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SUGGESTIONS

The Committee on Development calls on the Committee on Economic and Monetary Affairs, 
as the committee responsible, to incorporate the following suggestions into its motion for a 
resolution:

A. whereas in 2019 the European Investment Bank (EIB) approved loans worth EUR 7.8 
billion for projects outside the Union, including EUR 1.1 billion in least developed 
countries (LDCs) and fragile states;

1. Recognises the important role that the EIB, the world’s largest multilateral lender, can 
play in contributing to the Union’s development policy objectives, and in particular its 
potential to promote climate action and to support the recovery from shocks such as 
COVID-19;

2. Stresses the ‘policy first’ principle underpinning the European Fund for Sustainable 
Development Plus (EFSD+), which should enhance coherence and coordination among 
the EIB, the Commission and Member States in identifying investment operations that 
can contribute to sustainable development;

3. Calls on the EIB to maximise additionality and the development impact of its operations 
outside the Union by increasing its engagement in LDCs, enhancing the transparency of 
operations carried out by financial intermediaries, cooperating with EU delegations, and 
increasing its presence on the ground where necessary;

4. Recalls the need for robust ex ante impact assessments to mitigate the risks of EIB 
operations on human rights and on environmental, labour and social standards, and the 
need for meaningful consultations with stakeholders, including civil society 
organisations; stresses that the EIB needs to deal with complaints in a transparent and 
effective manner;

5. Calls on the EIB to engage in closer dialogue with the European Parliament, notably in 
the context of the EFSD+ and the ongoing discussions on the future European financial 
architecture for development.


