTE Ta3apy U IICHOBUTE PaBHMINA, KOUTO M3IIIXKIA HE Ca CBBP3AaHU C
OCHOBHHUTE Pa3Xo0/1 3a JOOUB U OanaHca MEXKAY ThPCEHETO U MpeIaraHeTo Mpe3 MOCIeIHNUTE
JeCeT TOJUHM, ACMCTBUTETHO Cb3/AaJ0Xa Ppa3pyLIUTENIHW M JBJITOTPAHU OTPULATEIHU
BBHIIIHU (DAKTOPH, PA3XOAUTE 3a KOUTO OMXa MOTNU Ja ObJaT MHOTO MO-TOJEMH OT OOLIus
pasmep Ha opHIMaTHATA TIOMOI] 32 Pa3BUTHE 33 CHIUIHS IEPHOI.

YecTo ce TBbPpAHU, Y€ MOCICAHUTC TCHACHLUH, CBBP3aHU CHBC CTOKOBUTC IIa3apu, U I10-
KOHKPETHO JMHAMHUKATA Ha IICHUTE Ha CTOKUTE OTPa3sBaT HKOHOMHYECKUTE OCHOBH, KOMTO CE€
PBKOBOJAT OT THPCEHETO W MPEJIaTaHeTO, W IMO-CIECIHATHO, OT HAPaCTBAIIOTO THPCEHE OT
CTpaHa Ha ObBpP30 pa3BHUBAIIUTE CE€ HOBOBB3HHKBAIIM HKOHOMHUKH, OBP30TO pa3BUTHE Ha
arporopuBarta, KakKTO U BBHIIHHUTC CHTPECCHUA, KAaTO HAIIPUMCEP 3aCyllaBaHHA, HABOJHCHUA
WIK TOJUTHYECKO HampexeHue. CHopea TO3M BB3TIEA, CIEKylnaluuiara U (UHAHCOBUTE
mazapy Karo 110 OKa3BaT ciab0 WJIM HHUKaKBO OTPULATENHO BIUSHUE BBPXY
[IEHOOOpa3yBaHETO Ha CTOKOBUTE Ta3apu, a HampoTHB, OCUTYpsiBaT HeoOxoaumaTa
JMKBUIHOCT, KOSITO CE M3HMCKBA, 33 J]a Ce TapaHTHpa Mo-e(peKTUBEH MpOoIlec Ha OIpeelsTHe Ha
1eHuTe. B pa3bK KOHTPAcT ¢ TO3M BB3TIEA YEeCTO ce TBBPIAU, 4Ye€ CIEKyJalusaTa ce e
NpeBbpHAIA B ,,0CHOBCH JBHUTaTe] Ha IMOCICIHUTE TCHJICHIIMU, KOUTO Ce HAOI0JIaBaT B
[IEHUTE Ha CTOKUTE. BhIpeku ue BhIIPOCHT 3a ,,JJBUTATENS OCTaBa CIIOPEH B aKaJieMUYHATa
HHCTUTyMOHAJIHATA JIUTECPATypa, UMa BCC IMMOBCYC NOKA3aTCJICTBA, IMOTBBPACHU OT HAKOJKO
OT Hali-HOBHUTE E€MIIMPUYHU IMPOYUYBAHMS, KOUTO MOJUYEepTaBaT 3HAUMMara AedopMmupaiia u
pa3pymmTeNHa pois Ha (UHAHCHATIM3AIUATA Ha THhPTOBUATA ChC CTOKH, HE3aBUCUMO OT TOBA
Jad ce TpeJroara, ye JOTOBOPUTE 3a CTOKOBU JIEPUBATH PHKOBOISAT ,,CIIOT IEHUTE™ MU
obpatHo.

JIBa Mozena ocurypsBaT HauCTHMHAa HEOOOPHMMH JOKa3aTeJICTBAa 3a ChIIECTBEHATa POJs Ha
dbuHaHCHaNM3aKATa Ha CTOKoBHTe mMaszapu. Kakro Hackopo momuepta Kondepenmusta Ha
OOH 3a pazsutue u TeproBus (UNCTAD), ,, unsecmuyuume 6 cmoxu ce npesvbpHaxa 6 ooy
eleMenm Ha CMpPYKMypUupawemo Ha no-20jemume UHBECMUMOPCKU nopmeeriiy, Koemo
Cb8NAOA CbC 3HAYUMENHO Y8eluyeHue Ha aKmueume 6 pamKume Ha YNpaeleHuemo Hda
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cmokosume unoexcu. (...) Credosamenno obemvm Ha mvpeysanume Ha bopcama depusamu
Ha cmokosume nazapu ceea e om 20 0o 30 nvmu no-coram om usuUYECKOMO
npouseoocmeo ‘. OCBEH TOBa Ipe3 MOCICIHUTE JECeT TOAWHU KOpENallMUTe Ha LECHUTE
MEXy CTOKOBUTE M KaImUTAJOBHUTE Ia3apy C€ yBEIMYMXA 3HAYUTEIHO, KAMO OCU2Yypuxa
0ONbIHUMENHA NOOKpena 3a udesama, ye Cbujecmsysam QQuUHAHco8U Gaxkmopu, Koumo
00ycnasam masu cmpyKmypHa RpoMaHa.

CpUIECTBEHOTO €, 4Y€ BBIPEKH TOPEIOCOYEHUTE MPOTHUBOPEUHs, CBIIECTBYBA ILIMPOK
KOHCEHCYC OTHOCHO JIMIICaTa Ha M3ueprHaresHa M moApoOHa mHpopmalus, HeoOXoAauma 3a
CBhCTaBSHETO Ha IBUIOCTHA OIEHKAa 32 e(eKTHBHOTO BB3AcHcTBUE Ha Obp3ara
¢buHaHCHaIM3alUg HAa THProBUSITA CbC CTOKU Ipe3 mnocienHoto aeceruierne. Kakro I'-20
IIpU3HAa MHOTOKPATHO, IEHCTBUTEIIHO JIUIICBA MPO3PAYHOCT U KOHTPOJI BBPXY CBBP3aHUTE ChC
CTOKM ¢u3nyecKku W (MHAHCOBM Ma3apu, B pPe3yJTaT Ha KOETO HsAMAa ITbJIHA IPEJACTaBa 3a
BOXHUTE JAaHHU, KOMTO Ca HEOOXOOUMH 3a MO-A00po HAOMIONEHHE M peryjidpaHe Ha
CBBbP3aHUTE ChC CTOKHM TMa3apH, Karo HAIpuUMep paBHHUIATA HA MaTEepPHATHUTE 3amacu M
pa3mepa Ha (PUHAHCOBUTE MO3MUIIMH, 32€TH OT THPTOBCKUTE U HETHPTOBCKUTE YYACTHHIIH.

HpeIlBI/II[ U3KIIIOYUTEIIHATA BaXXHOCT Ha CTOKHTEC HsIMa CBMHCHHUE, Y€ €IHa IIsJI0CTHa
crpaterust Ha EC 3a chTpyAHHYECTBO 3a YCTONYMBO pa3BUTHE cielBa Aa ObJe NMpHUApYKeHa
OT MO-IPO3pauyHu U Mo-100pe perynupanu crtokoBu mnasapu B EC u mno csera. Tasu
HeoOxoauMocT € oT ocobeHo 3HaueHue B EC, KbaeTo cBbp3aHMTE ChC CTOKM (PUHAHCOBU
nasapH ca 1o-cyabo perynaupanu otkoiakoro B CAILLL

[TpepaboTrenute npegnoxenus Ha Komucusta otHocHo JlupextuBarta u PernamMeHnta OTHOCHO
nazapute Ha ¢uHancoBu uHcTpyMeHTH (JIIOU u PIIOU) BrirouBar pasmopendu c
M3pUYHATa Il A3 Ce pasriieia HeoOXO0AUMOCTTa OT 3aCHJIBAaHE HA HAA30pa M PETyIUPAHETO
Ha CBBP3aHUTE CbC CTOKM (UHAHCOBM Nazapu. Te3u MpeUIoKEeHUs MpelBUKAaT, Io-
KOHKPETHO, OTpaHMuYEHUs Ha MO3ULUHUTE WM aITepHAaTUBHU MexaHu3Mu (wieH 59) 3a
CBBbpP3aHUTE CbC CTOKH JAEPUBATUBHU (PUHAHCOBU HMHCTPYMEHTH, KOETO € J00Bp X0, aKo
oOwrara e’ € Jja ce yJIeCHU ONPEeNITHETO Ha IEHUTE U e(pUKACHOTO XeKHUpaHe Ha LICHOBUTE
PHCKOBE, Ha KOUTO ca U3JI0KEHU MTPOU3BOIUTENIUTE U TOTPEOUTENUTE, U CIE0BATEIIHO, J1a Ce
NPEIOTBPATAT M KOPUTHUpAT OAJOHUTE C ILIEHUTE Ha akTUBUTE U Apyru aedopmanuu. Karo
€IHO HEeoO0XOAMMO JONBJIHEHHE KbM OrpPAHHMYEHHUSATAa Ha MO3UIMUTE, MPEATIOKEHHUITA
BBBEKJIAT U3MCKBAHMS 3a JOKJIAJABAaHE IO KATETOPMM THPTOBLM 10 Ia3apa U PEryaTOpHUTe
(unen 60). TpsOBa ga ce OTOENEKU CHIIO 3aJTMYABAHETO HA JEMCTBAIIOTO MOHACTOSILEM
neIHO ocBoOoxkmaBaHe ot JIIIDU 3a ThproBiuTe Ha CTOKOBM Maszapu. Te3u pasmopendon
IpeJCTaBIsIBAT CThIIKA B MpaBUJIHATA [TOCOKA, HO TpsAOBa M MOXe Ja Cce HampaBu MoBede. 3a
Ta3syu LeJd JOKIAAYUKBT IO HACTOSIIOTO IPOEKTOCTAHOBUIIE CYUTA, Y€ B DPAMKHUTE Ha
npepaszriaexaanero Ha JIIOU/PIIOU tpsdsa na ObaaT pasrienaHd TpU OOLIM BBIOpOca OT
EBponeiickus mapiaMeHT.

1. Ctporo orpanuyaBane Ha uskja4YeHusTa or JAIIPU, ¢ men BCMUKH CBBP3aHU ChC
CTOKHUTE YYACTHHIM /1a 0BbAAT BKJIYECHN B PAMKHTE HAa 00XBaTa HA perjiaMeHTa.

2. YkpenBaHe Ha pa3nopendure 3a orpaHu4eHusita Ha nozununte (AIPU — vien 59).

3. 3acwiiBaHe HA MPABOMONIUSITA HA PEryJIATOPUTE 32 HaAMeca B cleM(PUYHH MPOAYKTH
uam aeiinoctu (PIIPU, uinenose 31, 32 u 35).
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W3MeHeHusATa, MpPENJOXKEHH OT JOKIAJAYMKa B  HACTOSALIOTO IPOEKTOCTAaHOBHILE,
Bb3HAMEPSBAT Jia pas3rienar Te3H TPU BBIIPOCA, C e Ja ce Moaoopu (yHKIIHOHUPAHETO U
IIPO3PAaYHOCTTa Ha CBBP3aHUTE ChC CTOKH €BPOIEICKHU Ia3apu U CHIIEBPEMEHHO J1a CE Al
IEHEH MPUHOC 3a W3MBJIHEHHETO Ha o0muTe Iend Ha crpateruara Ha Cbhioza 3a
CBhTPYIHUYECTBOTO 3a Pa3BUTHE.

N3MEHEHUA

Komucusra 1o PAa3BUTHC IPpUKAaHBA BOACIIATA KOMUCHUS 110 MKOHOMHUYCCKU U TaApUIHU
BBIIPOCH Ja BKJIOYH B IO0KJIaAga CHU CIICAHUTC U3MCHCHUA:

HN3menenue 1

IIpensio:xenue 3a IMPEKTUBA
Cnobpaxenne 4

Texcm, npeonoscen om Komucuama H3menenue
(4) ®unancoBara Kpu3a pa3kpH ci1ab0CTH (4) ®dunaHcoBaTa Kpu3a pa3KpH ClIaboCTH
BBbB (DYHKIIMOHUPAHETO U TPO3PATHOCTTA BbB (DYHKIIMOHUPAHETO U IPO3PAYHOCTTA
Ha ¢puHaHCOBUTE Na3zapu. Pa3BuTHero Ha Ha ¢uHaHCOBUTE Ma3zapu. Pa3BuTHeTo Ha
(hMHAHCOBHTE Ma3apy IMOKa3a (buHaAHCOBHUTE Ta3apy MOKa3a
He00X0IMMOCTTA OT MOJICUJIBaHE Ha HEe00XO0IMMOCTTA OT MOJICUJIBaHE Ha
paMKara 3a peryJimpane Ha rmazapure Ha paMKara 3a peryjimpane Ha Ima3apure Ha
(bMHAHCOBH UHCTPYMEHTH C e (bMHAHCOBHM UHCTPYMEHTH C e
yBeIIM4aBaHe Ha MPO3PavyHOCTTA, MO-100pa yBeIMYaBaHe Ha MPO3PavHOCTTa, 0-100pa
3aIuTa Ha MHBECTUTOPUTE, YKPETBaHE Ha 3aIUTa Ha MHBECTUTOPUTE, YKpPEIBaHe Ha
JIOBEpPHETO, OTpaHNYaBaHE Ha JIOBEpUETO, OTPAaHWYABAHE HA
HEeperJIaMeHTUPAHUTe 00JacTH U HEeperJIaMeHTUPAHUTe 00JIacTH U
OCHUTYpsIBaHE Ha IMOIXO/ISIINTE OCHUTYpsIBaHE Ha IMOIXOISIINTE
MIPaBOMOIIIHSI, HEOOXOIMMU Ha HaJJ30pPHUTE MIPaBOMOIIIHSI, HEOOXOIMMU Ha HaJ30pPHUTE
OpTaHHM 3a M3MBJTHEHNE HA TEXHUTE 3aJa4H. OpTaHHM 32 M3MBJTHEHUE HAa TEXHUTE 3aJa4H.

Tvit kamo nazapume na cmoxkoeu
depugamu 0Ka3eam 6v30elicmeue 6bpxy
ceemogHume YeHu Ha Xpanume,
noocuneanemo Ha pezyiamopHama
PAMKa e HeodxX00umMo covuio, 3a 0a ce
2apanmupa cv2nacyeanocm Ha
noaumuKume 3a pazsumue, KAKmo e
npeosuodeno 6 unen 208 om /{OEC.
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HN3menenue 2

IIpensioxenne 3a TMpeKTUBA
CpboOpaxenue 78

Texcm, npeonosicen om Komucusma

(78) C BbBE)KIAaHETO HA THPrOBCKU
penieHus B 001acTTa Ha KOHCOJIHIMPAHNUTE
OTYETH 32 KallUTaJIOBU HHCTPYMEHTHU
cliesiBa Jla ce MOBHILIHM HHTErpanusiTa Ha
eBpoIeiickus nas3ap U Ja ce ylIeCHH
JOCTBIIa HA YYAaCTHUIIMTE Ha Ia3apa J1o
KOHCOJIMJMPaH HA0Op OT HATMYHA
uH(pOpMAaIHs 3a TPO3PAYHOCTTA HA
crenkute. IlpenBuneHoTo pemenue ce
OCHOBaBa Ha JIMIIEH3UPaHe Ha
JOCTaBUUIUTE, ACHCTBAIH 110
MPEABAPUTEIIHO OIPEICTICHU 1
KOHTPOJIMPAHH MapaMeTpH, KOUTO Ce
KOHKYpPHUPAT IMMOMEX]y CH 33 TIOCTUT'aHE Ha
BHCOKOTEXHOJIOTUYHU ¥ MHOBATUBHU
pelIeHus], KOUTO 1ie ObAaT Bb3MOKHO Hali-
MIOJIE3HU 3a Ma3apa.

N3zmenenue 3

Ilpenjioxkenne 3a TMpeKTHBA
Cnobpaxenue 84

Texcm, npeonooicen om Komucusma

(84) [IpaBomorusiTa, MPeTIOCTABEHH HA
KOMITETCHTHUTE OpPTaHM, CJIe/IBa 1a ObaaT
JOMBJIHEHU OT U3PUYHH MPABOMONIUS, €
Koumo auyama oa 6voam 3a0v1yceHu 0a
npedocmagam MHPOPMAIUS 110

PE489.528v03-00

Hzmenenue

(78) C BbBEKIAHETO HA THPTOBCKU
pereHust B 001acTTa Ha KOHCOJIMAUPAHUTE
OTYETH 32 KaUTaJIOBU HHCTPYMEHTHU
clie/iBa Jja ce MOBUIIM MHTErpalusaTa Ha
€BPONEHCKUS Na3ap U Jia ce yJIECHU
JOCThIIa HA YYACTHULIUTE Ha M1a3apa 10
KOHCOJIMIUpPaH HA0Op OT HAIMYHA
uHpopManus 3a IPO3pPavYHOCTTa Ha
cnenkure. [IpeaBuneHOTO pemenne ce
OCHOBAaBa Ha JIMIIEH3UpaHe Ha
JOCTaBUUIUTE, ACHCTBAIH 110
IIPEBAPUTEIIHO ONPEAETICHU U
KOHTPOJIMPAHU ITapaMeTpH, KOUTO Ce
KOHKYpHUpAT MOMEXKIY CH 33 IOCTUTaHE Ha
BHCOKOTEXHOJIOTUYHU ¥ NHOBATUBHU
peleHust, KOUTO I1e ObAaT Bb3MOXKHO Haii-
MOJIE3HM 32 ma3apa. B cayuait ue
MbP2OGCKUmMe peuienus He ycneam oa
ocuzypam ehekmuenu KOHCOIUOUPAHU
omuemu 3a KANUMAalI06ume
uncmpymenmu, Eeponeiickama komucus
npeonaza nyénuuno peuienue 3a
KOHCOuOUpanume omyemu 3a
Kanumaniogume UHCMPYMEHMU, KOEHO
Modice 0a ocuzypu epekmuena
RPO3pauHOCm C1ed CKII048aAHemo Ha
coenxume.

Himenenue

(84) [IpaBomorusTa, MPeIOCTABEHH HA
KOMIIETCHTHUTE OPTaHH, CJIe/IBa J1a ObaaT
JOMBJIHEHU OT U3PUYHU IPABOMOUIUS 3d
PpeoosHo noyyyasane na iHbOpMaIus om
Juyama 1o OTHOUIEHUE Ha pa3Mepa U
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OTHOILICHHE Ha pa3Mepa U LeJITa Ha
MIO3ULMUTE B IOTOBOPU 3a JEPUBATH,
CBBP3aHU ChC CTOKH, KAKTO U Ja
IpearpueMaT MEpKHU 3a HaMaJIiBaHe Ha
MO3ULIMUTE B JOTOBOPH 32 I€PUBATH.

HN3menenue 4

IIpensioxenne 3a TMpeKTUBA
CboOpaxenue 85

Texcm, npeonosicen om Komucusma

(85) Ha xomnieTeHTHUTE OpraHu Cie/iBa Ja
ce MPeAOCTaBAT U3PUYHU TPABOMOILHUSA 32
OorpaHMYaBaHe Ha IPABOTO Ha JIMIE WK Ha
KJIac OT JIMIIA J]a CKJIF0YBA JOTOBOPH 32
JIEpUBATH, CBBP3aHH ChC CTOKH.
OrpaHu4eHueTo ce/Ba 1a MOXe J1a ce
npujiara 1o OTHOMICHUEC KAKTO Ha OTACIIHU
CIETIKU, TaKa ¥ Ha (OpMHUPAHUTE BHB
BpPEMCTO NO3ULIUH. Komnerentunre
OpraHH cje/iBa Haii-Bede M0 OTHOILIEHUE Ha
MIOCJICAHUTE J]a TapaHTUparT, 4e Te3U
OTrpaHUYEHUS Ha MO3UIUUTE ca
HCAUCKPUMHWHAIIWMOHHU, SICHO
dbopMynupaHu, OTUNUTAT crieu(PpUKUTE Ha
CbOTBETHUS Ta3ap U ca HEOOXOAUMH 3a
OCHTypsIBaHE Ha LIEJIOCTTa 1 HOPMAJIHOTO
(GyHKIIMOHMpaHEe Ha Ma3apa.

HN3menenue 5

Ilpenjioxkenne 3a TMpeKTHBA
Cnobpaxenue 86

Texcm, npeonooicen om Komucusma

(86) Bcuuku mecta, Ha KOMTO C€ ThpryBar
CTOKOBH JIEPUBATH, CJI€Ba CHIIO /2
npujaraT MOAXOSAIIN OTPAaHUYCHUS UIU
anmepHamueHu MEXaHN3MH,
npeJHa3sHauYeHH 33 MO IbpKaHe Ha
JMKBUIHOCTTA, PEIOTBpATSIBaHE HA

AD\905265BG.doc

1Ie7ITa Ha TIO3UIMUTE B IOTOBOPH 3a
JIEpUBATH, CBBP3aHU ChC CTOKH, KAKTO U Ja
npeAnpreMaT MEpKH 3a HaMaJIsiBaHE Ha
MO3UIIMKUTE B JIOTOBOPH 32 JCPUBATH.

Hzmenenue

(85) Ha xommneTeHTHUTE OpraHu Ciie/iBa Jia
ce MPEeAOCTaBAT U3PUYHU TPABOMOIIUS 32
orpaHMYaBaHe Ha MIPABOTO Ha JIUIE WK HA
KJIac OT JIMIIA J]a CKJIF0YBA JOTOBOPH 32
JIEpUBATH, CBBP3aHU ChC CTOKH.
OrpaHvyYeHHETO ClIe/IBa J1a MOXKeE J1a ce
Inpujiara 1o OTHOMICHUEC KAaKTO Ha OTACIIHU
CIENKU, TaKa ¥ Ha (GOpMHUpPAHUTE BHB
BpPEMCTO MMO3ULIUH. Kommerentnure
OpraHH cje/iBa Hali-Bede 10 OTHOILIEHUE Ha
MIOCJICHUTE J]a FapaHTUparT, 4e Te3U
OTrpaHUYEHUS Ha MO3UIIUUTE ca
HCOAUCKPUMHWHAIMOHHU, AICHO
dhopMynupaHu, OTYUTAT cieU(PUKUTE HA
ChOTBETHUS 1a3ap U ca HEOOXOAUMH 3a
OCHUT'YpsIBaHE Ha L[EJ0CTTAa U HOPMAIHOTO
(yHKIIMOHUpAHE Ha 1a3apa, KaKmo u 3a
npemaxeéane Ha npeKomepHama
cnekynayus.

Himenenue

(86) Bcuuku mecta, Ha KOMTO c€ ThpPryBar
CTOKOBH JIEPUBATH, CII€J[BA CHILO J1a
npujaraT MOAXOSIIM OTPaHUYCHUS U
O0ONBIAHUMETHU MEXAHU3MU,
MIpEeIHAa3HAYEHY 32 OJAbP)KAHE Ha
JUKBHUJIHOCTTA, IPEOTBpATsIBaHE Ha

PE489.528v03-00

BG



BG

Ta3apHUATE 3JI0YIOTPEOH, KAKMO U 3a
OCHUTYpsIBaHE Ha YCJIOBHUS 32
UeHooOpazyeane v CEThIMEHT ChITIACHO
ycranoBenus pea. EOLIKII cnena na
MOJTbpKa M MyOJIMKYBa CITUCHK,
ChIbpIKaI] 00001IeHa nHpopMaIus 3a
BCUYKH JIeUCTBaIlM MEpKHU. Te3un
OTpPaHUYCHUS WU MEPKH CJIe/IBa Ja Ce
MpujIarat mocjieI0BaTeIHO U JIa B3eMaT
MIPEIBU]I CIICIIU(PUIHUTE OCOOCHOCTH Ha
CHOTBETHHS Tazap. B Tsx ciena scHo 1a
ca IMOCOYEHHU JIUIIATa, CIIPSIMO KOUTO TE€ CE
npuiarar, KakTo ¥ CbOTBETHUTE
0CBOOOXK1aBaHMsl, a ChIII0 U CHOTBETHUTE
KOJIMYECTBEHU IIParoBe, KOUTO
CHCTAaBIISIBAT OTPAHMYCHUATA WIJIM MOTAT J1a
3aJIefcTBaT IpYTrH 3aabbkeHus. Ha
Komucwusita creqBa 1a ce mpeaocTaBsT
MIPaBOMOIIIHSI J1a IPUEMA delecupanu
aKmoee, BKIIFOYUTEIIHO C 1eJ [a Ce
n30erHar HeOIaronpPUATHUTE TTOCIICICTBUS
OT OTPAHUYCHUSATA WU MEPKHTE,
MIPUJIOKHUMH CIIPSIMO ChIIOCTaBUMH
JIOTOBOPH HA JPYTH MECTA 3a ThPTOBUSL.

HN3smenenue 6

IIpensioxkenue 3a 1TMpeKTUBA
Cbobpaxenne 87

Texcm, npednoscen om Komucuama

(87) Mectara, Ha KOUTO C€ ThpryBaT Haii-
JMKBUJHUTE CTOKOBHU J€PUBATH, CJIe/IBa /1a
HY6J'II/IKYBaT CCAMHYCH OTYECT 110 CbBKYITHU
MO3UILINH, IbPXKAHU OT PA3TUYHUTE
KaTeropuu rnasapHv y4aCTHHUIIH,
BKJIFOYMTEIHO M YMHUTO KIIUEHTH He
ThpryBar ot cBoe ume. [llupokooOBaTHUAT
U oApoOeH JTOKJIa, BKIOYBAII] pa301BKa
10 BUA U CAMOJIMYHOCT Ha MMa3apHUTEC
YYaCTHHUIIH, CJIE[BA J1a CE nPedoCcmass Ha
KOMITETCHTHHS OpPTaH HPU NOUCKEAHe.

PE489.528v03-00

8/24

MazapHUTE 3JI0yMOTPeON U OCUTypsIBaHE Ha
YCIIOBUS 32 (hyHKUUAmMA 3a onpeoensine
Ha Yyenume 1 CeTHIMEHT ChIJIACHO
YCTaHOBEHUS Pell, KAKMO U 3a
npemaxeane Ha NPeKomMepHama
cnexkynayusa. EOLKII cnensa na
MOAIbPKa U MMyOJIMKYBa CIIUCHK,
ChIBpKaI] 00001IeHa nHpopMaIus 3a
BCUYKH JIecTBaI MepKU. Te3un
OTpPaHUYCHUS U MEPKH CIIE/IBA JIa CE
MpuJiarar MocJjieZJ0BaTeIHo U a B3emMar
MPEeIBU]I CIICIIU(PUIHUTE OCOOCHOCTH Ha
ChOTBETHUS Na3ap. B Tsx cnenBa sacHO na
ca IMOCOYEHHU JIUIIATa, CIIPSIMO KOUTO TE€ CE
MpHUJiarat, KakTo ¥ CbOTBETHUTE
0CBOOOKIaBaHMSI, & CHIIIO M ChOTBETHHUTE
KOJIMYECTBEHU U KA4ecmeeHu 1parose,
KOUTO CHCTABJISIBAT OTPAHUYCHHUATA WIIH
MOTaT J1a 3a/IeHCTBAT IPYTHU 3abIDKCHHUSL.
Ha Komucusra ciensa na ce nperocTaBsar
MIPaBOMOIIIUS [1a TIPUEMA pe2yiamopHu
MmexXHUuYecKu CmaHoapmu, BKITOYUTEITHO
C 1IeJ 1a ce n30erHar HebIaronpusITHUTE
MTOCIICZICTBHS OT OTPAHUUYCHUSATA U
MEPKUTE, MPUIOKUMH CIIPSIMO
CBIIOCTAaBUMHU JIOTOBOPH Ha JIPYTH MECTa 3a
THPrOBUSL.

Hszmenenue

(87) MecTtara, Ha KOUTO C€ ThpryBaT Haii-
JTUKBHUJIHUTE CTOKOBU JCPUBATH, CIIE/IBa Ja
MyOJIMKYBAT CEIMUYCH OTUET 110 ChBKYITHH
TIO3UIUH, TbPKAaHU OT PA3IUYHUTE
KaTeropuy Ma3apHU yJaCTHHIIH,
BKJIFOYHTEIHO U YUHUTO KIUEHTU HE
TBPryBar oT cBoe ume. LIImpokooOBaTHHUAT
Y TI0JIpO0EH JTOKIa/l, BKIIOYBAII pa30ouBKa
10 BUJT ¥ CAMOJIMYHOCT Ha TTa3apHUTE
YYaCTHUIH, CTIE/IBA JIa CE CbOoOUia8a
nepuoouYHO Ha KOMIICTCHTHUS OPTaH.
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HN3menenue 7

IIpennoxenne 3a IMpeKTUBA
CnobOpaxenne 88

Texcm, npednooicen om Komucuama

(88) C ornen Ha KOMIOHHKETO,
ny6simkyBaHo Ha 15 anpun 2011 . ot
(UHAHCOBUTE MUHHUCTPU U YIIPABUTEIUTE
Ha neHTpaiHu 6anku ot I'-20, 0THOCHO
OCUT'YPSIBAHETO Ha MOAXOAIIO
peryiaupaHe U Ha/30p HA YIaCTHHUIIUTE HA
na3apy Ha CTOKOBH JIepUBaTH, CIIe/iBa Aa
ObJe mpepasrienana rpymnara ot JIMia,
KOUTO y4acTBaT Ha Ma3apuTe Ha CTOKOBU
JIepUBaTH, U3KIIOYEHA OT MPHIIOKHOTO
nosie Ha JlupextuBa 2004/39/EQ, 3a na ce
rapaHTHupa, 4e JeUCTBUITA HA
HPENNpUATHs, KOUTO HE ca 4acT OT
(dbuHaHCOBA IpyIa, IO XEPKUPaHEe Ha
CBBP3aHU C IPOU3BOJICTBOTO U APYTH
PHUCKOBE, KaKTO U 10 JIOITBIHUTEITHO
[IPEJOCTaBsIHE HA MHBECTULIMOHHM YCIYTH
ChC CTOKOBH MJIM €K30THYHU JIEPUBATH HA
KJIMEHTUTE CU OT OCHOBHATA CTOIMAHCKa
JEWHOCT, IIIe TIPOIBJDKAT A3 ObJatT
U3KIIIOYEHHU, HO TIPEANPUATHUSATA,
CTIEIMAIM3UPAHH B THPTOBHSITA CbC CTOKU
U CTOKOBH JICpUBATH, 11I€ NONAIHAT B
MIPUIIOKHOTO TIOJIE Ha HACTOSIIATA
TUPEKTUBA.

HN3smenenue 8

IIpensioxenue 3a IMpeKTHBA

Yuen 2 — maparpa¢ 1 — 6yxkBa u — tupe 3

Texcm, npednoxcern om Komucusama

— MPEJOCTaBAT UHBECTUIIMOHHU YCIYTH,
pa3IUYHM OT ThpPryBaHe 3a COOCTBEHA
CMETKa, ChC CTOKOBU JEpUBATH WU

AD\905265BG.doc

Hzmenenue

(88) C ornen Ha KOMIOHHKETO,
ny6nmkyBaHo Ha 15 anpun 2011 . ot
(hMHAHCOBHUTE MUHHUCTPHU U YIIPABUTEIIUTE
Ha ueHTpaiau 6anku ot [-20, oTHOCHO
OCHUTYPSIBAHETO Ha MOIXOISIIO0
peryiaupane v HaJI30p Ha yYACTHUIIUTE Ha
ra3apy Ha CTOKOBH JISPUBATH, CJIe/[BA Ja
ObJie mpepasriie/iana rpymnara ot Julia,
KOUTO y4acTBaT Ha Ma3apure Ha CTOKOBU
JEPUBATH, U3KIIFOYEHA OT MPHIIOKHOTO
nosie Ha J{upextura 2004/39/EQ, 3a na ce
rapaHTHpa, 4e JIeHCTBUATA Ha
MPEANPHUITHS, KOUTO HE Ca 4acT OT
(¢buHaHCOBA rpyIa, O XePKUPaHe Ha
CBBP3aHH C MIPOU3BOJCTBOTO U IPYTH
PHUCKOBE, KaKTO U 110 TOI'BJIHUTEITHO
MIPeIOCTaBsiHE Ha MHBECTUIIMOHHU YCIYTH
ChC CTOKOBH WJIM €K30TUYHH JICPUBATH HA
KJIMCHTUTE CH OT OCHOBHATa CTOIaHCKa
JEWHOCT, 11e TPOIBIDKAT Ja ObaaT
HU3KJIIOYCHU, AKO MAadbm uiu
8b30¢elicCmeuUemo Ha Mmasu OeliHOCm He e
3HAYUM Ha na3apa, HO NPEANPUITHATA,
CHeIMaIu3UpaHu B ThPTOBUATA ChC CTOKHU
Y CTOKOBH JIEpUBATH, III€ TTOMAIHAT B
MIPUIJIOKHOTO T0JI€ Ha HAacTOsIIaTa
JTUPEKTHBA.

H3menenue

— MPEOCTaBAT UHBECTUILIMOHHHU YCITYTH,
pa3IMYHM OT ThpPryBaHe 3a COOCTBEHA
CMETKa, ChC CTOKOBHU JI€PUBATU WU

PE489.528v03-00
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JIOTOBOPH 3a JIEPUBATH, BKIIIOUEHHU B
npuioxxenue I, pasgen B, Touka 10, uin
KBOTH 3a EMUCHHM WJIM TEXHH JEpUBAaTH Ha
KJIMEHTUTE OT OCHOBHATa UM CTOIIAHCKa
JIEHHOCT,

Nsmenenue 9

IIpensio:xenue 3a IMPEKTUBA

Yien 2 — naparpa¢ 1 — 6yxkBa u — naparpag 1

Texcm, npeonoscen om Komucuama

IIPY YCIIOBHE Y€ IIPU BCHYKH CITy4an TOBA
ce sIBSIBa JOIBJIIHUTEIHA JIEHHOCT KbM
TSIXHATa OCHOBHA CTOMAHCKA JICHHOCT,
KOTaTo C€ pa3riekaaT Ha TPyIoBa OCHOBA,
U TIPH YCJIOBHE Y€ OCHOBHATA UM
CTOIIaHCKa JIEHHOCT HE CE ChCTOM B
NPEIOCTaBSIHETO HAa MHBECTUIIMOHHU
YCIYTH TI0 CMHCBJIa Ha HACTOSIIATa
JUPEKTUBA UM OAaHKOBU YCIIYTH CHIVIACHO
Hupextusa 2006/48/EO ;

HNsmenenne 10

IIpensioxkenue 3a 1TMpeKTHBA
Yuen 2 — naparpa¢ 3 — anunesn 1

Texcm, npednoxcern om Komucusma

Komucuama npuema oenezupanu
akmoee 6 cvomeemcmeue c uaen 94
OTHOCHO MEPKH TIO OTHOIICHHE Ha
U3KIIIOYEHUATA B OYKBH B) U 1), C KOUTO
ce YTOUHsIBa KOTa eJHa JIEHHOCT clie/Ba Ja

PE489.528v03-00

JIOTOBOPH 32 IEPUBATH, BKJIIOUYEHHU B
npuioxenue I, pazgen B, Touka 10, win
KBOTHU 32 EMUCHUU WM TEXHU ACPUBATU Ha
KJIMEHTUTE OT OCHOBHATa UM CTOIAHCKa
JIEUHOCT, 00 CHeneH, npu KoAmo
coeqKume, 6K1I04U€HU 6 nNPe0oCmaseHume
UHGECMUUUOHHU YCY2U, CA RPAKO
C8BP3AHU C XEOHCUPAHENO HA MAXHAMA
OCHOGHA MBP2OBCKA OCIIHOCH U
¢uzuuecka oeiinocm,

Hzmenenue

[P YCIIOBUE Y€ IIPU BCUYKHU CITy4au TOBa
ce SIBSIBA JIOIBJIHUTEIIHA ACHHOCT KbM
TSIXHATa OCHOBHA CTOIAHCKa JSHHOCT,
KOTaTO C€ pasriiex/iaT Ha TPyloBa OCHOBA,
ye Mawadvm u xXapaKmepucmukume Ha
OONBIAHUMETTHAMA OCIIHOCH He
npeocmaenaeam 3HA4UM 0A1, HUMO
OKazeam 3HAYUMO 6b30€lCmeue 6bpXy
nazapume, Ha KOUMO ce 0CbU4eCmenea
Oelinocmma, Vi IpH YCJIOBUE Y€ OCHOBHATA
MM CTOITaHCKA JEWHOCT HE CE ChCTOM B
MPEAO0CTaBSIHETO HA UHBECTUITMOHHHI
YCIIYTH IO CMUCBJIa Ha HACTOAIIATa
JTUPEKTHUBA WM OAHKOBU YCIYTH CHIVIACHO
Hupextusa 2006/48/EO;

H3menenue

EOIIKII pa3pabomea npoekmu na
pecynamopHu mexHuueckKu cmanoapmu
OTHOCHO MEPKH IO OTHOIICHHUE Ha
W3KJTIOYEHUATa B OYKBH B) U M), C KOUTO CE
YTOYHSIBA KOT'a €jHa JIEHHOCT Clie/[Ba Ja ce

AD\905265BG.doc



C€ CUMTA 3a IOII'BJIHUTEIIHA KbM OCHOBHATA
CTOMAHCKa JEHHOCT Ha TPYIIOBO HUBO,
KaKTO Y KOTra €JJHa ICMHOCT C€ U3BbPIIBA
JOTBJIHUTEITHO.

HN3menenue 11

IIpennoxenne 3a TMpeKTUBA

Yuien 2 — naparpa¢ 3 — anunes 1 a (HoBa)

Texcm, npednooicen om Komucuama

HNsmenenne 12

IIpensioxkenue 3a 1TMpeKTHBA

CUHMTA 32 JOIIBJIHUTEITHA KbM OCHOBHATA
CTONAHCKa JISHHOCT Ha TPYIOBO pasHuULye
U ce nocouea npaz, Koumo onpeoensn
nazaprus 0A1 u 6v30eiicmeue, KOUmo ce
cuumam 3a 3HAYUMU, KAKTO U KOTa eJTHA
I[CﬁHOCT CC U3BbpHIBA JOIIBJIHUTCIIHO.

Hzmenenue

EOIKII npeocmaea na Komucuama

npoekmume Ha MEeXHU4YeCKu cmandapmu

3a uznwvianenue 00 [31 oexemepu 2012 2.J.

Ynen 2 — maparpad 3 — aauHesi 2 — yBOJHA 4acCT

Texcm, npeonosicern om Komucusma

Kpurepuure, chbriacHo KOUTO ce Ompenens
Jlalli e€qHa JCHHOCT € JIOIBIHUTEIIHA
CIPsIMO OCHOBHATA CTOTAHCKa JEHHOCT,
OTYHUTAT IOHE CIICTHUTE CIICMEHTH:

HN3smenenne 13

IIpensioxenue 3a IMpeKTHBA

Hszmenenue

Kpurepunre, CbriIacHO KOUTO CE& ONPEIEIIs
Ak eqHa JeHHOCT € TOMMBJIHUTEIHA
CIpSIMO OCHOBHATa CTONIAHCKA JICWHOCT U
041U Mawadvm U XapaKmepucmuKume
HA 0ONbIIHUMEIHAMA 0ClHOCH He
npeocmaenaeam 3HayumM 0a1, HUMO
OKazeam 3HAYUMO 6b30€liCmeue 6bpXy
naszapume, Ha KOUMO ce 0CbLULeCmea8a
odelinocmma, OTYUTAT TIOHE CICTHUTE
€JIEMEHTH:

Yuien 2 — maparpa¢ 3 — anuHesi 2 — Tupe 2 a (HOBO)

Texcm, npednoxcern om Komucusma

AD\905265BG.doc

H3menenue

— RA3apHUn 051 Ha KOHKpeémHus nazap u
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pasmepa Ha OvbpIHCaHUme NO3ULUU.

H3menenune 14

IIpensioxenne 3a TMpeKTUBA
Ynen 2 — maparpadg 3 — anunest 3 (HoBa)

Texcm, npeonosicen om Komucusma Hzmenenue

Ha Komucuama ce npedocmaeam
npasomowiusn 0a npuema oenecupanu
aKmoee OMmHOCHO pecyiamopHume
mexXHUuYecKu cmanoapmu, NOCOYeHu 6
anuHesn nvped, 6 Cbomeemcmeue ¢
uynenoee 10—14 om Peznamenm (EC)
JMe 1095/2010.

HN3menenue 15

IIpensio:xenue 3a IMPEKTUBA
Yuien 4 — naparpa¢ 2 — Touka 33 a (HoBa)

Texcm, npeonoscen om Komucuama H3menenue

33a) ,npexkomepna cnekyrayus“
03HAYA6A MBP206CKA OEUHOCH C
6CAKAKDE AKMUE Cb2ACHO 002060DPU 34
npooascoa Ha MaKve aKkmue 3a 6voeuwa
00CmMagKa, KOAMO ce U3ebPuiéa Cv2ilacHo
unu e npeomenm Ha npaguIama Ha
mecmama 3a mvp2oeus Uiu Ha
U36bHOOpCOBUmMeE NA3APU NO OMHOULEHUE
Ha 3HAYUM 002060p 3a Onpeodeisine Ha
uenume, KOAMO NOPa3coa uiu
npeocmaenaéa 3HaUuUmeNeH puck om
npuuuHaeane Ha Konedanus,
U3KPUBAGAHUA UNU Heyenecvo0pa3nu
npOMeHU 6 NPAGUIHOMO UeHOoOpasysane
HaA MAaKv6 aKmue unu Kapa
uenoobpazyeanemo 0a ce OMKIOHU OMm
OCHOGHUmME NPUHUUNU.

Obocroska

Cnexynamopume ca Heobxo0uMu 3a Cmokogume nazapu, 3a 0a npedoCmasam JUKEUOHOCH 34
000pOCHBECMHOMO XeOHCUpaHe, KO2amo UMa HeCbomeemcmaue mexcoy ,, ovieume * u

PE489.528v03-00 12/24 AD\905265BG.doc
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., Kbcume *“ xedocupawu nuya. Ilpu 6ce mosa Ha HAKOU CIMOKO8U na3apu Oposm Ha
xXeoolcupawume auya e NO-MaibkK Om Mo3u Ha CneKyiamopume, Koemo 00U 00 ONACHOCMA
yeHnogume pagHUYA U KOIeOAHUAMA 8eye 0a He ce PbKOBOOSN OM OCHOBHUME NPUHYUNUL.
Hasanemo na onpedenenue 3a ,, npeKomepHa cnekyiayus ‘' npeoocmass Ha Ha030pHUme
OpeaHu u nazapume OONBIHUMENIHO OCHOBAHUE 30 HAMeECA C Yell 3auuma Ha unmepecume Ha

Xeoorcupawume auya.

HU3smenenue 16

IIpennoxenne 3a TMpeKTUBA
Yuien 4 — naparpa¢ 2 — Touka 33 6 (HoBa)

Texcm, npednooicen om Komucuama

AD\905265BG.doc

Hzmenenue

330) ,,Coenka 3a 000pocveecmuo
Xeoxcupane” o3navaea unu:

a) coenka uiu nO3UUUSL, KOSAMO:

i) npeocmaensnea 3amecmumen 3a cOenKu,
KOUmMO ca u3ebpuieHu uiu npeocmou 0a
0v0am u3zevpuienu, uau NO3UYUU, KOUmo
ca 3aemu unu npedcmou 0a dvoam 3aemu
Ha no-KvceH eman 6 0aden huuyecku
nasapem Kanas;

ii) € UKOHOMUYECKU UeNeChoOpasHa 3a
Hamansaeane Ha pucKkoseme npu
PbK0BOOEHEemMO U ynpasieHuemo Ha
0a0eno mvp2o6cKo npeonpuamue;

u

iii) 6b3HUKEA OM NOMEHYUATHAMA
RPOMAHA 6 CMOUHOCHIMAG HA:

— aKmueu, Koumo 0aoeHo nuye
npumeosicasa, npouseexcoa, oopadomea
uu muvp2yea, uiu 04aKed oa
npumeosicasa, npouseexcoa, oopadomea
unu mup2yea;

— 3a0v/1ICCHUAmMA, KOUmMo 0A0eHo uye e
noeno unu o4aKkea 0a noeme; UIU

— ycayzume, KOumo 0aoeHo auye
npeoocmass, 3aKynyea uiu 04aKeda oa
npeoocmasu unu 3aKynu;

uimu

0) coenka uau no3uyUs, KOAMO
HAMANAGA PUCKOBEN e, CORPOGOHCOAUU

PE489.528v03-00
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oadena no3uyuA 6 pe3yaimam om
depusam, Koimo

i) e Oun1 u3nvIHEH NPed KOHMpPazenHm, 3a
Koilmo coenkama ou ce cuumana 3a
coenKa 3a 000POCHLBECHHO XedHcupane
cvenacno Oykea a) or

ii) omzoeapsa Ha U3UCKEAHUAMA HA
oykea a).

Obocroeka

C yen nacvpuasane Ha UKOHOMUYECKUME NOJI3U HA CIOKOBUMeE NA3APU € 8AXHCHO 0d UMa
onpeodeneHue 3a xeddcupare. Ilazaprusam Hao30p credsa 0a HACLPHUABA UHMepecUume Ha me3u
CMpanu, KOUMo UMam eKCno3uyusi N0 OMHouleHue Ha YeHume Ha CMoKume, Kosmo e
Heuz0exNCHa nocieduya om CMonaHCKama OetiHOCm U He npedCmaesisnga 00102 no OMHOULeHUE
Ha yenume. Oceobodicoasanuama ciedsa 0a bvoam 068vP3aHU C MOBA OnpedeneHue, KAKmo
me ca 0b6vp3anu 6 Pecnamenma 3a eeponetickama nazapua UHGpAcmpyKmypa uiu Co2ilacHo

saxona Dodd-Frank.

HNsmenenne 17

IIpensioxkenue 3a 1TMpeKTHBA
Ynen 4 — maparpad 3

Texcm, npednosicen om Komucuama

3. Ha Komucusita ce npedocmagam
npagomowua 3a npuemane Ha
oenlecupanu aKkmoee é CbOmeencmeue ¢
ynen 94 OTHOCHO MEPKUTE 3a ONpeIeTsHE
Ha HAKOW TEXHUYECKU €JIEMEHTH Ha
neduHUIMKUTE, onpeaeneHu B naparpad 1
OT HACTOSIIUS WIEH, C 1[eJ TSIXHOTO
aJanTUpaHe KbM Na3apHUTE TPOMEHH .

HN3smenenue 18

IIpensioxenue 3a IMpeKTHBA
Yuen 4 — naparpa¢ 3 a (HoB)

Texcm, npednoxcern om Komucusma

PE489.528v03-00

Hszmenenue

3. EOIIKII npeocmassa na Komucusra
npoekm Ha pezyi1amopHu MmexHUu4ecKu
cmanoapmu OTHOCHO MEPKUTE 3a
omnpezeNssHe Ha TEXHUYECKH €JIeMEeHTH Ha
neUHUIIMUTE, OTIpeiesieHn B maparpad 1
OT HACTOSIIUS WIEH, HApeJ C APYroTo, C
I1eJT TAXHOTO aJIalTUPAHe KbM Ta3apHHUTE
MIPOMEHHU.

H3menenue

3a. Ha Komucuama ce npedocmasam

AD\905265BG.doc



HN3smenenne 19

IIpennoxenne 3a TMpeKTUBA
Yuen 59 — naparpadg 1 — OykBa a)

Texcm, npednooicen om Komucuama

a) HO00bPIHCa TUKBUTHOCT;

HNsmenenue 20

IIpensio:xenue 3a IMPEKTUBA
Yinen 59 — naparpa¢g 1 — 6ykBa B)

Texcm, npeonoscen om Komucuama

B) OOOBpIHCAM YC108USA 3A
uenoobpasyeamne N CETbIMEHT Cb21ACHO
ycmanogenus peo.

npasomowus 0a npuema Oenecupanu
aKmoege OMHOCHO Pe2yiamopHume
MexXHUYecKu CIanoapmu, NOCO4eHU 6
napazpagh 3, 6 coomeemcmeue ¢
uynenoee 10—14 om Peznamenm (EC)
Ne 1095/2010.

Hzmenenue

a) capanmupa 00CMamv4yHa naA3apHa
JUKBUAHOCT, U3UCKBAHA OM COEIKUMme 34
000pocveecmHo xXedxcupane u Hamaiu
Koneboanuama,

H3menenue

B) capanmupa, ue pynKyuama 3a
onpeoesisine HA YeHume U Ycioeusma 3a
cemuviMenm Ha 6a3oeusn nazap ne ce
Hapywasam;

ObocHoeka

OcHosHama yen Ha peeiamenma 3a CmoKogume nazapu mpsoea 0a 6voe npedocmagsaHemo
HA 8b3MOJICHOCH HA NPOU3BOOUMENUME OM PEATHama UKOHOMUKA U Ha nompebumenume od
xeodarcupam, Ha 00bpe QyHKYUoHUpaw nazap, Ha YeHu, KOUumo npeocmasiisam, Kakmo no
OMHOUeHUEe HA PABHUWAMA, MAKA U HA KOAeOAHUSIMA, OCHOGHUME O8UNCeWU CUTU HA
npeonazanemo u mvpceHemo, a He HeyCmoudugume uHmepecu Ha GUHAHCOBOMO

Cnexkyjiaupare.

AD\905265BG.doc
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HN3menenune 21

Hpenﬂomenne 3a JUPEKTUBA

Ynen 59 — naparpa¢g 1 — 0yksa B a) (HoBa)

Texcm, npeonosicen om Komucusma

Hsmenenue 22

IIpensio:xxenue 3a IMPEKTUBA
UYnen 59 — naparpad 2

Texcm, npeonoscen om Komucuama

2. Perynupanute nazapu, MCT u OCT
UH@GoOpMmupam CBOsI KOMIIETEHTEH OpraH 3a
MOAPOOHOCTUTE OTHOCHO OTPAaHUYEHUSATA
unu nipaBuiiata. KoMneTeHTHUAT OpraH
npenasa cbinara napopmanus Ha EOLIKII,
KOWTO IMyOJIMKYBa U MOAbpXKa Ha
yeOcTpanuiara cu 6aza JaHHU C
00001IIeHNS HA IEHCTBAIIMTE OTPAHHYCHUS
WJIH TIpaBUIIA.

HN3smenenue 23

IIpensioxenue 3a IMpeKTHBA
Ynen 59 — naparpag 3

Texcm, npednoxcen om Komucusma

3. Ha Komucusama ce npeoocmassam

PE489.528v03-00

Hzmenenue

6a) npedomepams:e6a, HAMANAGA UNU
npemaxea nPeKOMepHama CneKy1auus u
Kolebanuama 6 yenume.

Hzmenenue

2. Perynupanure nazapu, MCT, OCT u
U36bHOOpPCOBUmME MBP2OBUU YEEOOMABAM
CBOSI KOMIIETEHTEH OpTaH 3a
0ipOOHOCTUTE OTHOCHO OTPaHUYEHUSATA U
npaBmwiata. KoMneTeHTHUAT opran
npenasa cbinara nuagopmanus Ha EOLKII,
KOWTO MyOJIMKYyBa U MOAABPKA HA
yebcTpaHuiara cu 6aza JaHHU C
0000111eHUs HA JAeWCTBAIIUTE OTPaHUYCHUS
nuiu npasuia. Komnemenmuuam opzan
unu EOLIKII mocam 0a uzuckeam
pezynupanume nazapu, MCT, OCT unu
U38bHOOpCOBUNME MBP2OBUU Oa
npepaszziedam noopooOHOCmMuUmMe OMHOCHO
0ZPAHUYEHUAMA U NPACUIAMA, KOZAMO
cuumam, ye pe2yiupanume nazapu,
MCT, OCT unu uzevnoopcosume
muvpeosyu He omezosapam Ha
Kpumepuume, onpeoenenu ¢ napazpagp 1.

H3menenue

3. EOIIKII pa3pabomea npoexkmu na

AD\905265BG.doc



npasomowus 0a npueme oenezupanu
aKkmoege ¢ cbomeemcmeue c unen 94, c
KOUTO CE ONPENICIST 0ZPAHUYEHUAMA U
animepHamueHume MexXanu3mu OTHOCHO
Opost Ha IOTOBOPHTE, KOUTO BCAKO JIUIIC
MOJKE J]a CKIIFOUU B PAMKHUTE Ha OMpeeiieH
MIEPUOJT OT BPEMe, U HEOOXOIUMUTE
no0o6Hu ePEeKTH HA anmepHaAmugHume
MEXaHU3MH, YCHIAHO8EHU B ChOTBETCTBUE
¢ maparpad 1, KakTo U yCJIOBHSITA, IPH
KOUTO C€ J0IycKaT u3kiroueHus. [Ipu
oTpeselisiHe Ha OTPAaHUYCHUSTA WJIU
aimepHamueHuUme MeXanu3mu ce
OTUYUTAT YCIIOBUSATA, [IOCOYEHU B Taparpad
1, ¥ OrpaHUYCHHSATA, HATIO)KEHHU OT
perynupanute nazapu, MCT u OCT.
[Ipuetute B AeIETUPAHUTE aKTOBE
OTpaHUYCHUS UIU AJIMEPHAMUBHU
MEXaHU3MHU UMAT MPEAUMCTBO TIPe/]
BCSIKAKBH MEPKH, HAJIO)KEHHU OT
KOMIICTEHTHUTE OPTaHH ChIJIACHO WICH 72,
naparpad 1, OykBa k) OT HacTosIaTa
JTPEKTUBA.

HNsmenenne 24

IIpensioxkenue 3a 1TMpeKTUBA
Yuen 59 — naparpadg 3 a (HoB)

Texcm, npednoxcen om Komucusma
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PpecynamopHu mexHu4eckKu cmanoapmu,
C KOMTO CE ONPEIEIST npeogapumenume
02DAHUYEHUA Y MEXAHUIMUNE OTHOCHO
Opos Ha IOTOBOPHTE, KOUTO BCSAKO JIUIIE
MOJK€ Jla CKJIFOUU B PAMKHUTE Ha ONpe/esieH
MEPUOJT OT BpeMe, U HEOOXOAUMUTE
edeKTU HA OONBbIHUMEeIHUME MEXaHU3MU
U MemoOvm HA U3YUCTIABAHE HA
nozuyuume, yCmanoeeH B CbOTBETCTBUE C
naparpad 1, yciaoBusta, mpu KOUTO ce
JIOTTYCKaT U3KIIIOUCHUS, KAKMO U
CbomeemHume CbOMHOUIEHUS HA
UANOCHHUME NO3UYUU KbM Cb8KYNHUME
nozuyuu, peyaimam om coenakume Ha
000pocveecmno xeodxcupane, U3UCKEaHU,
3a 0a ce ycmanoeu 0anu 6b3HUKEA
cumyauus Ha NPEKOMepPHA CReKyI1ayus
uu 0anuU CoULeCmeyea 3HaUUmMeNeH pucK
Om 6b3HUKGAHEMO HA NO00OHA
cumyayus. [Tpu onpenensHe Ha
OTPAaHUYCHUSATA U MEXAHUZMUME CE
OTUYUTAT YCIIOBUSATA, IIOCOUYCHU B Taparpad
1, ¥ orpaHUYEHHSTA, HAIO)KEHU OT
perynupanute nasapu, MCT u OCT.
[Ipuerute B AenerupaHuTe akKTOBE
OTPAaHUYCHUS U MEXAHU3MH UMaT
MIPEIMMCTBO Mpe]] BCIKAaKBU MEPKH,
HaJIO’)KEHH OT KOMIIETEHTHUTE OpTraHu
ChIVIacHO uiieH 72, maparpad 1, OykBa x)
OT HacTOsIIaTa TUPEKTUBA.

EOLKII npeocmasa na Komucuama
npoeKmume HA MEXHUYECKU CMAHOapmu
3a usnwvanenue 00 [31 oexemepu 2012 2.]

H3menenue

3a. Ha Komucuama ce npedocmaeam
npasomowiusa 0a npuema oeyiecupanu
aKmoege OMHOCHO pecyiamopHume
mexXHu4ecKu Cmanoapmu, NOCOYeHU 6
napazpag 3, 6 cbomeemcmaeue ¢

PE489.528v03-00
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HNsmenenne 25

IIpensioxkenue 3a 1TMpeKTHBA
Yuen 60 — naparpadg 1 — yBogHa yact

Texcm, npeonosicer om Komucusma

JIbpKaBUTE YWICHKH rapaHTUpaT, ye
perynupanute nazapu, MCT u OCT,
KOUTO JIOIYCKaT /10 ThPrOBUS WM Ha
KOUTO C€ ThPr'yBaT CTOKOBM JE€PUBATH WU
KBOTHU 32 EMUCHUH U TEXHU JI€PUBATH:

N3smenenue 26

Ilpenjioxenne 3a TMpeKTHBA
UYnen 60 — naparpag 1 — 6ykBa a)

Texcm, npeonooicen om Komucusma

a) myOJIMKYBaT CEIMUUYEH OTYET ChC
CHBKYITHUTE MO3ULUH, IbPKAHU OT
Pa3IMYHUTE KaTETOPUH MBP2O6YU, TIO
pasnuuHuTe GUHAHCOBH HHCTPYMEHTH,
THpPryBaHHU Ha TEXHHUTE MIATPOPMHU B

PE489.528v03-00
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ynenose 10—14 om Peznamenm (EC)
Ne 1095/2010.

Cvomeemnomo cvomHuouieHue Ha
YATOCHHUME KbM Cb6KYRHUME NO3ULUU,
pe3yamam om cOeiKu Ha 000POCHLEECHHO
Xeoaxcupane, 3a yCmanosasane 0anu e
6b3HUKHANA CUMYAUUA HA NPEKOMEPHA
cneKynayus uau 0aiu Couiecmayea
3HauuUmesneH pPUCK om 6b3HUK6AHEMO Ha
maxaea cumyayus, KAKMo e nOCOYeHo 6
napacpagh 3, e 3. Ha Komucuama ce
npeoocmasam nPaeoOMowusn 0a npuema
oenecupanu aKkmoee OMmHOCHO
pecyramopuume mexHuuecKu
cmanoapmu, KOumo 0a u3meHsam mo3u
npaz, Kamo ce 3ema npeoeuo
pazeumuemo Ha punancosume nazapu.

Hszmenenue

Hbpxasute unenku u EOLIKIT
rapaHTUpar, 4e peryivpaHuTe mna3apu,
MCT, OCT u u3zeévnéoopcosume
mwp2osyu, KOUTO JAOMYCKAT 10 ThPTOBUS
WJIM Ha KOUTO C€ ThPT'yBaT CTOKOBH
JIEpUBATH WM KBOTU 32 EMUCHUU WK TEXHU
JICpUBATH:

Himenenue

a) myOJIIMKYBaT CEIMUUYEH OTYET ChC
CHBKYITHHUTE MO3UIUH, TbPKAHU OT
pa3IMYHUATE KaTETOPUH JIUUA, TIO
pasnuuHUTe GUHAHCOBU MHCTPYMEHTH,
THhpPryBaHH Ha TEXHHUTE MIATPOPMHU B

AD\905265BG.doc



CHOTBETCTBUE C maparpad 3;

HN3menenune 27

IIpensioxenne 3a TMpeKTUBA
Ynen 60 — maparpad 1 — anunes 2

Texcm, npeonosicen om Komucusma

Ilpeosudenomo B OyKea a) 3a0v1cenue
Ce npujaza camo KOraTo KakTo OposT Ha
mwpeosyume, Taka U TEXHUTE OTBOPECHU
MO3UIIMHU B 1aZicH (PUHAHCOB MHCTPYMEHT
MNpEeBHUIIABAT MUHUMAJIHHUTEC IIParoBe.

HN3smenenne 28

IIpensioxkenue 3a 1TMpeKTUBA
Ynen 60 — maparpag 2

Texcm, npeonosicern om Komucusma

2. 3a ga cb3aaaar ycioBHs 3a
npeABUAEHOTO B maparpad 1, Oyksa a)
OTIOBECTSIBAHE, IbPKABUTE WICHKH
W3HCKBAT YleHo8eme U y4acmHuuyume Ha
pezynupanume nazapu, MCT u OCT na
JIOKJIaJIBAaT Ha ChOTBETHUTE MECTA 3a
TBPTOBUS, HOOPOOHOCHU 32 TEXHUTE
MO3UIMH B IEUCTBUTEITHO BpPEME,
BKJTFOUUTEITHO TIO3UIIMHTE, JbPKAHA OT
MMETO Ha TEXHU KIUEHTH.

AD\905265BG.doc

CBHOTBETCTBUE ¢ maparpad 3;

Hzmenenue

Ilpeosudenume B Oykeu a) u aa)
3A0BIHCEHUA CE NPUIA2AM CAMO KOTaTO
KaKTO OpOSIT HA Iuyama, Taka U TEXHUTE
OTBOPEHHU TO3UIINH B AaJIcH (PUHAHCOB
HHCTPYMCHT IIPCBHUIIABAT MUHUMAJIHUTC
parose.

Hszmenenue

2. 3a ga cb3aaaar yciaoBus 3a
npenBuIeHOTO B naparpad 1, Oyksa a)
OIIOBECTSIBAaHE, IbPIKABUTE WICHKH
W3HUCKBAT 6CUYKU JIUUA, KOUMO ObPIHCAm
no3uyus 6 cvomeemeH punancos
uHCmpymenm, N1a JT0KIaABaT Ha
CHOTBETHUTE MECTA 32 ThPTOBHSI UJIU, 6
cayuail Ha U38LHOOPCOBU 002060pU,
OUPEKMHO HA KOMNEMmeHmHume op2aHu
noopooOHOCmMuUme 33 TEXHUTE MO3UILINU B
JEHCTBUTEITHO BpEMe, BKITFOUHTEITHO
MO3UIUUTE, TbPKAHU OT UMETO Ha TEXHH
KJINCHTH, KAKMO U 04U coeiKama e
coenka Ha 000poCcLEECMHO XedHcupane.
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HN3menenune 29

IIpensioxenne 3a TMpeKTUBA
Yien 60 — maparpag 3 — OykBa r)

Texcm, npeonosicen om Komucusma

I') ThPTrOBCKU IPEAIPUSITHS;

Hsmenenne 30

IIpensio:xxenue 3a IMPEKTUBA
UYnen 60 — naparpad 4

Texcm, npeonoocen om Komucuama

EOLIKII pa3paboTBa mpoexT Ha
TEXHUYECKU CTAaHAAPTH 3a U3I'bJIHEHUE 32
ornpezensHe Ha popMaTa Ha TOCOYCHUTE B
naparpad 1, Oyksa a) oT4eTu u
ChIIbPKaHUETO HA UHPOPMAIUATA, KOSATO
TpsiOBa /1a ce MpeaoCcTaBsi B ChOTBETCTBHE C
naparpad 2.

HNsmenenne 31

IIpensioxkenue 3a 1TMpeKTHBA
Yuen 60 — maparpad S — anunes 1

Texcm, npednoscen om Komucuama

Ha Komucuama ce npedocmagam
npagomowjusa 0a npuema oenecupanu
aKkmoee 6 cbomeemcmeue ¢ uien 94
OTHOCHO MEpPKH 32 YTOUHSIBaHE Ha
MparoBeTe, MOCOYCHH B ITOCIICTHATA
anuHes Ha naparpad 1 u 3a
KOHKpemu3upaHne Ha KaTerOpUNTe
YJICHOBE, YYaCTHUIIU WM KIIMEHTH,
MOCO4YeHH B maparpad 3.

PE489.528v03-00

Hzmenenue

') TBPTOBCKHU MPEANPUATUS, KOUNLO
U38bPULBAM COCTIKU HA 000POCHBECHIHO
Xeoxcupanue,

Hzmenenue

EOLIKII pa3paboTBa mpoexT Ha
TEXHUUYECKU CTaHJapPTH 3a U3IbJIHEHUE 32
ornpezensHe Ha jopMaTa Ha TOCOYCHUTE B
naparpad 1, OykBa a) oTyeTu u
ChIIBPKaHUETO Ha HHPOPMAIUATA, KOATO
TpsiOBa J1a ce MPEJOCTaBsi B ChOTBETCTBHE C
naparpad 2 u napazpagh 1 om wnen 59.

Hszmenenue

EOIIKII uzzomesn npoexm na
pecyiamopuu mexuHuiecku cmanoapmu
OTHOCHO MEPKH 3a YTOUHSBaHE Ha
MparoBeTe, MOCOYSHH B MOCIeTHATA
anuHes Ha naparpad 1, u npuema
CbOmeemHume yKa3zanus, Kpumepuu u
U3UCKEAHUS 30 Y6eOOMABANHE 34
YMoOYHAEAHe HA KATETOPUUTE YICHOBE,
YYaCTHULU, U36HOOPCOGU MBP2OSUU VU
KJIMEHTH, IOCOYEHH B maparpad 3.
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HN3menenue 32

IIpensioxenne 3a TMpeKTUBA
Ynen 60 — maparpa¢ S — anunes 1 a (HoBa)

Texcm, npeonosicen om Komucusma

H3menenune 33

IIpensioxkenue 3a 1TMpeKTUBA
Ynen 60 — maparpag S — anunes 1 6 (HoBa)

Texcm, npeonosicen om Komucusma

Nsmenenue 34

Ilpenjioxkenne 3a TMpeKTUBA
Yuen 60 — naparpad S — anunest 2 a (HoBa)

Texcm, npeonooicen om Komucusma

AD\905265BG.doc
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Hzmenenue

EOLKII npeocmasa na Komucuama
npoeKkmume Ha pe2yiamopHu
mexHuYecKu cmanoapmu 00

[31 oexemepu 2012 2. |

Hzmenenue

Ha Komucusama ce npedocmagam
npasomouiusn 0a npuema oenecupanu
aKmoee OMHOCHO npoeKmume Ha
pezynamopHu mexHu4ecKu Cmanoapmu,
nocouenu ¢ anunesn la, 6 coomgemcmeue
c unenoge 10—14 om Peznamenm (EC)
JMe 1095/2010.

Himenenue

3a yenma na napazpag 1 om unen 59,
EOIIKII u3zzomes, 6 macna Koopounauus
¢ EKCP u opyzu cvomeemnu cekmophnu
Hao3opnu opeanu om Cvio3a u mpemu
cmpanu, nPOeKma Ha pecyiamopHu
mMexXHUYecKu cmanoapmu, ymouHaeauju
HaAOop om cvomeemnu noKasamenu u
npazoee, U3UCKEAHU 3a HADIIO0EHUEMO
Ha xapaKkmepucmuKume Ha 0azoeume
CMOKOGU nazapu, KAKmo u oemaiiume
3a nodpodHama u cCb8KynHa
ungopmayus, Koamo oa ce npedocmagsn
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om yuacmuuyume Ha nazapa,
pezynupanume nazapu, MTC u OTC u
mvp2oscKume pe2ucmpu, OnpagoMouieHu
cvenacuo peenamenma [EMIR —
Peznamenm 3a esponeiickama nazapna
ungpacmpykmypal na coomeemuume
komnemenmnu opeanu, EOLIKII u
EKCP.

H3smenenune 35

IIpensoxenne 3a TMpeKTUBA
Yuen 60 — naparpad S — anunest 2 0 (HoBa)

Texcm, npeonoscen om Komucuama H3menenue

Te3u noxazamenu ce uzno.izeam, no-
cneyuaino, om KOMnemeHmHuume opeanu
u omoena na EOIKII 3a 6opcoéu cmoku,
cb30aoeH ¢ unen 35 na Pecnamenm XXX
(PII®H), 3a uzevpuieanemo na
nocmosHeH u noOpoodeH 3a0v1004eH
npezieo Ha mooenume HA NPOU3BOOCHIBO,
KOHCcymayus, nocpeoHu4ecmaeo,
mpancnopmupane, NPOCHO3IHUmMeE U
ouyuannume pagHuuia Ha
Mamepuaninume 3anacu, 6KII0YUMENHO
npeonnameHume 002080pu, c60000HU
MowgHOCmU, 0bA20CPOUHU MEHOCHUUU Ha
muwpcene u npednazane na 6azoeume
CMOKO8U nazapu, KAKmo u nazapuume
Ko1ebanus u Kopeaayuonnume mooenu
Ha bazoeume cMOKOGU nazapu c opy2u
aKmueu u Kiacoge aKkmueu.

N3zmenenue 36

Ilpenjioxkenne 3a TMpeKTHBA
Yuen 60 — naparpadg S — anuHes 2 B (HoBa)

Texcm, npeonooicen om Komucusma Himenenue

EOILKII npeocmasa na Komucuama
npoeKkmume Ha pPe2yiamopHu
mexHuuyecKku cmanoapmu 00
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HN3menenune 37

IIpensioxenne 3a TMpeKTUBA
Ynen 60 — maparpag S — anunes 2 r (HoBa)

Texcm, npeonosicen om Komucusma Hzmenenue

Ha Komucuama ce npedocmaeam
npasomowiusn 0a npuema oenecupanu
aKmoee OmHOCHO npoeKmume Ha
PecynamopHu mexHu4ecKu cmanoapmu,
nocouenu ¢ anuHesn 2a, 6 cbomeemcmeue
c unenoge 10—14 om Peznamenm (EC)
JMe 1095/2010.
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