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SUGGESTIONS

The Committee on Development calls on the Committee on International Trade, as the 
committee responsible, to incorporate the following suggestions into its motion for a 
resolution:

1. Recalls that Vietnam is a developing country; emphasises that in order to help achieve 
the Sustainable Development Goals, in particular SDG 1 on poverty eradication, SDG 8 
on decent work and SDG 10 on reduced inequalities, investment must contribute to the 
creation of quality jobs, support the local economy and fully respect domestic 
regulations, including tax requirements;

2. Welcomes the commitment shown by the Parties to the EU-Vietnam Investment 
Protection Agreement (IPA) to enhancing the contribution of trade and investment to 
the goal of sustainable development in its economic, social and environmental 
dimensions; acknowledges that the Investment Court System marks an improvement 
from the existing Bilateral Investment Treaties between 21 EU Member States and 
Vietnam with regard to the independence of judges;

3. Reaffirms in the strongest possible terms that the Parties to the IPA and the investors 
protected by it must respect all international human rights standards and obligations, in 
addition to those arising from domestic laws;

4. Welcomes the use of the transparency rules of the UN Commission on International 
Trade Law (UNCITRAL) for dispute settlement; emphasises that the protection of 
legitimate public policy decisions and the right to regulate must not be challenged by 
investors; insists on regular monitoring and reporting back to the European Parliament 
on the use of this provision by European investors;

5. Notes that protections afforded to investors could possibly outpace the development of 
investor responsibilities as the IPA guarantees enforceable rights to foreign investors 
through the arbitration clause, but does not provide a sanction mechanism for non-
compliance with social and environmental standards; reiterates the need to ensure a fair 
balance in the IPA of investors’ rights and duties, in terms of corporate, social and 
environmental standards and human rights in general; underlines, in this regard, the 
importance of establishing an independent monitoring and complaint mechanism that 
can be seized by affected populations and that has the authority to make binding rulings 
with regard to the negative impact that trade and investment agreements may have; 
stresses the need to keep the European Parliament informed of action taken through this 
mechanism in response to complaints concerning investors with registered offices in 
any of the Member States;

6. Calls on the Parties to take account of internationally agreed principles and instruments 
such as the OECD Guidelines for Multinational Enterprises, the UN Guiding Principles 
on Business and Human Rights, and the UN-backed Principles for Responsible 
Investment;

7. Recalls that the provisions of both the IPA and the EU-Vietnam Free Trade Agreement 
must be implemented in a complementary manner, especially with regard to human, 
environmental and social rights and sustainable development; stresses the need, 
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moreover, to ensure consistency with development cooperation objectives under Article 
208 of the Treaty on the Functioning of the European Union (TFEU).
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